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CLEARING HOUSE RETURNS. 

Forthe month of August the decrease froma year ago reaches 
959 per cent in the whole country, and outside of New York 
the loss is 29°38 per cent. For the eight mouths the ageregate 
for ail the Clearing Houses exhibits a loss from 1892 of 43 p. c. 



































































































August. | Eight Months, 
1893. | 1892. P.Ct. 1893, 1892. P.Ct 
om. | adhctares lon 
ye $ $ 8 
New York. ..../1,958,039,036 2,534,122,151| -22" 7 22,718.204,334 24,022,031,231| —5°4 
D...+2202-| 292,607, 148) 377,+ 7-233 -223 3,195,€60,147) 3,244 455,081) —15 
Providence... 16,9; 1,000/ 21, '854.700| 22°83) °205/504:400| "}n2,887!0: 0] +12 3 
Hartfurd..... ¢.932,4.1 7,732.401|—10°3 81,502,665 75,9°1.5t2) +73 
vew Haven.. 5,281.21 6. rt ~ + —16°1 52.149.406 99,648,021! +51 
Boringtield .... 4,990,753 3 ; 48.141,290 45.%36.291| +5°0 
= nme : ay a Py _ “68 43,020,181| +5°6 
rtland,...... 980 8: 20,026 40.6 06.u86/ 49° 
Lowe) ....+-- 2 2<6,564 24,457,412 28,418,.957|-14 0 
New Bedford.| 1, 62071) 1,914:0-184] —16,7191427] —_15.82..302| - 57 
Total N. Enx 239,965,316 “434,417,152 er7 3.713 626.435 "8.726.679,534 04 
Philadelphia..} 231.740.829] 282,541,905|/—1*°0) 2,410,938,590] 2,490,809,990| —3°6 
Baltimore... £4.574,0e4|  60,521,.09] —9°9) 468. "252'630| "514.02n'156) -5 0 
Pittsburg...... 40,723,127 62,995,749] —3d°4 475,v61,799 505,481,167| —58 
Buflalu.... +++ 3 O7T21)- 82,126, 80] - 50 £64, 9H 223 265,625,740) + 1°6 
faeaes.| SEIS) GaggeM tng seen] Segall! 43g 
ochester .... 715.7% 48.574) —10" 3,752.477 51 54x. 4 42 
Byracuse...... 3,196,753 3,8 5.407/—L "9 33,762,225 31.909 755 458 
a od = i ‘ ~ 2. Al — a4 yee 17 30.467,683) + 3°4 
jinx bamton.. 2-5. 960 051,100) +179, 9,580,000 8,832,40uU/+11 9 
Totai Miadie| 376.670.905] 402,285,s62|—18'5, 8,843,922,086 3,975,967,092] —3°1 
907 689.397 470.801,/ + “a 1 3, ais, pet 3,273.446,802| —1'°9 
02,5475 56.2 2.700] - 444,395.400] “455.1 4.210] —8 4 
11.810,060 £8.6¢9.282| O8°7) 2A. ,7 03,097 2°4,059 551/4+128 
22.501,102|  $4.85.,828|-34°S|) —-%30.51-,584] 2 8 231) 407 
po ye er yee es 162.842.052 19 ».915,79 5} +09 
402, 3,650, a 1u,537,700 118,794, 00) —69 
ber ett 7.6 or — 0 cakenara 04.585:87|—J1°0 
12,7: 5,544,814| 25°S 90,.785,% 63,427,874) -35°7 
Bi. 7240] 4'328.470]—29'4| 881353170] —-32"1u7’z90| 405 
. ray ay Sa. 070 =—s 12.360,060 15,772. .4|-18 5 
295 1.770.793] —3z 607,672 12,001,963] +4°5 
401,17 652, Bde 27° 5,561,8.5 5,531,008] +0°5 
Tot.M.West.| 90,529,197 609,171.598|—04°8, 4,404.582,277| 4,714,015,202| —23 
Setensen a. 208.618 93,411,528)— os9 481,191,960) 523,767,356) —8°1 
2,730,459 9,11).814l -% 25,046,129 69,45 >,154 —lY 4 
BaltLakeCity 2,500,000 7.493,757 — Ot "4 42 okie 4 62,50" Ya -420 
poeecce 2.1.8,793 5,096,124 | —50" 21.52 .03 $e .183. Hsu) —12 8 
oo" 1.775.) 10 4.699.6 6|-54°5 26,411, 91 2.1,644,274| —10 9 
Lox Aiweles 2,04, 105 2. 1.250) —02 30.41.23 24,85u.082| 7241 
Great Falls, .* 600,000 1 434,:,06,— 59'S 7,521,606 Yi47 ese 22°S 
Total Paci} 61,967,345 "103.240,625) —40'0 ~675,643,867| _ 756,189,;16]—10°7 
Kaneas City...) 23,386,060) 44.32F,157\—47°2] 326,221,803] 317,808, 279! +2°6 
Ceembolt ee 16 U138.741 $2.8 8.93 514 216,845,168; 262..09'199 —17°3 
15,773.566)  24,278.4.15) —H0"t 212.855,7.0 84,142,154] 412 5 
997,915) 24°777,710. —73°8] 146,781182] 1. 4'608.337|-159 
9.702.510) 21.5 86 | -vd 1 149, 50,105 170,38/,.84 —12°5 
6,415,207) 5.741, 123/+1u'8 6° ,772,543 60,140" Sel\ +127 
5,143,068) 7,505,200} 62,348,087 59.055.904! +45 
1,422.3 92 3,706,090] bive $1,449,015 35,749,283 —12 z 
2.550.786] 3'80%190/-333, bHvow.915] —-Bsce1;L80 —24 
pepe 2 313,6¥%, — = HE og 153 21,062,9 7/—18 1 
4038.00 8U,. 59) —5:! 16,820,50 18,57.., v4 
1.03: 88 _h S94, 364) —44°9 iv.U744~ ises6.voe —28 
Tot. oth’r W. 91,038,670 “15, 135, t18| 18" 0} "7,204,144,357 1,357, 88,86( 46 
fonts... sesee|  68,744.079 105,289,130) -34° 7, 78°.187,596' 797,154,199] —2°1 
] eans.. 27..33,064 —2U'3) —-327.230,548| 307,530,527| +¢°4 
LOUIS Vil) 
ne" 1. - O31) mth gy 25L.109,745' -3'°8 
aoe wt —11'5 C6. 4.878 (8.625.476 +25 3 
6.722,450|—1o°7| 76,490, 236 55, on 207 + 378 
6,720,0.5 — 69" 5Y.08 070 $9.°0,219 —03 5 
! 9igr5.210 - 17°6| ASL — S,0rs106 — 6 
¥ 92 —d3'°5 £1.101,100 63,516,378 —106 
yanuah. 3. 4b 4,719.405\—28°9,  adollvzal — 48.487/014| 102 
yp : te. 0) 4,20 ,bUS —42°6) 40.9 0.461 43,200,083 -53 
lias 1, j00 2,515.9 6) -46°3| 29 L1n,d88 29.246,2-0, —0 4 
Nortoik ’ eae 2) - ea 34,261,449 B2.NBu,042| 4 4°2 
moe 5.671.693| —» St 215. 96U $2,404. 587; —7U0 
Fon Work L.b3u,734—1v'7| 18,560.43] 16828. yl Bt 
mt Worth... Zyidovil ol'4 19,Ro™.055 19,48¥.731! > 20 
aiones, L.sv6,704 BSD} 15,. 01 406 18,409,458 —14°7 
Ka.. 1,860,000 - 6o°3 12 327,040 15,484,0Uu0,—17 % 
T a —_— | ements —_— 
es 6. £20,295 093'—36 2 1,y89.452,485 | "1,975,451,7: o| —18 
0 Oat allesoo. 3.320,796.950 4,547,°7,904 —25 9 28,709,576,740 40,528,221, “isl 43 
Utsid 27574 
“ eo N.Y. 1,1 ale, L4 2,013,651,453 —20'8 16,071,27 72,406 16,506,190,284! 
Ontreal......|  47.474.660 BR] aseeans ses! 971.175 a-s 
HoUuto $9.0) C 283,304,565 371,173,180) +33 
Halitax Bere on —44)  Q0H.919/408] LO7iN VEE +06 
amilton... | seep +24) §40810,167) 40,313,370. 400 
47.927 —2'3| 25,208,061) 24, 8,740) 425 
a arate.’ 983319 Bo Ao: — |— —| ——- 
> eumaTA 883319 $2,804.116 —a-8 658,747,771 644,74.524 42° 
aw ¥ 


For txble of clearings by telegraph see Page 410. 





fhe total for all the clearing houses records a falling off 
from the correponding week of "1892 of 379 per cent, 





Week Ending September 2, 


Week End’g Aug. 26, 












































































1893 1892. |P. Cen. inus, P. Cont. 
ry $ erie 
ow + agg socccccssceeees| 406,957,064) 667,350,030) —39°0 364,334,313 344 
es of — 
(Stocks.... +++ -shares.)| (1, 17, 0°6)| «1,668 836)| (—29 6) 730,446)} (— 
(Gratn.........Dushew.)| (20, 6900 (25,618,615)| (—19 9)| (15,844,725) res 4 
BOStOM..---ressereeseeesee 60,573,507 ae: 722] -—287] 55.045.85' om 
Providence.. 2.653.000 4.1:2.200} —364 3317, ree i = $ 
Hartford.......- 1,223,771 1 801, 62] —320 1,2%2 One —130 
New Haven..... 48.748 1,560 121; —45 17004'572 —2)3 
Sprinztie.d . 1,011,063 1 4 920) —316 914.431] -—179 
Worcester 903,57 1,056... 08} —145 913.869 —97 
Portiand. 941 875 1,227.426] —243 906,535] —19°4 
Lowell..... 487.497 “os2914| —433 420.0 2] - 166 
New Bedford 282,147 440,3u2]}  —368 285,527] —189 
Fall River......-sesseeee] 339.067 400,871 ie 
Total New Engiland...| 68,824,736 974.9215 —294) 64,121,100) —254 
seeeeeececes 39,536,516} 66,648,013] -—40 47 805, 114 ™ 
276.y¥+:| 1%,899.728] —na-9 8,244,004 = $ 
11215.003}  12,055.558) —126] 10,709,723; —121 
6,309.46, 7,432,920) —151 6.467,708 —66 
799 | 96 4,975 404] —574 85.745, —453 
ececcecececeeses a 1,392 355) —1856 891,950] —213 
000 ccccccccccece 53,7 762,878; —143 9,7 —332 
ecerececeese 619, iz 163 5:4) —7150 625 890] ~—250 
seeceeerere] 232,60 232,200 +02 2"6,5°0| +193 
Total Middle.........-.| 66.8u9,980 105,558,519) —369] 76,410,000) ~—95< 
J Ovesseseccceseeseeee! 66,795,535 101,267 960) —34'0] 58,392.244/ —36°6 
Cincinnati. seeeeeeee 6.944. 150| 121.86,8%| —457 6.288 500) ~44°4 
Milwaukee. seeees 2,610 188" 7,381,852) —46 2.407.944, —@x°4 
Detroit....... sented 4,077 OL 7,303 38 —445 4,077,437, —402 
Cleveland.... eccce 8,570,017 5.512 268] —352 3,924,52 —u3°7 
Columbuas.... eves 2, 85.000) 3.058,300) —313 1,783,500) —4i-2 
{ndianapolis... cocce 1,006,783 1,420,874} -—x94 Y7LA3U —295 
Plt. eeeeeee 11: 3.000} 15717,8u9]  —35 8) = 1,08.307] —280 
Grand Rapids. 507,015 811,957, -—377 604,425} —40°2 
Lexington..... 204,096 £65,636) —63"4 172,579} -6u'7 
Saginaw... ..... 200.0! 0) 340,000] --41 2 197 244) 44-7 
BIRR no sereazoore $5,000 200.000; —57'°5 73,<31| -924 
Springtield, 118.605) 113,832 +42 94.052] —28°3 
Bay City*...... 2Zi,5O8) ween x ' pease 
Canton*... PEAS ape Hone wees Y7 405 Ree 
Tota! Middle Western.| 89,308,011, 142,579,609) ——37"4, 79,528,224] “387 
gen poogenane.. eee 12,089,213) 18,583.852) —35" 8.90',788} —39'5 
Portiand....... ; 641,006) 1,860,556} —v5 2 563,506) —§4°7 
Salt, take City Se mes See sated 
Seatt 9x1 296) —580 456,443} —598 
coma 382,750 805615) -525 $4,485] —53°9 
Los Angel 613,133 677,909) —-9 6 690,165! 447°8 
Helena + eoee cccere ogee one’. re 
Spokane 171,499, 900,000] —s$0'9 169,585] —g06 
Great Falls+.. on. apes Pe ‘ 
Sioux Falls . 105,790, 155,000} —317 108,674] —27°5 
Albuquerquet ol __ gnebrses Fe ee pipe 
Tota) Pacitic. 14,298,722;  23,vlu, or) =—39°8.—:11, 244,706) —42°3 
6,104,637 9 5,161,586) 
3.670, 058! 3,160,555 
3,77 2,183; 3,590,126 
1,858, .07 1,014,022) 
1,376,543 1,017.38 
1,215,095 1 1,.4100182 
1,274, 62 | ‘000, 
32,9 2¥4,400) 
507 79% 479 328 
300 469 287.930 
234,38 209.197 
405 22 242,205 
< 61,162 5b, 17 
a oes cece cecese es naenee ° 
Sprin i 6 * Satekee Samael uke | onamaaal 
Hustings*... cecang oe ani 59877) wees “57.405 
fotai Uther Western..| 21,216,614) 39,870,223, —460, 19,579,356 
8t. Louis.. sedeese 14.913,163 22,546,483) —347 13,814,798 
New Orlea 4.182.521 5,327,293) -215 5,920,971 
Louisville. 2. 991,851 7,3a2014) -592 2204215 
Galveston. 1,460,042 2.190.854) —33 1 1,445,012 
Houston..... 1,30¢,157 2,159,815! —36 1,243,331 
Memphis . 345.946 1,-77 i -%% 307,263 
Richmond. 2,155 vid + 23 3B) +z 1,607,972 
Nashville.. 700 OVO 1, 540. $7, -5 600,000 
Savannah . 63 Qos) 1,-0i <5) —aa4 690,915 
Atlanta .. 490,379 1,019,513; —513 15u,929 
Charleston.t. ons ees ae 
orfolk.... 591,797 713,474) -171 700,000) 
Dallas..... 56,9. 7 0,5 8) o0U.445 
aCO..... 401 10) 5u% -168 37 Buz 
Fort Worth. $50,000) 434 ‘ai9| —lv4 2" .079) 
Birmingham.. 4.509 390.015) - 83°9) 50,728 
Chattanvoga.... .eeee 9 375) ae3uel) —T1 9 96 351 
Jacksonville. ....++ el 27, 95e, 10,000) — su 101,108 
Tota! Southern .......| 91 + v.962| 49,904,110) 36 9, F85,0°8, 
Total all......00-....06.| 698,976,889! 1,126, i58 —379 644.101 282 
Qutside New York.:..| 292,0 7 459,021, ~" ~—$6"4,~ 279,016,909] = 
Montreal 2... ....eee0 vere &3'9,175) 1.413.453} —19°4 9,851 370 
TOrODtO .......e0e000 4,505 U4) 095) TY, 14,304 US4 
Halifax ... . 1,046 OY0 —10 1,173,582 
Hamilton ......ccccsecees ___ 588,100 eT 75 a 596,075) 
Total Canada. 14.474 09% 13,362,420) = =—1t'6 16,017,461 
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STATE AND CITY DEPARTMENT. 


See pages 433, 434, 435, 436 and 437 for ou. 
State and City Department. 

All advertisements with relation to State and City Boncs 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 

We spoke none too strongly last week of the prom- 
ising outlook. What the vote of the House of Repre- 
sentatives did for the country has, however, become 
more fully evident this week, day by day, ‘hough the 
Stock Exchange, after a very decided advance up to 
Tuesday night, sagged off during the next two 
days, becoming stronger again yesterday. In 
an industrial way the week has been only a 
succession of favorable developments. In the first 
place our banks have been getting into a healthy con- 
dition faster than we anticipated ; but the changed face 
of the commercial world is more astonishing. It is, 
for instance, a significant circumstance to state that 
there is no lobger any premium on gold, and on cur- 
rency it is only nominal; yet it is of still greater im- 
portance to know that time money is procura)le, and 
that commercial paper has begun to be salable 
again, and what is better than that even mills and 
factories are starting up in all parts of the country, 
the army of thé uremployed is getting to work, while 
merchants, at this centre certainly, and, so far as we 
have learned, elsewhere too, are beginuing to admit 
that they are more than satisfied with the week’s gain. 

But there is a spot in the country where derange 
ment, we had almost said death, is being sowed broad- 
cast amid this new life, and it ought to be stopped. 
We refer to Washington and to the United States Senate 
in session there. ‘There is no excuse now for any Sena- 
tor saying or feeling that there are other obstacles to 
restoration besides the silver law, and in that way be- 
littling the need for immediate action. The occur- 
rences briefly noted above with reference to 
the industrial revival already secured by means 
of the favorable progress hitherto made towards the 
final success of the repeal measure, put a negative to 
all such claims. We have likewise written an article, 
given on a subsequent page, in reply to a suggestion that 
gold imports were largely instrumental in bringing 
about the recovery in progress. The truth is (and we 
show it there) gold imports are only one of the many 
favorable resulis which repeal legislation is producing 
and which in turn is made to be an adjunct, a fellow- 
worker, in the matter of our industrial restoration. 
Capital will come, and geld imports so far as we need 
gold, in greater volume after the Senate has completed 
its work and will help us over many difficulties which 
now interfere with our progress. Everything, how- 
ever, even what we have gained, is being imperilled by 
the slow, dilatory methods of procedure in the Sen- 
ate. ‘The members of that legislative body ought to be 
told over and over again by the people of the States 
they represent how urgent the conditions are; for if by 
delay our industries and finances are permitted to fall 
back again, the strain would be more alarming than 
before and a second revival would be much more tedious 
and troublesome. 

The offerings of money have increased largely. On 
call there is an abundance sufficient for all needs. 
Even time loans are making at plain 6 per cent on first- 








ciass stock collateral by some trust and insurance com. 
panies. Commercial paper too, as already said, ig 
moving more freely, though the buying is chiefly con. 
fined to Philadelphia and the smaller cities in the New 
England States. As however paper is generally held 
by brokers at lower rates than most buyers are willing 
to accept, the movement is limited. On call rep. 
resenting bankers’ balances the extremes this 
week have been 5 and 2 per cent, averaging about 
4. Renewals have been made at 4 t» 5 per 
cent and banks and trust companies quote 6 per 
cent as the minimum for loans over the counter, 
Time contracts have been growing much easier. Ag 
already stated, money is being put out at 6 per cent with- 
out a commission. The demand is light from stock 
houses for the reason that, at the moment, they are 
not in urgent need and they expect that by the time 
they require money it can be obtainel at lower rates 
For commercial paper the rates are now quoted at 8 to 
10 per cent for the best names, ranging higher for paper 
not so well known. The cancellations of Clearing 
House loan certificates have amounted to $1,075,000 and 
the issues to $235,000, leaving outstanding $37,410,000. 

The Bank of England minimum rate of discount 
remains unchanged at 5 per cent, and it is probable 
that no alteration was made this week because of the 
firm tone in Germany and also for the reason that 
withdrawals for Russia are expected. The cable 
reports sixty to ninety day bank bills in London 3 per 
cent; the open market rate at Paris is 24 per cent; at 
Berlin it is 42 per cent and at Frankfort 43 per cent. 
According to our special cable from London the Bank 
of England gained £272,174 bullion during the week 
and held at the close £26,273,295. Our correspondent 
further advises us that the gain was due to an import 
of £422,000 (£189,000 bought in the cpen market, 
£137,000 from Australia and £96,000 from the Conti- 
nent), to an export of £88,000 (£48,000 to the United 
States and £40,000 to Roumania) and to £62,000 sent 
to the interior of Great Britain. 

Foreign exchange has been affected this week by 
easier discounts in London, which have directly in- 
fluenced long sterling ; by the absence of a premium 
on gold on the spot or to arrive, thus fully restoring 
the market to its normal condition ; by fairly liberal 
offerings of commercial bills and of drafts against re- 
newed sterling loans; and by covering of gold imports. 
The tone was strong on Tuesday, especially for long 
bills, but the offerings of commercial drafts prevented 
an advance in rates ; there was a fairly good demand 
on Wednesday and a risein the long rate, but on 
Thursday the market was weak and it so closed, becom- 
ing steady however on Friday. The following table 
shows the daily changes in rates by the leading 
drawers : 


Fri. Mon. Tues. Wednes., Thurs. _ Fri. 
Sept. 1. Sept. 4. Sept.5. Sept. 6. Sevt. 7. Bene & 
: 60 days . 482 : 82 83 8314 Diy 
Brown Bros... { Sight... 4 ae a 87 87-04 
Baring, 60 days.. 483 : 83 83 83ty 83 
Magoun & Co.(Sight..... 4874 i 8734 Brg 8744 
Bank British {60 days.. 483 ° 83 83-4 84 856 
No. America..? Sight..... 487 = 87 8714 8714 8 
Bank of 60 days.. 483 -¥ 83 83-44 83% 83% 
Montreal...... {Stent 487% 8716 8734 8744 87% 
Canadian Bank §*6 days.. 483 “ 83 83 8534 on 
of Commerce. ? Sight..... 487K: 8734 8734 874 
Heidelbach.Ick- (60 days.. 483 : 83 8334 8314 4 
487%: 8714 8746 Bile = 7 


elheimer & Co? sight..... 

Rates for actual business yesterday were 4 824 +0 
483 for long, 4853 to 486} for short, 4863 to 
487 for cable transfers, 413 to 4824 for prime 
and 481} to 4 81? for documentary commercial bills. 
At these figures importations of gold cannot be made 
at a profit. The arrivals of gold from Europe this week 
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have been: By the Spree, $300,000; Paris, $125,000; 
Saale, $640,000; Umbria, $199,800; Champagne, 
$1,022,600, and Majestic $96,040. Total, $2,383,440. 
Through the courtesy of Mr. Worthington G. Ford, 
Chief of the Bureau of Statistics, we have received this 
week the foreign trade statement for July and the 
seven months of the calendar year. The figures for 
July this year make a favorable exhibit, the excess of 
merchandise exports over imports being $5,955,668, 
whereas in 1892 there was an adverse balance of $7,- 
268,263. As published last year, the excess of imports 
was much greater, $13,125,107, but the revision of 
yalues of importations from Brazil and other South 
American countries for the last fiscal year, July 1, 1892, 
to June 30, 1893, has reduced the excess nearly one-" 


half. 


FoREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 




















1893. ~ - —1892.--— 
Merchan- Exports. Imports. Excess. £aports. Imports. Excess 
dise. 8 $ $ $ 8 8 
Jan.-Mar... 194,122 234.534 —40,412 268,608 214,673 +453.933 
Apr.-June.. 194,276 222,663 —28,307 210.547 219,054 —6.507 
J ly........ @9143 63,188 +.955 38,402 65,670 —7.268 
Total...... 457,54 520,385 —@2,644 537,555 497,397 +40.158 
Gold. 
Jan.-Mar... 34,943 8.237 +26,708 13 063 6,463 + 6,600 
Apr.-June.. 238.775 3.522 +35.253 285,505 1,572 +24,933 
TAY... 0000 174 5,950 —5,776 10,783 542 +10,241 
Total... 73,892 17,709 +56,183 52,351 8.577 +43,774 
Silver. 
Jan.-Mar 10,137 5.308 +4 ,829 7,316 3.303 +4.013 
Apr.-June. 9414 4,264 +5150 7.474 4.803 +2671 
BBB+ cercee 5.026 1,018 +4.008 2.034 1,438 +596 
Total.. 24,577 10,590 +13,997 16,824 9,544 + 7,280 





+ Excess of exports. — Excess of imports, 

The summary statement of imports and exports from 
which the above statement is compiled contains an ex- 
planation by Mr. Ferd of his revision of the figures for 
1892-93, and also gives the new results he reaches. As 
originally made up the total of imports for the twelve 
months was $941,400,922, and of exports $847,665, 194, 
or an excess of imports of $93,735,728. The corrected 
totals are, imports $866,400,922, exports $847,665,- 
194, or an adverse balance of but $18,735,728. 

While United States railroads generally have suffered 
very heavy losses in their earnings recently, by reason of 
the suspension of industrial activity resulting from the 
monetary crisis, there is one road which forms a con- 
spicuous exception to the rule and is able to report 
large and striking improvement. We refer to the 
Illinois Central. The course of that road’s earnings is 
certainly noteworthy. It is a well-known fact that the 
road is deriving special benefits from the World’s Fair, 
but judging by the amount of the gains shown, the 
ordinary business of the company must be keeping 
up remarkably well. Weare able to give the earnings for 
August and July, and the results are very gratifying. 
For August this year the company earned gross of $1,- 
853,035 against only $1,591,017 in August last year, 
showing a gain of $262,018. For July the corrected 
returns show a gain of $340,170, and thus for the two 
months of the new fiscal year the improvement in gross 
earnings has been over six hundred thousand dollars. 
At a time when losses of that amount are not uncom- 
—, such an extremely favorable exhibit is most 
Pleasing. But the improvement in the net is even 
more striking than the improvement in the gross. Of 
Course the audit has as yet been completed only for 
July. The return for that month shows that the in- 
Crease of $340,170 in gross earnings was made with 
an addition to expenses of only $14,728, thus leaving 
an increase in net of $325,442. Under this increase 
the total of the nt this year is $531,404, as against only 


net has been over 150 per cent. 
road earnings during the last two months the unique 
position held by the Illinois Central constitutes a 
distinct and most interesting feature. 

The Jron Age of this city has published a statement 
which reveals very strikingly the great stoppage of 
production which has occurred in the iron trade the 
same as in other branches of industry. The iron 
trade has been in an unsatisfactory condition for 
a long time past, but chiefly by reason of the 
low prices prevailing. Up to the 1st of June pro- 
duction and consumption were but little affected 
and continued on a very large scale, the low 
prices if anything stimulating consumption. But 
since the first of June, and especially during the last two 
months, a great change has taken place, and the output 
of pig iron has been reduced in a most marvelous fashion. 
On the Ist of May, according to the records of the Aga, 
there were 251 furnaces io blast with a weekly capacity of 
181,551 gross tons ; the 1st of June saw the figures but 
slightly reduced, 244 furnaces being reported in opera- 
tion with a capacity of 174,029 tons; and even on the 
1st of July the falling off continued small, an aggregate 
of 220 furnaces with a capacity of 153,762 tons being 
found in blast. On the first of September, however, 
the number of furnaces in blast was down to 132, with a 
capacity of only 85,510 tons. Since the 1st of May, 
therefore, the weekly capacity has been reduced from 
181,551 tons to 85,510 tons, and the number of active 
furnaces from 251 to 132. To cite these figures is to 
demonstrate that the present situation cannot continue 
vey long. They show that our production now is at 
the rate of about five million tons a year less than it 
was four months ago. The Age also reports that since 
June 1 stocks of iron have increased from 642,190 tons 
to 800,071 tons, which makes it e.ident that the re- 
striction in consumption has been even greater than the 
restriction in production. Our consumptive require- 
ments cannot be permanently reduced in any such de- 
gree, and hence it may be expected that as soon as the 
silver purchase law is repealed and confidence restored, 
the demand for iron will quickly increase and idle 
furnaces again be put in blast. 

The statements of bank clearings which we have pre- 
pared for August, also reflect the intensity and 
severity of the depression which has prevailed. The 
total of the clearings for the whole country shows a 
falling off from last year of nearly 26 per cent, while 
outside of New York the falling off is still heavier, 
reaching almost 30 per cent. The following compares 
the totals for the late month with those for the months 
preceding, both with and without New York. 


MONTHLY CLEARINGS. 

















In the history of rail- 


























Cleartngs, Total All. Olearings Outside New York. 
Month. 

1893. 1892. |P.or.| 1893. 1892. |P.Ot 

8 8 8 8 
January.. 5,955,411,391! 5,676,274,528! +49) 2,393,969,979) 2,127,658,562/+4-12°5 
February ..| 5,085,814.190| 5,227,472 663) —2°7) 2,015,949,391) 1,990,00:,727| +1°5 
March.. | 5,421,402.611| 5,314,6¢6,098| +2°0 2,170,706,029| 2,054,019,575| +5°6 
Ist quar..|16,462,658,192/16,214,413,289| +1°5| 6,583,625,399| 6.171,691.864, +6°7 
April....... | 4,954,786,862| 5,104,880,951} —2°9! 2,148,437,028' 2,029,343,591| +5) 
May 5,284,481.72 | 5,048,891,981| +4°7/ 2,229,002,380| 2,068,845,396] +-7°D 
June........ 4,555,350, 182] 4,952,106,780| —8 0) 1,929,453.723/ 2,145,081,042|—10°9 
ee eee =e | Ce 
2d quar...|14,794,618,763/15,105,792,672| —21| 6,306,893,131| 6,243,092,029] +1-D 
6 months. |31,257,276,957|31,324,205,961] —0°3/12,890,518,53 |12,414,773,898] +33 
ee 4,161,502,83 (| 4,655,241,650'—10°r! 1,768,005,962| 2,077,764,938 -159 
August. ...| 3,370,796,950) 4,547,973,904'—25°9} 1,412,757,914) 2,013,651,453) 208 





From our tables on a preceding page it will be seen 
that there are only two places which are able to show 
larger clearings than in the corresponding month of 





$205,962 last year, aud hence the improvement in the 


last year, namely Daluth and Binghamton. 
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these two exceptions every city in the country shows a Bullion holdings of European banks. 
lin ; 2 falling off i r av ia most — 
falling off a = pe. , very hea y ve Por : Duad September 7, 1893. September 8 1892, 
t Pe g 
cases, several of the smaller places reporting totals oaly Gold. | Suwer. | twat | Gold. | Sawer) twal 
about one-half those of last year and som> only a third, 2 | 8 ; oan ee Sar bec se 
and even less. In the following we furnish a four- | ®retand.......) 26,273.295' ......... 23,27 1,295] 27.581.587 27.551.567 
‘ . ad France ....... | 67,585,905 50.929 804] 118.515.709] 66.416,009/51.789 009 118,498,019 
year comparison for twenty-one of the leading cities. | vermany.....| 30.179,500 10 016,500) 40.15% Ove] 35,948,25 1/11.98 .750| 47931 09 
i @ Aust.-Hung’y; 10,683 00 16,320,.".0) 27,008,000] 8,408, 110/19.352 000) 25,287,000 
It will be observed that not only does every one of these Notheriands..| 2357 0] 6 958,%0] 931s 0] $1649»! Z4ud | 10.563.000 
points show greatly reduced clearings as comoared with | Nat.seigium.| 2.728.000 1,364,000! 4,092, «»] 2,944,000) 1.497.909, «491,000 
. . Spain. ........ 7,917,000, 6,347,000) 14,284,000) 7,593,000) 5.057.090) 12.655 
August last year, but with one exception they show for | °"“™ ee eee he od ee 


August 1893 the smallest clearings for any of the years 
given. 

BANK CLEARINGS AT LEADING CITIES, 
—-January 1 to Aug. 31.-~ 





= A ugust 


000,000s 1893, 1392. 1391. 1890. 1893. 1892. 1891. 1890. 
(omitted.) $ $ $ $ $ $ 8 $ 
New York... 1,958 2,534 2,493 2,960 22,7138 21,022 20,937 24,583 
Chicago...... 287 429 362 342 3,212 3,273 2,811 2,604 
Boston....... 293 378 357 393 3.1935 3,244 3,068 3,442 
Philadelphia 232 233 241 233 2,412 2,501 2,136 2,416 


St. Louis .... 69 105 93 88 730 797 73) £733 
San Fran’co. 4) 73 79 76 438t 524 577 £540 


Baltimore. .. 55 61 63 57 438 514 471 503 
Pittsburg ... 41 63 51 61 476 505 417 521 
Cincinnati... 33 53 48 48 4th 485 432 4i7 


New Orleans 22 23 23 26 327 303 326 319 
Kansas City. 23 44 36 41 326 318 287 328 


Milwaukee. . 12 29 27 32 253 224 191 206 
Louisville... 12 3L 25 30 229 3=—251 244 273 
Buftalo...... 31 33 32 30 270 266 249 £219 


{ 34 30 29 231 229 203 192 
Minneapolis. 16 33 27 24 217 £262 198 171 
Omaha..... ° 16 24 17 22 213 #189 138 169 











Providence. . 17 22 19 18 205 183 176 170 
Cleveland... 18 25 21 22 193 191 167 167 
Denver.....- 6 25 20 22 147 175 152 173 
St. Paul..... 10 22 19 19 149 170 146 144 

Tetal ...... 3,223 4,332 3,993 4,623 36,966 38,631 31,08 ) 38,330 
Other cities.. 143 216 183 172 1,824 1.897 1,657 1,443 

Total all... 3,371 4,548 4,1LSL 4,795 33.790 10,523 35,746 39.773 
Outside N.Y. 1,413 2,014 1,773 1,835 16,072 16,506 14,809 15,190 


As regards the sales of stocks on our N2-w Yo-k Stock 
Exchange, while the transactions were snillia Aagust 
last year, they were still smaller in Augast the present 
year. The figures are furnished in the following : 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 




















1893, | 1892, 
Month. | umber Values. | Seates Values. 
f Shares Par. Actua, |F Shares.| Par. {| Actual 
es ee pl Nee _. 
Jan... 10.588.961| 964.551.8235) 705,648.1°8] 9,992,043 933,019,100) 533,383,777 


Fob... /10,742,925) 898,537.90, 509,749.915 11,434,111] 946,071,600! 571.38).617 
March.| 7,390,691} 667,797,100, 453,432,872! 8.933.916) 773.129,890 481.091,977 
Ist ar 25,717,580 2,518, 885,875) 1,725,830,085 30,360,100]2,652.220,509 1,583 359,401 
April... 6,271,083} 591,037,389, 389,497,813 6,815,112| 555,520,380! 367,131,990 
May....| 8.72485) 850,11-.2 0| 439.085,'07, 6.17 56) 570.245.525) 962,627,087 
June...| 4.829.907) 454,188,000] 253,852,274 5.974.727] 504,537,15)332,407,503 











2d qr.| 20,067.51 5|1,901,37 1,239) 1,140,6.45,494 18,346,325 1,630.30 3,035 1,002,570,2) 


| 
| 
| 


2.8 26,468,439 48,726,425 '4,282,523,625 2,051.429,05> 
| 


6 mos. ./48,785,095/ 4,420,261, 105 
Jaly.... odenieil 574,371,790 





} 32 '593.474 3,613,374) 357,567,350 229,393,649 
August 4.993.629! 483,743.20 290.5771 5447158 493.692,702 321,170,097 





Thus the share sales this year were only 4,993,629 
shares against 5,447,178 shares in August, 1892, the 
approximate market value of the sales being 260 mil- 
lion dollars against 321 millions. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








Net Interior 
Movement. 


Received by Shipped by 


Week Ending Sept. 8, 1893, 
N.Y. Banks- N.Y. Bunks. 








GRSCCRET cuccecccenssccesceneneccess: $1,859,000 $1,675, wo Gain $3, 81 000 
GUD . -citiitetinciesenssccsniaminiinaad 642.000 640 008/Gain.. 2.000 
Total gold and legal tenders ..| $5.501,000| $2,315,000|Gain.$ 3.186,000 





Result with Sub-Treasury operations and gold im- 
ports. 





Week ending Sept. 8, 1593. Into Out of Ne’ Crange in 
Banks Banks. Bunk Hol tings. 


Banks’ interior movement, as above! $5,691,000] $:,315.00° Gain $3,186,000 
Sub-Treas. oper. and gold imports. .| 10,10v,000 




















2 9,672.04! 152,809,817|94.£79 7502.7 189 507 
240,150 826 152,014.78 )(94,782 917) 226,327,706 
SO Ser 708 


Tot. this week 147.683 700 91.953.304 
Tot. prev. w'k 147,9.9,16e ¥2,171,655 














HOW LOSS OF DISTRUST ANTEDATED 
GOLD IMPORTS. 

A friend has suggested that we omitted certain mit- 
ters from the statement we made last week of the con- 
ditions which have been active in restoring cnii lence, 
We attributed the recovery wholly to the movement 
for the repeal of the silver-purchase law. He asks ug 
how about the shipments of gold to New York—did 
not they help? Of course after they reached us they 
did. But let us ask our friend how he thinks gold got 
here. What was chiefly instrumental in opening the 
bank vaults of Europe? The gold in the Bank of 
England mst assuredly does not belong to us. It does 
nct come in obedience to ourcommand. It does not 
come because we are in distress. Let any one who 
thinks that distress and high rates for money opened 
the Bank vaults and brought the gold here, try the 
same conditions as an individual. Conditions that 
will not secure gold for an individual will not secure it 
for a collection (that is a community or a nation) of 
individuals. 

Suppose our friend should visit one of our banks and 
tell the cashier that the peop'e of his towa were 
very “hard up” and must have some gold; that 
they were willing to pay 2 per cent premium 
and 12 per cent interest for 50 thousand dollars gold. 
What would the cashier say? Probably he would 
ask him what security he had to offer. Ob none, only 
that we need it, are positively suffering for it, and are 
willing to pay high rates for it. Bat being “hard up” 
is not a collateral that passes in this institu'ion, the 
cashier would reply. We must have some boads or 
some comm dity equally good and convertible before 
we can let our gold go; if you will give us bonds 
unquestionably safe, or dividend-piying stocks, or 
wheat or cotton at prices lower than they ever sold 
before, so thas we can be sure of making our two p2r 
cent premium, 12 per cent interest, ani get back tne 
principal, you can have the goli. It would mike no 
difference whether our friend went to a bank in this 
country or tothe Bink of Eagland with his app’ca 
tion, he would find that his impecaniosity, or his offered 
premium, or his hign interest rates, or all of them 
together, would be no inducement whatever b.t woald 
only be rejected with ridicule. 

These suggestions may seen homely, but they repre- 
sent in good part the situation the Uuited States has 
been in and the recent experivace through which it bas 
passed up to the point at which it imported gold. 
We may briefly summarize this experience, for three 
stazes of development have marked the progress of the 
affair. The first was during th» calendar year of 1892 
while we had an immense merchandise foreign trade 
balance in our favor; but neither that, nor high interest 
rates culminating in a semi-panic with call money at 


7,400,000|4ain 2,70 ovo | 40 per ceat in December, coul { prevent our trade record 
Total gold and legal tenders. .._|$15,601,000| $1,715,000 Gain $%,886,000 showing a net export of gold every single quarter of the 
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year. Iudeed the geueral situation kept growing worse 
even after Dscenber until near the end of the fiscal 
year 1892-93. All that time we apparently held out 
large induc ments to the foreign investor to buy our 
products and securities and the result ought to have 
been a free flow of capital to this country. E irope 
indeed took our grain because it was forc-d to, and owed 
usa large balance for it ; yet the gold would not come. 
Oar railroads likewise were reporting increased earn- 
ings, paying and promising increased dividends, and 
go making our securities on their face unusually tempt- 
ing, yet London and Berlin would not touch them. 
The fact is there was a condition underneath the sur- 
face which placed usin muci the same position our 
friend would have been in had he pushed his appl.ca- 
tion one step further and offered the Bink of Eagland 
as security for the gold he so much wanted the bonds 
of a village (call it Silverdollarvi'le), where they were 
attempting to establish the free coinage of silver so 
they could pay their bonds in silver dollars. 

It was on Tuesday the 6th of June 1893 that the 
next stage in this development towards gold imports 
may be said to have had its inception. The morning 
journals of that day contained the announcement by 
President Cleveland of his purpose to c.ll an extra 
session of Congress between the first and fifteenth of 
September to consider the business dislocation and to 
repeal the purchase clause of the 1890 silver law. Oa 
the very same Tuesday the decline in the New York 
foreign exchange market set in which before the week 
closed had become most radical. In writing with ref- 
erence to it on June 10th (see CHRONICLE June 10, 
1893, page 946), we said that “a favorable feature this 
week has been the decline in foreign exchange rates 
and the utter demoralization of the exchange market, 
thus checking for the time being further ex- 
ports of gold, only one million dollars having gone 
out and that early in the week.” Observe the revo- 
lution—exporting gold on an early day of a week in 
Which on a later day foreign exchange is so demoralized 
that it gives rise to the anticipation of gold imports. 
Why did this change occur ? Or perhaps we should say 
how was the change made possible ? It was made possi- 
ble by the partial removal of the fear of a coming alter- 
ation in the standard of values. It began to look proba- 
ble even in London and Berlin that the silver policy of 
the United States enacted first in 1878 was doomed. 
Each succeeding week too encouraged this feeling, 
Tumors being afloat daily that the President nad deter- 
mined to summon Congress in extra session earlier than 
September. On June 30th the anticipated proclama- 
tion was issued calling Congress together August 7th. 

Now let us note the facts as to gold imports, the third 
stage in ths affair. Is should be remembered that we 
Were exporting gold all through 1892 and down to and 
in the very week ending June 10th, when President 
Cleveland’s first announcement was made, but that our 
foreign exchange market thereupon became demoral 
zed, rates dropping so low as to be suggestive of gold 
Imports. The first shipment of gold f-om London to 
New York was in the week ending June 24th; the 
second was a withdrawal from the Bank of Eagland on 
the same day the President issued his proclamation, its 
es apparently being known early on Tu:sday in New 
a ork (judging from the course of our Stock Exchange 

uring that day) and probably also in London. After 
at, by slow degrees, evidence accumulated that the 
Tepeal would certainly pass the House by a good major- 





ity, and most likely pass the Senate, though with a 


smaller favorable margin. For the week ending July 
15th the gold engagements for New York were large. 
The following two weeks the movement was less 
extensive, but for the week ending Angust 5 
the engagements became heavy and continued to 
be heavy, though declining gradually, during the 
next three weeks; since then the movement has assumed 
much smaller proportions. On the 28th of August the 
memorable vote for repeal was taken in the House of 
Representatives, the majority proving to be larger than 
anticipated; and almost immediately thereafter foreign 
exchange rates assumed an almost normal condition, 
with gold coming into New York in small lots ever 
since. 

The foregoing facts show clearly enough that the 
belief in a favorable issue of the repeal measure was @ 
condition antecedent to the inflow of gold. That belief 
first arrested and then modified the distrust felt in the 
stability of values, which distrust had stopped the 
movement of capital to the United S:ates. Oaly after 
there was reason to anticipate the probable removal of 
the cause which created the distrust was the movement 
made possible again. We paid dearly for what we got, 
though, and would not have got it unless we had paid 
dearly, because the risk was only partly relieved. How we 
influenced the inflow and what the early imports cost 
us we discussed fully (Aug. 5, page 198,) a few weeks 
since. Hence we say the progress of the repeal meas- 
ure alone and the belief in its success has been the 
motor that has been regulating and restoring our 
finances and our industries. We will add too that 
should it become evident once more that repeal was 
lost, the disturbed business and financial conditions 
would return in their full force, but they would bring 
no gold. 








THE SITUATION OF THE UNITED STATES 
TREASURY. 


The fact of chief significance which the monthly 
Treasury statements for September suggest is the de- 
cline in the total cash holdings by the Government. 
This is very noticeable whether we compare ‘‘the 
actual cash balance” with that of a month ago, or the 
‘total cash in banks and sub-treasuries.” Our cus- 
tom has been to tuke the latter total for comparison, 
it having proved the more instructive guide, since 
the total which represented ‘‘the actual cash balance’ 
(the balance given in the debt statement) has here- 
tofore been a little misleading, it being affected by 
‘‘disbursing officers’ balances,” which in the past was 
a large variable item not disbursed but in process of 
being disbursed. Our usual statement of Government 
money holdings and cash, is sudjoined. 











1893. July 1. August 1. Sept. 1. 
Holdings by Treasurer in Sub-Treasuries— gz z $ 
Net gold coin and DUllion.........ceecee cores 95,485,414 99,202,934 94,009,123 
Net silver coin and bullion........ oveehese.00e 6,797,135 3,911,453 3,79 },286 
Net U.S. Treasury notes, act July 14,1890... 6,528,533 4,512,210 4,461,749 
Net legal tender notes.....6....-eeesseesececeee 13,870,333 14,431,612 9,437,956 
Net national bank MOtCS........-ceeeeceeeeeeee 3,982,733 3,620,150 8,157,587 
Net fractional Silver......ce.ceeeeeeeeeeseeeeees 11.855,945 12,556,749 12,700,829 
Total cash in sub-treasuries, net.......... 1 8,520,093 138,235,113 129,557,530 
Amount in national banks..........+4 serseees 16,093,221 15,776,682 16,848,301 
Total cash in banks and sub-treasuries,154,613,314 154,011,775 136,405,831 
Deduct other liabilities* net............00.+++ $2,151,024 36,124,208 39,121,920 
Actual cash balance..........-..sseeereee 122,462,290 117,887,567 107,283,911 


+ Chiefly “ disbursing officers’ balances.” 

It will be observed that the actual cash-balance has 
fallen off about 104 million dollars in the month and 
for the two months a little over 15 million dollars; 
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whereas the cash in banks and sub-treasuries has fallen 
off only a little over 8 million dollars during July and 
August, the difference between the two statements 
(7 million dollars) being found in ‘‘other liabilities.” 
As however “disbursing officers’ balances” have in 
these months been substantially stationary ($24,522,439 
on September 1 and $24,240,951 on July 1) the loss of 
15 millions in cash better represents on this occasion we 
think the actual shrinkage of Treasury assets in the 
two months. 

Of course a timid man who confined his observation 
to the foregoing result would argue that as this state- 
ment shows an average loss of about 74 million dollars 
a month, on the first of January, 1894, the loss will 
have reached 30 million dollars additional, and on the 
first of July, 1894, it will have reached 75 million 
dollars, besides the 15 millions already lost ; in other 
words, the year’s results will show a deficit of 90 mil. 
lion dollars. Having reached this point, such an 
observer would very likely conclude that the prospect 
before the present Administration was a perilous one. 
We will admit that there is enough of truth in the 
above result to make any man nervous if it were 
not for the repeal of the purchasing clause of the 1890 
silver bill. As the case stands, however, assuming the 
Senate to have confirmed the act of the House, the 
facts show not what we have got to face but what we 
have escaped. With the country’s prosperity regained, 
which that transaction ensures, our revenues will ex- 
pand again. The Government itself has shown one 
item that is pretty sure toincrease very soon. -We refer 
to ‘‘spirits in distilling warehouses,” the total of which 
Treasury officials state is 20 million gallons larger now 
than a year ago (which means an additional 18 millions 
of internal revenue taxes), the larger accumulation 
being due solely to the fact that the owners could not 
get the money to pay the taxes during the hoarding 
period we have just passed through. Besides that the 
revenue receipts in July and August were otherwise 
lessened by reason of the peculiar situation of monetary 
affairs in those months; they were below normal just 
as the business receipts of individuals were and cannot 
be taken as a standard of the future under different 
conditions. 

But no doubt there will be a considerable deficit on 
the first of July 1894. The Government admits that. It 
is well enough to state, though, that whatever the de- 
ficit may be it will cause no anxiety. With the repeal 
bill passed the United States will have a bond to offer 
which will command money at a low rate of interest in 
any market of the world—a bond too that Europe would 
not have touched except at a large discount under the 
old conditions. At the same time it should be said, 
the better opinion seems to be that the Administration 
will not, unless in an emergency, put out any such ob- 
ligation. There are other methods which might be 
adopted. So far as it can do so, we should suppose 
payments would be deferred. Then another depend- 
ence is the Treasury balance, which might be further 
drawn down; when the Government’s credit is 
restored so that it becomes a welcome borrower at 
any moment in any market, it would suffer no 
harm if towards the close of the year, a3 a temporary 
matter and in anticipation of increased revenue during 
the following twelve months, it should trench upon its 
reserve. Whether it can thus borrow of itself to a 
sufficient amount must depend upon what the deficit 
will be—a difficult point to determine. As already 



























































be predicated on the August receipts as a basis, They 
were abnormally small. We have noted one reason (the 
warehousing of spirits instead of paying the taxes) 
why they were materially less and why they furnish no 
guide for future months. Tnere are other reasons of 
a like character. Customs revenue for instance wag 
considerably smaller than any month this year. This 
was partly due to Smaller imports but in part algo 
t> the fact that, although the imports were smiller, g 
larger amount than last year was entered for warehouge 
so as to avoid the payment of Customs daties. With 
business active again these goods will speedily be 
thrown op the market. 

Another interesting result which these Government 
reports disclose is that national bank notes increased 
$15,225,961 in August. As these notes also increased 
$5,041,385 in July, the net additions in July and 
August have been $20,267,346. That is a result of the 
pressure which has existed for currensy. It is to be 
said, however, that the operation ia other respects also 
is likely to prove profitable. During June, July and 
August Government bonds have been selling 
at a very low figure. It is impossible to 
say at just what price the banks that took ont 
currency got their bonds. They were not all 
purchased oa the market; many of them were taken of 
savings banks that wanted to accumulate cash, and the 
terms of the transfer were private; in some cases—we 
do not knowin how many—the price was below the 
market quotation, for the savings banks needed to sell, 
and it would have depressed the market to have offerel 
their securities at public sale. The bonds deposited 
with the Comptroller by the banks on which the new 
currency was issued have been almost wholly four per 
cents, though some of them were currency sixes. Of 
course the two per cents are almost all on deposit now; 
but even if they were procurable at current rates, they 
would be less desirable, because less profitable for cur- 
rercy purposes. 

There is one single fact further we will mention. It 
is of special interest because many people seem to think 
the scarcity of currency recently felt is evidence of 4 
lessened supply and that Congress should for that rea- 
son hasten to form a new system immediately aft:r the 
repeal of the purchasing clause of the 1890 silver law. 
We have already shown that the bank notes outstanding 
have increased over 20 million dollars in two months. 
But that is not by avy means all the increase that has 
taken place in that time. The Government prepares 
each month a statement of currency in circulation. Ac- 
cording to the first of September figures the amount in 
circulation at that date was $1,680,562,671; on August 
1 the similar total was $1,611,099,017; on July 1 the 
total was $1,593,726,411. In other words there was a0 
addition to our circulation in August of $69,463,654, 
and in July and August of $86,836,260. 








THE DENVER & RIO GRANDE. 


Beyond that of almost any other road in the country, 
the annual report just submitted of the Denver & Rio 
Grande w.ll be closely studied. For the road is sila 
ated in one of the most important of the great silver 
producing States, and the management, after havlug ‘ 
short time ago felt compelled to discontinue dividends 
on the preferred shares, now find themselves confroate 
with a large and noteworthy falling off in earniag® 
Losses of earnings by United States railroads have 








said, no correct calculation as to future revenue can 
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Grande case would not in itself attract more than 
ordinary attention, except that the ratio of decrease is 
exceptionally heavy and that the road, by reason of its 
location in the silver-mining regions, and its dependence 
therefore on the silver-mining industry, is necessarily 
liable to special loss on that account. 

The report is for the fiscal year to June 30, and 
hence does not cover the two months of very severe 
depression since then. We shall allude to the results 
for these two months further below. The annual 
statement makes a very gratifying showing, as indeed 
had been expected from the information previously fur- 
nished. The fact, however, is of increased importance, 
now that the property iz being subjected to such a 
severe pressure. We find in the first place that both 
gross and net earnings were the largest in the company’s 
history, the gross as compared with the year preceding 
showing an increase of $486,700 and the net an increase 
of $326,208. Total gross reached 94 million dollars 
(89,317,646) and aggregate net over four million dol- 
lars—$4,035,561. There has been almost uninter- 
rupted rise in both gross and net ever since 1888, when 
gross was only $7,668,654 and net but little over 24 
million dollars—$2,563,972. 

This shows very satisfactory development. In addi- 
tion to the $4,035,561 net earnings, the company re- 
ceived in the late year $54,575 interest on securities 
held, making the total net income for the twelve 
months $4,090,136. Out of this the company paid 
$2,687,828 for interest, taxes, rentals, etc. (the amount 
including a contribution of $240,000 for betterments 
and renewals), which left a surplus for the year of 
$1,402,308. The two dividends of one per cent each 
paid on the preferred stock in February and May 
called for $473,000, and thus over and above all re- 
quirements for fixed charges and a payment of two per 
cent on the preferred stock, there remained a surplus 
on the operations of the twelve months of $929,308. 
Plainly, therefore, the suspension of dividends on the 
preferred shares was a wholly precautionary measure— 
@ precautionary measure which subsequent develop- 
ments have shown to have been indicative of a wise 
foresight. If there had been nothing else to take into 
consideration except the year’s income, the company 
could have continued the quarterly dividends of one 
per cent and yet have carried forward a surplus after 
paying the four per cent for the twelve months of 
$456,308. 

Another fact is worth bringing out. We have seen 
that taking the charges ahead of the stock and disre- 
garding the dividends, the surplus for the year was 
$1,402,308. But this is after deducting $240,000 con- 
tributed out of earnings for betterments and renewals. 
With this eliminated the surplus above expenses and the 
fixed charges would be $1,642,308. Total net income 
for the twelve months was $4,090,136, and hence on that 
basis the company could lose 40 per cent of the late 
year’s net earnings before its ability to earn its fixed 
charges would become endangered. (Gross earnings 
for July and August, as we shall presently show, have 
fallen off in a very remarkable manner; hence it is es- 
pecially important to bear in mind how great is the 
leeway between the company’s income and its fixed 
charges, 

The surplus income of the late year was devoted to 
extinguishing the floating debt, and as a consequence 
the $715,000 of loans payable and the $141,952 of bills 


all current liabilities June 30, 1893 (including taxes 
and interest, &c., accrued but not due) was only 
$1,868,874 as against $2,719,422 June 30, 1892. As 
against the $1,868,874 current liabilities, the company 
had $503,947 of actual cash, which, with the accounts 
and bills receivable and other items, raised the total of 
all cash assets to $1,139,679, not including $482,327 of 
materials and supplies on hand. In addition the com- 
pany had in its treasury stocks and bonds of an aggre- 
gate par value of $2,495,150 and which cost $1,200,615, 
(Rio Grande Southern bonds being the largest item in 
the same), and had besides cash and securities in its 
renewal fund aggregating at par $490,002 and which 
cost $397,482. No change whatever occurred in the 
company’s stock or any of its issues of bonds. 

Thus on June 30 the company’s finances were in ex- 
cellent shape, and the year had proved an unusually 
satisfactory one. In an addendum to the report, under 
date of August 26, President Jeffery refers to this fact, 
and also to the unfortunate developments which have 
occurred in the general mercantile and financial situa- 
tion since then. The year, he says, was the most 
prosperous in the history of the company. ‘‘Its revenues, 
gross and net, its surplus over all expenses and charges, 
and its traffic generally, were the largest ever obtained. 
The company was free of floating indebtedness, 
had entered upon the policy of paying dividends 
upon its preferred stock, and had promise of unbroken 
prosperity. Suddenly these favorable conditions 
changed; financial stringency, unsettled monetary 
problems, extraordinary depression in business, and the 
temporary suspension of silver-mining, destroyed con- 
fidence, reduced traffic and revenues, and forced upon 
the management immediate and radical retrenchment 
in every branch of the service. At their July meeting 
your directors deemed it prudent to defer further divi- 
dends and subsequent events have demonstrated the 
wisdom of the course.” * * * ‘It is hoped and 
believed that with a revival of business and a resump- 
tion of silver-mining your company will speedily recover 
its prosperity and the Rio Grande Southern [in which 
road the Denver & Rio Grande has a large interest and 
which Mr. Jeffery points out it was deemed advisable 
to put in the hands ofa receiver, Mr. Jeffery being 
appointed as such receiver] work out of its embarrass- 
ment.”” 

While it is manifestly impossible to tell what the 
outcome of the current fiscal year will be, certain con- 
siderations bearing on the question should not be over- 
looked. Une of these has already been alluded to, 
namely the fact that the margin of income above the 
fixed charges is so very large. Of course, if earnings 
should continue to fall off at the present rate, even 
that margin might be wiped out. But it is very im- 
portant to remember that there has been a special 
cause operating to swell the decrease, at least in the 
late month, entirely outside the suspension of silver- 
mining and the prostration of general business. We 
refer to the fact that comparison is with the period 
last year when the Masonic Conclave was being held in 
Denver, and when consequently the passenger traffic 
and the passenger earnings of the road reached extra- 
ordinary proportions. What an important influence 
this was may be judged when we say that the company 
in August, 1892, carried 118,446 passengers as against 
only 60,955 passengers in the corresponding month of 
1891, aud that the passenger revenue reached $295,279 
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normal figures the present year, business depression or 
no business depression. 

The monthly statements of the company have shown 
a decrease in aggregate gross earnings (passengers, 
freight, etc.) from the totalsof last year of $286,600 
for July, or nearly 40 per cent, and a decrease of $461,- 
700 or nearly 50 per cent for August. The analysis 
we have just made shows that at least one hundred 
thousand dollars of this latter decrease must be ascribed 
to the loss of the extra passenger business which the 
Masonic Conclave gave the company last year. It is 
desirable, too, to correct a mistake as to the cause of 
the remainder of the decrease. The impression pre 
vails that as the Denver & Rio Grande is situated in 
the silver-mining region, the loss reflects chiefly the 
effect of the stoppage of silver-mining. But the 
Denver has suffered not alone from the closing 
of the silver mines but from the general de- 
pression of business, which has been as intense in Col- 
orado as in other parts of the country, and which has 
led to the closing up of industrial establishments in no 
manner dependent upon silver-mining. In this lat- 
ter respect a change for the better may be ex- 
pected just as soon as the present business situation 
improves, and this irrespective of what the prospects 
may be for the silver-mining interests. But silver- 
mining must also again be resumed when the outlcok 
for silver becomes more settled, even if the present low 
price for the metal should continue to prevail, which 
is by nomeans certain. Of course the mines which can 
produce only at a high figure will have to remain 
closed, but wherever there is a profit in the work pro- 
duction will be carried on; and we have the Creede 
mining camp as an illustration of how favorably some 
of the mines in Colorado are si'uated for producing 
silver. 

It is also to be remembered that the general traffic 
of the road has been greatly enlarged. This becomes 
plain upon an examination of the statistics in the 
present report. In the late year, it appears, out of a 
total freight traffic of 2,488,079 tons, 314,336 tons, or 
12°63 per cent of the whole, consisted of precious ore; 
of the freight revenues, precious ore furnished as much 
as 23°47 per cent of the whole. In the year preceding, 
the percentages were respectively 13°72 and 22°86. The 
road also carried some bullion, but this does not cut 
much of a figure in the grand aggregate, having con- 
stituted in the late year less than one per cent of the 
freight tonnage and only about 14 per cent of the 
freight revenue. The largest single item of tonnage is 
bituminous coal, where there was an increase from 
776,495 tons in 1891-92 to 1,036,636 tons in 1892-93. 
But bituminous coal, while furnishing 41°66 per cent 
of the tonnage, furnished only 19°83 per cent of the 
freight revenues; in the previous year, however, the per- 
centage had been but 17-76 per cent. We may note, 
too, that the iron ore traffic in the late year increased 
from 43,857 to 171,784 tons, iron and steel rails from 
20,497 to 36,197 tons, coke from 79,218 to 154,995 
tons, and stone, sand, etc., from 85,288 to 140,987 
tons—all of which affords evidence of growth and de- 
velopment outside of silver-mining. 

Our object in the foregoing of course has not been 
to forecast the future, but simply to indicate that a 
continuance of the decline in earnings at the present 
rate for a great length of time seems very unlikely. 
Any estimate of the probable result for the year is out 
of the question. Stockholders, however, have the as- 


cellent state, there being no floating debt in the shape 
of loans or bills payable, that the property is in good 
physical condition (which is perhaps of greater import- 
ance in the Denver case than in the case of other reads, 
since by reason of the mountainous character of the 
country the road is peculiarly liable to washouts, &c., 
and any defect in condition might entail very serious 
consequences), and that its management is in capable 
and efficient hands, so that in every way the property 
is well prepared to stand a period of adversity, if un- 
fortunately the existing depression should be prolonged, 
It deserves to be stated, too, that all the higher officials 
of the company have voluntarily agreed to a reduction 
of from 20 to 10 per cent in their salaries. 








OUR DOMESTIC WATER COMMERCE. 


At the recent World’s Water Commerce Congress 
at Chicago, Mr. Thomas J. Vivian, the agent in 
charge of transportation statistics for the United 
States Census, read an interesting paper on the 
‘Status and Extent of American Domestic Water 
Commerce,” based on statistics collected by him 
for the Census. Mr. Vivian does not undertake 
to minimize the decline in our foreign carry- 
ing trade. On the contrary he cites some figures 
which show ina very pointed way how extensive this 
decline has been—thus, for instance, that while in 1856 
$482, 268,274 of the United States imports and exports 
were carried in American vessels and only $159,336,576 
in foreign vessels, in the Census year 1890 but $202,- 
451,086 were carried in American bottoms and as much 
as $1,371,116,744 in foreign bottoms, our proportion hay- 
ing dropped from about 75 per cent to about 12 per cent. 
At the same time Mr. Vivian undertakes to correct 
the impression that we have no carrying trade at all 
and that our ship-building yards are idle. If our 
foreign carrying trade has shrunk to very small propor- 
tions, on the other hand our domestic water carrying 
trade has been assuming larger and larger dimensions. 
To those cognizant of the growth and extent of our in- 
ternal trade, the fact is not a new or an unfamiliar one; 
the statistics which Mr. Vivian has collected, however, 
serve to give prominence to it and to bring it to public 
notice. Some of Mr. Vivian’s statistics have been 
alluded to by us on a previous occasion, when the Cen- 
sus issued a preliminary Bulletin on the subject, but 
the present paper covers much more comprehensive 
data and comprises some entirely new facts. 

As evidence that our water carrying trade and the 
ship-building industry dependent upon it are far from 
extinct, Mr. Vivian points out that the records show 
that during the 30 years ending in 1890 we built in this 
country 1,747 ships and barks, 575 barges, 12,428 
schooners, and 17,359 sloops and other small craft—a 
total of 32,104 sailing and unrigged craft, representing 
5,159,605 tons of tonnage—together with 10,652 steam- 
ers having a tonnage of 2,864,066 tons, ora grand aggre- 
gate of 42,756 craft of all kinds, with a tonnage of 
8,023,671 tons. The average annual addition to our 
fleet has thus been 1,379 vessels, with a tonnage 
capacity of 258,828 tons. This Mr. Vivian is inclined 
to regard as quite an encouraging exhibit. Perhaps it 
is not discouraging, and yet an annual addition of # 
quarter of a million tons seems insignificant when we 
remember that Great Britain is in the habit of turning 
out over a millon tons a year, and tonnage, too, 
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“unrigged craft.” Mr. Vivian’s purpose is to give 
prominence to the favorable features, so he evidently 
does not feel called upon to make any comparison in 
this particular. It is only fair to say that Great Britain 
does the ship-building fora large part of the world, and 
that her yearly product in ships does not therefore 
represent the annual additions to her own fleet. There 
is, however, still another feature of our ship- 
building returns of considerable importance, but 
upon which Mr. Vivian lays no special stress. 
In speaking of the relative amounts of tonnage 
built on inland waters and on the seaboard, he tells us 
that in 1860 44,962 tons were built on inland waters 
and 169,836 tons on the seaboard, and that in 1890 
125,032 tons were built on inland waters and 169,091 
tons on the seaboard. Thus in 1860 the aggregate 
new tonnage was 214,798 tons, in 1890 294,123 tons. 
Hence notwithstanding the great increase in our inter- 
nal trade, the addition to our fleet in 1890 was hardly 
80,000 tons more than the addition thirty years before. 
We think it will be admitted that this does not re- 
flect a very rapid expansion of the ship-building in- 
dustry. 

It is true, nevertheless, that we have an extensive 
fleet, and that the commerce done by it is of striking 
proportions. Mr. Vivian says there is plenty of prog- 
ress and activity in the business of our transportation 
by water, but it is not upon the high seas that we must 
look for it. In the Census year there were 8,917 sail- 
ing vessels, with a tonnage of 1,791,071 tons, and 6,067 
steam vessels, with a tonnage of 1,818,386 tons, or 
together 14,984 steam and sailing vessels, with a ton- 
nage of 3,615,457 tons. This would ordinarily be 
considered the extent of our fleet. But Mr. Vivian 
contends that, owing to the peculiar condition of water 
transportation in the United States, under which un- 
rigged craft form an essential part of our water equip- 
ment, the tonnage of this unrigged craft should be 
counted as part of the total. He reports 10,561 as the 
number of the unrigged craft, and gives their carrying 
capacity as 4,008,847 tons. With these included, the 
entire fleet numbers 25,545 craft and has a tonnage 
capacity of 7,624,304 tons. The value of the 8,917 
sailing vessels is put at $57,275,727, or an average of 
$6,423 per craft; that of the 6,067 steam vessels at 
$140,813,570, an average of $23,210 per craft; and 
that of the 10,561 unrigged craft at $16,931,039, an 
average of $1,603 per craft; thus making the grand 
aggregate for the entire fleet of 25,545 vessels $215,020,- 
336, to which $25,000,000 is added for shore property, 
raising the total to $240,020,336; and it is estimated 
that the amount which has been actually invested in 
the industry is $275,000,000. 

The total of persons employed to make up the ordi- 
hary crews of the operating vessels numbered in the 
Census year 109,861, while the men employed wholly 
or partially during the year numbered 240,288. The 
wages paid amounted to $39,684,936. The gross earn- 
ings of the fleet for the year reached $144,800,954, out 
of which was paid $114,531,690 for expenses, leaving a 
net profit of $30,269,264, equal to 11 per cent on the 
eétimated capital investment of $275,000,000, or 13 
per cent on the present valuation of $240,000,000. In 
ne for steam-making, the craft c nsumed 4,585,031 

as of coal and 415,242 cords of wood. But most 
striking of all is the extent of the traffic transported. 

he Oensus had reports of operations from ninety 
Per cent of the entire fleet, and these reports show a 


and a total of 199,079,577 passengers carried. Only 
4,431,591 tons of the freight was moved by vessels in 
the foreign commerce, while 163,646,729 tons was 
freight moved in domestic commerce; this latter total 
is distributed as follows: 53,424,432 tons moved on 
the Great Lukes, 29,405,046 tons on the rivers of the 
Mississippi Valley, 72,705,973 tons of domestic com- 
merce on the Atlantic Coast and Gulf of Mexico, and 
8,111,278 of domestic commerce on the Pacific Coast, 
to which is added 20,747,952 of canal traffic, raising the 
total of the domestic commerce on water to the impos- 
ing figure of 184,394,664 tons. 

In considering a trade of such proportions, it is not 
surprising that Mr. Vivian should grow eloquent. The 
theme is certainly an inspiring one. ‘‘The foreign 
carrying trade,” he says, ‘‘ may have temporarily passed 
out of our hands between the stress of competition 
abroad and the dead weight of apathy at home, but we 
are still traders and we still have a merchant marine. 
Along the shining streams of Maine; between the hun- 
dred ports of Long Island Sound ; along the steaming 
glades of the Southern water-courses ; across the drab 
waves of San Francisco Bay; in Puget’s waters, where 
the pines stand thick around Vancouver, and far up 
in Bering’s closed sea, there is a commerce carried on 
that grows each year in value and extent, and that is 
full of pay, and power, and promise.” 

Mr. Vivian undertakes some comparisons between 
our fleet and tonnage and that of Great Britain in 
which to make it appear that we closely approach the 
‘* greatest maritime country of the world,” he finds 
himself obliged to stretch things not a little. He states 
that in the Census year Great Britain had 5,968 vessels 
engaged exclusively in the foreign trade, with a tonnage 
of 6,595,445 tons, while the United States had only 686 
vessels, with a tonnage of 636,691 tons; of vessels en- 
gaged in mixed foreign and domestic trade Great 
Britain had 760 with a tonnage of 185,026 tons, while 
we had 601 with a tonnage of 237,694 tons; but of 
vessels engaged exclusively in domestic trade, Great 
Britain had only 10,826 with a tonnage of 860,683, 
while we had 12,731 with a tonnage of 2,701,674. No 
fault is to be found with the comparisons thus far, and 
they show that in the aggregate the United States in 
the Census year had 14,018 craft with a tonnage ca- 
pacity of 3,576,059 tons, while the United Kingdom 
in the same year had 17,554 vessels with an aggre- 
gate tonnage of 7,641,154. In other words, the tonnage 
of Great Britain’s fleet was more than double our 
own. 

But Mr. Vivian goes a step further, and adds on our 
unrigged craft, thus giving the United States a grand 
total of 24,579 craft with a tonnage of 7,584,906, as 
against Great Britain’s 17,554 vessels with 7,641,154 
tons—leaving us less than 60,000 tons behind Great 
Britain in the tonnage account and 7,025 ahead in 
craft. ‘So you see,” he says, ‘‘the case does not look 
so very desperate afterall.” Weshould say the case looked 
awfully desperate when it becomes necessary to treat 
our ‘“‘unrigged craft” as on a par with Great Britain’s 
tonnage in the foreign trade—an American barge, for 
instance, being regarded as the equivalent of one of 
the great Briiish ocean liners plying between New York 
and Liverpool. But Mr. Vivian was speaking at 
the World’s Fair; and in the presence of that gigantic 


display of American wisdom, skill, ingenuity and 
greatness, no truly patriotic American would admit for 
a moment that his country could rank. much behind 





any other in anything. 
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COTTON MOVEMENT AND CROP OF 1892-93. 

Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1893, will be found below. It will be seen 
that the total crop this year reaches 6,717,142 bales, while the 
exports are 4,4()2,890 bales, and the spinners’ takings ar® 
2,481,015 bales, leaving a stock on hand at the close of the year 
of 243,271 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and 
explanations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port 
Sept. 1, 1893, the receipts at the ports for each of the past two 
years, and the export movement for the past year (1892-93) in 
detail, and the totals for 1891-92 and 1890-91. 
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| 
| ending Exports Year ending Sept. 1, 1893. | Stock 
me | Sept.1, | Sept. 1 wet | ore a ey eR — 
| sept. i, Sept. i, - | | e 
| 1893. 1892. | Britain.| nel. pee Foreign. ae | 
——————— C—O - Creer Ot OO oO | ee ee eerr 
Louisiana..|1,602,07¥| 2,503,251! 614,247| ...... 840,752) 323,801]1,338,600| 37,051 
Alabama...) 171,58 267,566! 36,086) ......! ...0. | 400} 35,486) 5,425 
Texas...... 1,108,724| 1,198,445! 478,700) ...... 133,748, 205,873] 813,321) 16,717 
Florids....| 81,828, 27,023] 2610) ......| sce S saeaaita 7) 
Georgia....| 925,369] 1,194,417] 119,487) ...... 27,207, 299,779] 446,473! 11,499 
So. Car’lina| 292,133} 468,064) 92,004 ...... 2,500; 122,956) 217,550) 14,015 
No.Car'lina| 188,03°| 209,635] 74,066 ......) ...... 57,929] 131,595] 1,74¢ 
Virginia ...| 496,198}  858,96:| 171,835 ...... panes 38,485! 210,820) 6,3°0 
New York.| *49,807| *88,483| 409,611 69,859, 32,038) 211,136) 723,044/184,¥41 
Boston..... #120,056| *149,882) 226,315) ......) see. | 6,963| 233,318! 6,455 
Baltimore .| *70,65+| *¥9,608| 86,677 1,400 11,262) 123,516) 222,855, 3,000 
ee *93,212| *89,904, 20,375) ...... sania 416; 20,791) 7,148 
Portland. . | 
8. Fr’nciscc 
Totals— | | } | 
This year|5,124,47¢ «.+ee+/2,382,65 | 70,759 548,407 1,431,058 4,402,890 243,271 
Last year| ........ 7,157,542! 3,330,506) 79,326 692,304) 1,762,785 5,864,921 416,586 
Prev. yr.| ........ 6,493,150 3,319,004, 82,010 561,246) 1,828,374/5,790,634 | 228,684 








2” * These figures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 

The foregoing shows that the total receipts at the Atlanti® 
and Gulf shipping ports this year have been 5,124,276 
bales, against 7,157,542 bales last year and 6,993,150 bales in 
1890-91; and that the exports have been 4,402,890 bales, against 
5,864,921 bales last season and 5,7§0,634 bales the previous 
season, Liverpool getting out of this crop 2,307,064 bales. If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years, 


[Year Ending September 1. | 1892-93. | 1891-92. | 1890-91. 


—— | 
Receipts at the shipp’g y'rts.bales| 5,121,476) 7,157,542) 6,993,150 
| 





Add siipments from Tennessee, 

















&c., direct to manufacturers...! 858,965, 1,199,694, 1,056,452 
a en oe | 5,983,441} 8,357,236, 8,049,602 
Manufactured South, not included 
Ge iantcwcandser cnnnncesessenns 733,701 681,471 €05,916 
Total Cotton Crop for the | i) 
WN eaitakiaetees nceaees bales. 6,717,142 9,038,707/8,655,518 





The result of these figures is a total of 6,717,142 bales 
(weighing 3,357,588,631 pounds) as the crop for year ending 
August 31, 1895, against 9,038,707 bales (weighing 4,508,- 
324,405 pounds) as the crop for year ending August 31, 1892. 


Consumption in the United States and Earope. 


United States.—The whole face of business affairs has 
changed during the last ten days of August from an extremely 
unfavorable outlook to a less strained condition, with a much 
more hopeful feeling prevailing everywhere. This improve- 
ment had its inception ina growing confidence that the move- 
ment for the repeal of the purchasing clause of the 1890 silver 
bill would be successful ; it was further stimulated by the 
large majority the measure received in the House of Repre- 
sentatives on Monday the 28th of that month and by the bet- 
ter prospects of the repeal measure in the Senate, If this bill 
passes the Senate soon, the chief obstacle to commercial enter- 
prise will of course be removed, and this change in the char- 
acter of the surroundings will most likely impart new activity 
to all trades. 

We mention this new phase in this general way at the out- 
set because the extent of its influence is still uncertain, for as 
we write the bill, as stated, has not passed the Senate. When 
adopted by that body it will be an important factor in any 
forecast of the future, but does not otherwise affect this 
review of the cotton-spinning industry of the United States 
during the year ending with August 31, 1893. That in- 
dustry has disclosed from the beginning of the second 


last six months in every department, a tendency towards 
less favorable conditions, the last two months (July and 
August) being distinguished by a decided and _ genera] 
depression and by the stoppage of very many cotton spindles 
in various parts of the country. This state of affairs affordsa 
marked contrast with 1891-92; for it so happened that our 
extremely abundant breadstuffs crops in 1891 met so active q 
demand at bigh prices from Europe that the consuming 
capacity for goods largely increased in the West and North- 
west and gave a favorable impulse to the cotton goods trade 
that year even before the season opened on September 1, 
which impulse continued to develop thereafter month by 
month, the improvement being manifest down to the very 
close of the season on September 1, 1892. 

As a consequence of such conditions and of such a satis- 
factory ending that year the outlook for the season of 1892-93 
was believed by spinners to be unusually favorable, and we 
so repor‘ed it in our annual review a year ago, stating that 
we had received scarcely a single answer to the many letters 
we had sent out to agents and manufacturers which failed to 
express the anticipation of a good year’s business. The result 
has proved that spinners did not give sufficient weight in their 
forecast to the adverse influences we enumerated in that 
review. What wasit that gave rise to the excellent cotton 
goods trade in 1891-92? As stated above, it was the large 
crops of breadstuffs we raised in 1891 (so abundant that 
three sorts of grain aggregated 31; million bushels) and 
the high prices obtained in Europe, especially for our 
wheat and corn. The values of neariy every farm prod- 
uct except grain were even in that year extremely 
low and unremunerative. Cotton was so depressed that the 
ability of the people of the cotton-producing States to con- 
sume goods was already shortened ; the same was true also of 
the fruit-producing sections of the Pacific States. Indeed 
with the exception of a few trades (almost all of which had 
received their improving impulse from the same common 
source referred to above) the situation reported a year ago in 
cotton spinning was in strong contrast with the general in- 
dustrial conditions prevailing. Now note, with that feature 
in mind, the change in 1892 in the price of wheat and corn, 
which in 1891 had given the fresh start to the cotton-spinning 
business. In 1891 No. 2 red winter wheat sold on the New 
York Produce Exchange August 31 for September delivery at 
$10914 and on September 1 at $1 0714, while No. 2 mixed corn 
sold August 31 for September delivery at 69%{c. and on Sep- 
tember 1 at 7l1gc. In 1892 the same grade of wheat sold 
August 31 for September delivery at 79°c. and on September 
1 at 7824c., while No. 2 mixed corn sold August 31 and Sep- 
tember 1 for September delivery at 56 on both dates, 

These figures and statements do not, however, tell the 
whole story. They do show though that our Western farm- 
ers began the last season, September 1, 1892, with the price of 
their leading products far below the same date of the previous 
year, wheat being nearly 29 cents a bushel lower and corn 
nearly 16 cents. Of course, the loss these differences repre- 
sent comes wholly out of profit, and consequently such 
changes in price indicate an absolute change in the surplus 
accruing in the West applicable to the purchase of supplies 
We know, too, that the South has at the same time been ob- 
taining an unremerative price for cotton, and that the fruit 
products of the Pacific States have also been extremely low. 
Hence all the sections named, including in fact very nearly the 
entire farming districts of the United States, have found their 
profits in 1892-93 small, not by any means large enough 
in the aggregate to keep up the consumption of goods at the 
rate of the previous year. Hence even without any other ad- 
verse iofluénce to depress the market for goods, we should 
say that this situation would of itself betoken a slackening de- 
mand for the products of that department of our industries. 

But, as we bave said, there have been other adverse forces 
at work, The most conspicuous of all, because the most influen- 
tial of all, has been the disturbing influence whici our silver cur- 
rency has exerted. We stated a year ago that n >t withstand- 
ing the cotton-spinning industry showed such new and de- 
cided activity, inasmuch as our *‘ currency ques'ion was still 
unsettled and would remain a disturbing power” * * “2° 
one could count with confidence upon any certain length to 
this impulse in consumption” for cotton goods. The — 

has proved the accuracy of this suggestion. Our people wil 





find out one of these days that the most harmful and most 





quarter of the year in some departments, and during the. 
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wasteful operation this country ever engaged in has been the 
attempt to raise the value of silver. There is not a single 
product of this country and not a department of its industries 
but has been all along affected unfavorably. Wonder- 
fully abundant crops meeting an unusual demand and uncom- 
monly high prices can be only an occasional incident in our 
eommercial history. These conditions did occur together in 
1891, but, as we have seen, they brought only a very brief and 
partial respite from the growing derangement of our indus- 
tries—a derangement which, with the exception of these pass- 
ing whiffs of revival, has been uninterruptedly accumulating 
force ever since our legislation began to put our currency out 
of touch with the world’s currency. 

What was the state of financial affairs on August 20, 1893, as 
the season drew near its close, and in what plight was 
the cotton-spinning industry left? It is difficult to describe 
the outlook at that date accurately because impossible to 
estimate how greatly the consequences of the then exist- 
ing situation might be increased by a prolonged delay in 
correcting the obstructive legislation. One fact may be stated 
without any qualification, and that is, that the business of 
cotton manufacture was in excellent shape twelve months 
ago, and some departments have enjoyed a large measure of 
prosperity even down to the first of July. The idle spindles 
noticeable since then, have not stopped because of insolvency 
orof any approach to insolvency. Congress has attempted 
to create value by statute, and the evil effects of the law, 
which have been lonz developing, finally reached such a stage 
as to destroy throughout Europe and America every bit of 


confidence in the stability of things here. The result was a 
state of our industries which the country had never experi- 


enced before. Speaking in general terms, it can be fairly 
described by saying that business came to a sudden stop. 
Transactions were limited to the merest necessities. Money 
and all representatives of money disappeared. Borrowing 
became impracticable. To realize by selling securities or mer- 
chandise was out of the question except at a fearful loss. In 
brief, all the ordinary commercial machinery was thrown out 
of gear, consumer and producer being forced to suspend oper- 
ations until Congress completed the work for which it had 
been called together in extra session. 

Under such circumstances as these no one would expect to 
find any branch of trade at the moment prosperous. And yet 
one department of the spinning industry, we refer to the 
manufacturers of print cloths, was down nearly to the 1st of 
August making money though the demand had slackened 
during the previous five months, and the margin for profit 
during that time had gradually become narrower. This latest 
cycle of activity began just about Sept. 1, 1891, and has been 
continuous ever since. At the close of August, 1892, just one 
year ago, the market for print cloths was in the best shape it had 
been for years; stocks had been entirely cleared off, goods were 
wanted faster than they could be manufactured, makers were 
largely under contract, and prices were highly remunerative. 
Toshow the actual revolution which had taken place in the con- 
ditions of the trade, and in how much better position it was at 
the opening of the present season, so far as margin for profit 
8 concerned, than in previous years, it is only necessary to 
state the prices of cotton and goods. For instance, on Sep- 
tember 1, 1892, low middling cotton was quoted in the New 
York market at 6 11-16 cents, and print cloths (64x64s) sold at 
344 cents net per yard, whereas on the corresponding date in 
1891 the respective prices were 77g cents and 234 cents, and in 
1890 were 10 9-16 cents and 3 5-16 cents. It will thus be seen 
that in both the years with which comparison is made the 
Price of cotton was much higher than in 1892, while the 
manufactured product ruled lower. Furthermore, although 
the price of tre raw material moved up gradually until low 
middling had reached 9 7-16 cents on the 1st of January, there 
was a Concurrent increase in the quotation for print cloths 
ane price for 64x64s on the same date being 4 cents, 
41 giving an even greater margin of profit than was attain- 
rs 5 pire beginning of the season. The 1st of February saw 
Nate as reduced to 9 cents, but print cloths continued 
iokecen pene and on March 1 the raw material had 
PS “4 cents, whereas the previously-named price for 
Die dette coe product was still maintained. Itis there- 
ates eee ae the first half of the current season 

satisfactory oo acturers at least were working on a most 
, and the fact that Fall River and Providence 


enough that the product had been in active demand _all that 
time. 

During the last half of the year, however, affairs have 
taken a turn in the opposite direction. In March the market 
for print cloths became less active, then quiet, and later on re- 
lapsed into dulness. Under these conditions the price de- 
clined; at first slowly, following the course of cotton, but sub- 
sequently fell off more rapidly, and on the Ist of August had 
reached 234 cents, with low middling ruling at 7 9-16 cents, 
In other words, the price of the raw material on that date ex- 
hibited a gain over the quotation for September 1 of %c., 
while print cloths during the same interval had lost 3c. 
Moreover, during the last six months of the season, owing to 
the less active demand referred to, stocks have accumulated, 
At first this feature of the market was quite unimportant, 
manufacturers in Fall River and Providence holding on the 
first of June only 167,000 pieces, but on the 1st of August 
their unsold stock was 500,000 pieces. This latter total com- 
pares with no stock at all at the corresponding date in 1892, 
The principal causes for this decided change in the last six 
months have been fully set forth above, so that no further 
reference to them is needed here. But as a consequence of 
the adverse conditions quite a number of mills found it neces- 
sary to shut down at the beginning of August, the idle 


machinery in Fall River alone aggregating the middie of that 


month fully one-half of her spinning capacity. Indeed, 


during the second and third weeks of August the demand for 
goods was scarcely more than nominal. 


As to the financial results of operations during the past year, 
no better information can be had than that furnished by the 
dividends declared at Fall River. Our readers have been in- 
formed through the columns of the CHRONICLE what has been 


the amount distributed each quarter, but for the purposes of 
this review we have prepared the following statement, which 


embraces very nearly the period covered by this report. Of 


course each quarter’s dividends are not all declared in the 
same month. Most of those which we include in the last 
quarter were made in July--some in June. 
however, we consider the year to end with July. 


For convenience, 




















































) . ! 
pidends °92-3.| Dividends '91-2.| 
SEPT. 1 TO AUG, 31, Capital. — - = | ar" Seed 
P. ©. Amount. |P. 0.| Amount. | Decrease 
American Linen Co........| $300,000} 9 | $72,000} 43¢| $48,000} +36,000 
Barnaby Manuf’g Co...... 400,000} 9 34,000! O46 38,000) —2,000 
Barnard Manuf’g Co...... | 330,000; 8 26,400! 646 21,450) +4,950 
Border City Manuf’g Co..) 1,000.00 | +15 150,00) 8 80,000; +70,000 
Bourne Mills...... ool 400, 15 60,010) 13 52,000; +8,000 
Chace Mills........ 10 | 5,000; 644! 32.500) +17,500 
Conanicut Mills... 8 | 9,400 8 | 9,600] ...ecc00 
lbavol Mills.........- 6 | 24,000) 414) 18,000' +6,000 
Flint Mills......... 9 | 52,200) 646) 87.700 +14,500 
Glove Yarn Mills 8 | 945,000) #3 90,000, +6,000 
Granite Mills...... $1234! 8,000) +14 | 5#,000| +24,000 
Hargraves Mills.. I6 | 42,00) +6 24,000, +18,000 
Kerr Thread Co... ¥ 3 30.0%, 4 40,000 —10,000 
King Philip Mills. i 7 70,000) 7 , Raaeat 
Laurel Lake Mills. 4 i0u,0: 8 32,0'0' 646 26,000; ,000 
Mechanics’ Mills........... 50, 8 6,000; 4 80,0. 0) 30,000 
Merchants’ Manuf’g Co... 800,000; 936 76.0 0) 646 2,060) 424,000 
Metacomet Manut’g Co... 285,000; 4 11,520) 12 2,8-0| +8,640 
Narragansett Mills........ 400,000; 8 82,00 4 16,000) +18,000 
Osborn Mill8.........606 «++ 60,000) 8 45.00) 6 34,000) +-12,000 
Pocasset Manuf’g Co...... 80,000) 6% 52,0) 4% 36,000) +16,000 
Richard Burden Mfg. Co.. 800,600) 746 60,000! 5k 44,0 0) +14,000 
Robeson Mills.........+++++ 260,000; 6 15, 1% 400} +11,700 
Sagamore Manuf’g C 900,0v0) 11 99,000, 7 | 63,000) +86,000 
Seaconnet Millis .. 400,000) 12 45900 6 | we 24,000 
Stove Mills...... 550,000; 9 49,500! 64g 35,750) +-18,750 
Siade Mills....... 550,000; 5% 30,250) 3 16,50; 4-13,750 
Stafford Mills... 800,01 0} 11% 92,000) 646 52,000, +40,000 
‘Tecumseh Mills............ 500,000) 8 000} 6 | 80,000! +10,000 
Troy Cot. & W. Mfg. Co... 3:110,000) 20 60,000; 8 | 24,000, +36, 
Union Cotton Man’t’g Co. 750.000) 12 4,000; 12 | 90,000) ....... 
Wampanoag Mills......... 750,00) 72 62,590; 34) 26,250 +4-26,250 
Weetamoe Mills.........+ 550,000, 4 22,000) .... esee «| $22,000 
Totals. ccocccrccscccccees $20,478,000 8 63/$1,763,570) 5 98 $1,213,530 +555,040 





cent. 





Were still bare of stock at the close of February shows clearly 


* Tw> per cent on capital of $900,000. +O capital of $10,000. 
cent 01 sales of real estate. § Five per cent on capital of $100,0U0. 
a-balf per cent on capital of $400,00u. 


This exhibit is certainly a very satisfactory one and quite 
out of character with a dislocated industry. 
remembered that these results were made possible only by the 
favorable conditions prevailing during the earlier portion of 
the season, and that the last dividend was declared on or 
prior to August 1; whereas in July and August the outlook 
was wholly changed as already explained. 
the figures as they stand, however, it is seen that the thirty- 
three corporations named, representing a capital of $20,478,000, 
distributed to their stockholders during the year ending 
August 31, 1892, an aggregate of $1,768,570, or an average of 
8°63 per cent on the investment, while in the preceding twelve 
months the amount paid out was but $1,213,530, or 5 93 per 


+ Four per 
{| One and 


But it must be 


Considering 


What we have said above applies more especially to the 
Northern mills. ‘Still the conditions in the South during 
the season have been quite similar. Manufacturers in that 
section shared in common with the North the prosperity of the 
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early part of the crop year; their brown sheetings and col- 
ored cottons were well sold up as late as March 31, 1893, the 
end of the second quarter, the mills being a part of the time 
hard pressed to keep pace with the demand. Since the first 
of April the inquiry has lessened, and later the market became 
dull and there was a rapid accumulation of plaids: along 
about the close of May the majority of the looms employed on 
this class of goods was thrown out of work. Brown goods, 
however, were in a better position and mills running on them 
it is claimed have thus far passed through the period of depres- 
sion in rather better shape than their Nurthern competitors. At 
the same time there is plenty of evidence that unsold stocks 
of standard and three-yard Southern brown sheetings are now 
abundant—in fact, in excess of a year ago. 

With regard to the spinning capacity of the South every- 
one who has given much attention to the matter recognizes 
the fact that the development there during late years has been 
phenomenal. We have continued this year the task of gath- 
ering full information with regard to the development and 
operation of Southern factories during the season—an annual 
census we be gan seven years ago—and very gratifying results 
are disclosed. Within the past month not only have we pro- 
cured from the mills returns as to the actual consumption of 
cotton in bales and pounds, but have also obtained full details 
of spindles and looms added, working and idle, during the 
twelve months, as well as new mills started up and old mills 
stopped. Considerable information with regard to future 
development has also been received. The returns have been 
quite prompt and very complete, so that to-day we can give 
the actual condition in these particulars of almost 
every factory in the South. The returns indicate that 
there have been 8 old mills running 27,771 spindles stopped, 
and 29 new mills running 125,040 spindles starred, making a 
net addition of 21 new mills running 97,269 spindles during 
the year. Furthermore the total new spindles added this year 
is 143,673 net and consequently 46,404 of these spindles have 
been an increase in the spinning capacity of old mills. Aside 
from the above, we have knowledge of 15 new mills, containing 
116,100 spindles, which expect to start up within a month or 
two. Furthermore there are over a dozen mills now in course 
of construction but that will not be in operation until after 
the first of January and a number of factories are projected, 
but building has not yet been commenced. The aggregates 
of our detailed returns arranged by States are as follows. It 
should be remembered that these figures include (1) mills in 
operation all this year; (2) new mills started up during the 
course of the year; and (3) also a few mills which have 
been in operation this year but have stopped temporarily and 
expect to start up again in 1893 94, 




















| Number of Consumption. 
No. of | —_—_______| Average |———_ —_— 
Smtates. Mills. | No. Yarn Av'rage | 

. | Spindles) Looms. ‘ ‘| Bales. W'ghts,| Pounds. 
Virginia. ...... 10 | 100,86 2,918 | 16 25,924 | 480°34) 11,933,905 
No. Carolina. | 125 | 543,8 9) 10,527 165g | 182,887 | 453°7| $2,462,500 
So. Carolina.. | 51 | 508,26¥) 12,600 16 200,219 | 462°18) 92,536,641 
Georgia........ 59 | 500,408) 11,288 | 147-16) 187,702 | 446°85) 87,441,361 
| ARHERE: EOE | cnenes | cena cae panes asamilt seein 
Alabama....... 22 | 129,776) 2,202 1454 | 41,409 | 470°25) 19,472,771 
Mississippi .... 7 | 62,648) 1,285 147-16! 16,310 | 460°49) 7,510,559 
Louisiana. .... 4 | 5,000) 1,434 | 1g 16,499 | 475°¥9) 8,090,461 
Texas.......... 5 83,460) 1,060 1454 | 10,943 | 503°53| 5,542,984 
Arkansas. .. 3 9,’ 00| 17% | 16 1,110 | 487711; 518,500 
Tennessee.. 23 | 110,485) 2,078 15 $3,370 | 473°01| 15,785,364 
Missouri.......) ...... D eaauenie peewee Bua 1,559 | 483°00/ 752.997 
Kentucky.....| 5 | 48,856) 696 | 10% | 15,508 | 46430) 7,202,315 
Total, 1892-93, | 314 |2,us2,147) 46,207 15 7-16) 733,701 | 462°03 339,650,657 
Total, 1941-62./ 23 }1,938,524) 40,608 1434 | 681,471 | 46356 315,008,286 








euaineaamnl 
Total. 1890-91.) 283 |1,750,047 


























38.511 | 14 13-16] 605,916 | 45¥°23 278,256,109 
Total, 1899-90.! 271 |1,624,395| 46,524 | 14 3-5] 549,478 | 457-82 251,565,411 
Total, 188s-4y.| 259 1,544,576] 81,485 | 13% | 486,608 | 455-54 221,667,067 
1,177,961] 27.566 | 184% | 443,373 | 452°33 200,466,363 


Total, 1887-88.| 235 | 


Cena. tet. 79-80! 144 | 541,960! 12,920 (13 __'| ‘188,748 404 | 87,610,880 





NoTe.—Severa! mills h:ve begun operations within the last few 
months, increasing the number cf spindles appreciably without affect- 
jing consumptivn te any extent. 

The foregoing shows that the number of spindles per mill 
in the last season reached 6,631 against 6,619 in 1891-92 and 
6,205 in 1890-91, indicating that the prevailing tendency still 
is to build larger factories or to increase the spinniog 
power of old ones. The number of spindles in 1892-93 aygre- 
gated 271 per cent more than in 1879-80 and 714 per cent 
more than in 1891-92. It should be remembered that these 
returns for the last six years only represent the spindles in 
operation, or very temporarily idle ; in a subsequent table for 





the whole country we include those idle for a year or more, 
omitting only those that are old and useless and permanently 
out of employ. 

Before leaving this subject of manufacturing in the United 
States there is one other point that claims attention, and that 
is the exports of domestic cotton goods. This movement 
during the past season has been less than in any year back to 
and including 1887-88, only excepting 1890-91. In making 
this statement we do not lose sight of the considerable 
quantity of goods annually exported to China via Vancouver, 
B. C., which does not appear in the Governments returns of 
exports. Even those shipments were much less than in either 
of the five previous years except the one immediately preced. 
ing, having been 25,686 packages, containing 18,295,800 yards, 
against 18,465 packages, or 12,592,400 yards, in 1891-92, ang 
49,017 packages, or 34,541,800 yards, in 1890-91. In the table 
below we merely give the aggregate exports as reported by 
the Bureau of Statistics, and they exhibit a loss the past year 
of $1,416,922. But by referring to the detailed statement 
published in the CHRONICLE of August 19, page 309, we find 
that the exports to China fell off nearly 60 per cent during the 
season, and that there was a small decline in the shipments to 
South America against a considerable increase in the preced- 

ng year. In fact the only marked increase recorded was in 
our trade with British North America, The official record of 
the movement for the last five years is as follows: 





Year Ending June 30— 


Exportsof Cotton 
Manufactures. 





1893. | 





1892, 1891. 1890. 1899, 
Cclcred Goods...... Yds.} 43,016,108} 40,815,450 S¥,027,882) 42,309,770) 41,567,455 
Co Value.| $2,802,162 $2,484,360 $2,501,614) $2,886,435) $2,025,378 
Uncoiored goods.. Yds. 100,776,006 | 142,938,871 135,518,590) 75,716,490" 76,805,798 
Do Value. $6,316,022) $8,673,663) $,276,427] $5,4~0,403 $5,537,308 


$2,700,871 


Total cotton manufac-| ial 
_tures exported . Value. $11,809,355 $13,226,277/813,472,857! $0,990,277 $10,212,490 


Other man’f’s of.. Value. | $2,068,254| $1,604,811) $1,652,439 $1,749,656 
| cccemenemean iS — —_— 








We have fora number of seasons given a similar exhibit 
covering India’s shipments by way of comparison. Of course 
if we were to go back to 1876 India’s total would be very 
small, the value having been for that year only £563,000, or 
say less than 31¢ million dollars, while that of the United 
States for the same year was $7,722,978. For the last six 
years the record has been as below, 





1887-88. 


£ 
4,077,386 
1,150,548 


5,227,028 


Cotton. | 1892-93. | 1891-92. | 1890-91. | 1889-90. 
£ £ a Tt @ 
Twist & yarns) 6,773,482 | 5,771,033) 6,543,364 | 5,748,732 
Manufactures) 1,327,175 1,264,002) 1,159,275 | 1,005,011 
_Total........| 8,100,657 | 7,035,035! 7,702,639 | 6,753,743 

The Official figures are given in rupees, and we turn them into pound? 
sterling on the basis of tenrupeesto a pound. That of course does not make 
a'lowance for the depreciation of the rapee, but under th+ c reurnstances ft 
probably makes the comparison as nearly correct as it can be wade in values. 

The above presents a steady and rapid development in this 
branch of the cotton industry in India up to 1891-92, but in 
that year, as will be seen, there was a falling off. The 
loss has been more than made good in the current season the 
aggregate exports having been £8,100,657, or nearly $40,000, 
000. 

As to spindles in the United States, there is a consid- 
erable number idle in consequence of business condi- 
tions, but this stoppage is only temporary and is merely 
referred to again here so that the table further 
below will not be misunderstood. A satisfactory increase 
in spinning capacity has been made in the North 
well as in the South during the year, the North having added 
200,000 and the South 163,154 spindles. With this year’s changes 
the number of spindles in the whole country at the close of 
1892-93 and of the previous five years would be as stated in the 
subjoined table. It should be said in explanati ‘n of our com 
pilation of total spindles that this statement represents al 
mills, whether in operation or not (except such as have been 
closed through the year with no present intention of starting 
up again), whereas the details of Southern mills by States 
given previously represent only mills in operation in some 
portion of 1892-93, or about to start up. 


1888-89. 
£ 
5,207,099 
1,167,464 


6,374,563 























——————— 

. } 
Spindles. | 1892-93, | 1991-92, | 1860-91. | 1889-90, | 1888-80. be 
North....... | 13,475,000, 13,275,000) 12,025,000) 12,~25,000] 12,~28,000) 183° 
South........ | 2,164,028, 2,002,868, 1,856,000) mares co 1,450,000) ——_— 





| ———— |e oo 
Total .».) 15,641,023'_ 15,277,569 7s.701,000) 14.520,000' 14,175,000! 13,525) 


American spinners close the year with smaller stocks of 
cotton. The takings through the year of Northern 
Southern spinners have been as given below : 
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a———_"—_—_ 
Total crop of the 
Stock on hand guummencement of year (Sept. 1, L892)— 


United States as before stated... ... bales. 6,717,142 | have decided to approve the proposals of your Government 


to close the mints to free coinage and to make arrangements 


LTS. 20-00 -oee-eee -eee 284,675 : = i : 
oe aan sie. eee 131.861— 416,536 for the adoption of a gold standard subject to molitications 
At Northern turarior WOPMOUE. ..coccssscae sanene 10,744— 427.280 | recommended by Lord Herschell’s committes, which your 

Total supply duriag the year ending Sept. 1, 1893...... 7,144,422 | Government have acc2pted.” On June 26 free coinage in 


Of this supply there has been exported 
to foreign ports during the year... .. 4,402,890 
Less foreign cotton included .......... 60,352 -4,342,538 


fent to Canada direct Oetee WOGE i. ccsnscccacessene 54,276 
Burnt North aud South*.......-..--- saeecene cane 16,575 
Btock on hand end of year (Sept. 1, 1893)— 

AtNorthern ports.... ---.----++----0+ 151,524 

AtSoutbern ports .......2--++ ---+---6 91,747— 243,271 

At Northern interior markets........------..--- 6,747--4,463,407 
Total takings by spinners in the United States for the year 

ending September 1, 1893 .......-..--... scdknathieadnekates 2,481,015 
Taken by Southern spinners (included in above total)....... 733,701 

Total takings by Northern spinners.............-.-.+.-+-. 1,747,314 


* Burnt inclu'es not only what has been thus destroyed at the 
Northern aud Southern outports, but also all burat on Northern 
railroads aud in Northern factories. 


These figures show that the total takings by spinners North 
and South during 1892-93 have reached 2,481,015 bales, of 
which the Northern mills have taken 1,747,314 bales and the 
Southern mills 733,701 bales. Our summary of takinys and 
consumption on the basis of no stocks in the hands of North- 
em spinners on September 1, 1875, reaches the following 
results. The width of our columns compels us to omit the 
results of the years 1875-73 to and including 1886-87. 


Takings and Consumpt’n.| 1887-88 | 1888-89 | 1889-90. 1890-91. 1891-62, 1892-93 








— Ss 


Taken by— | Bales. | Bales. | Bales. | Bales. | Bales. | Bales. 
Northern mills......... |1,787,121 | 1,780,486) 1,792,850 2,' 31,625 / 2,212,032) 1,747,314 
Southern mills....... oof 443,373] 486,60%| 549,478) 605,416) 681,471, 733,701 





j———|} —_ —_ sanigunns | katate 1, sentnteieal 
Tot. takings from crop 2,230,494| 2,267,089 2,342,828 2,637,541 2,893,503/2,481,015 
Stock held by mills....| 65,408} 73,029! 24,515) 17,365) 124,900] 310,932 
Total year’s supply.... 12,295,402! 2,340,1 18 2,366,843 2,654,906 3,017,403/2,791,917 











o> ss nara |__| — 


Consumpt’n (estimated)— p 
Northern mills .... .... 1,779,500) 1,829,000 1,800,000 1,925,000 2,925,000) 1,950,900 
Southern mills......... | 443,373 486,603) 549,478) 605,916 631,471) 733,701 











Total consumption.... '2,222,873 2,315,603 2,349,478 2,530,916 2,706,471 | 2,683,701 
Tot. supply as ubove.. 2,295,902 2,340,118 2,366,843 2,654,406 3,017,4( 3/2,791,947 





Leay’g mill st’ks Sent. 1! 73,020, 24,515 17,345) 123,990' 310,932, 10°,246 





The foregoing leaves stocks in spinners’ hands at 108,246 bales, 
and shows that the United States consumed 2,653,701 bales. 


Europe.—The season now closing is likely for some time 
to remain conspicuous as one of extreme disappointment to 
cotton manufacturers in Great Britain, It will doubtless be 
remembered that the preceding twelve months had been 
notable as a period of restricted consumption and general un- 
Profitableness ; but at the opening of the current year (Sep- 
tember 1, 1892, (the outlook was one of hopefulness. 
The partial stoppage of machinery during July 
and August, 1892, had enabled British manufacturers to 
materially reduce their surplus stocks of yarns and goods, 
Moreover, the prevailing low prices of goods was looked upon 
4 favorable to a revival in the goods trade with the East. 
Added to all this the steadiness of silver was also a satisfactory 
feature, 

The more cheerful feeling was apparently justified by the 
much better business experienced in September, but subse- 
quent developments were all of an unsatisfactory character. 
Slackening demand was followed by the action of master 
spinners insisting upon a reduction of 5 per cent in wages of 
operatives, This reduction was vigorously resisted and brought 
about a lock-ont which beganon November 7 and extended 
until fully one-third of all the spindles in Great Britain were 
idle, Various attempts to bring about a settlement of the dis- 
pute were made but were unsuccessful until March 24, whena 
teduction of 7d. in the pound sterling, or a little less than 3 
a was accepted by the operatives and work was re- 
me a the following Monday, March 27. To what extent 
is Ppage of spindles affected the consumption of cotton it 
> or esmaged to refer in detail here, as the facts are given 
—. a work was resumed by spinners business 
"cep ull and unsatisfactory until the opening of June, 

Which date an increased volume of trade has been in 
en at more remunerative rates, 

a in the character of Great Britain's cotton goods 
ie a . nave been very nearly concurrent with the 
otc »vernment respecting silverin India. It will 
lteesen aga that the final telegram in the correspondence 

€ Secretary of State for India and the Viceroy was 


acti 


India was suspended, and the value of the runvee was fixed at 
163. Up to this time it appears to have been impossible to 
keep the rupee at that figure, the last council bills selling at 
1s. 31¢d. This is explained in a dispatch to the London 
Times from its Calcutta correspondent as due to the enor-~ 
mous importations of silver that were made during the 
protracted sittings of the Herschell Indian Currency Commis: 
sion, and that the readjustment which must be effected ta 
bring the rate to 1s. 4d. will be severe. What in the mean- 
time is to be the effect of this important change on Great 
Britain’s trade with India we have no means for estimating. 
All we can say is that with the mint closed that market loses. 
the position which has been claimed for it of being able to 
under-sell the United States, and therefore to depreciate our 
products in the markets of the world. On the other hand it 
ought to benefit Great Britain’s shipments of goods to India, 
Below we give by months the course of the Manchester- 
goods market during the season, and also the monthly market 
at Liverpool for cotton. 


SEPTEMBER. —Liverpool.—On the 1st of the month middling- 
uplands was quoted at 3 15-16d., but toward the close of the 

first week an improved demand for consumption set in and 
price advanced to 4d. Business continued satisfactory through- 
out the month, and during the last half sales reached a much 
larger aggregate than for the same period of many preceding: 
months, As a result the quotation rose gradually until 444d. 

was reached on the 26th, and this figure was maintained until 
the close. Manchester.—An improvement in the de nand from 
India and China led toa better business than manufacturers. 
had experienced for some time, and stimulit+d prices slightly, 

the net gain during the month having been about igd. on yarn 

and 2d. to 3d. on cloth. The exoorts of co'ton mauufactures 

(yarns, cloth, ete ,) from Great Britain (cloth and miscellaneous 

articles reduced to pounds) during September were 100,880,- 

000 los., against 105.435,0U0 lbs. in 1891. Mr. Ellison esti- 

mated the consumption in September by the mills of Great 

Britain at 72,000 bales of 409-lbs. each per week, and on the 
Continent at 87.000 bales of like weight per week. 


OcToBER.—Liverpool.—Under the stimulus of unfavorable 
crop reports from America and acontinued good business, 
prices made a further arivance during the first week of Octo- 
ber, reaching 4 7-16d. for middling uplands on the 6th. This 
quotation was firmly maintained until the 12:h, when a de- 
cline of 1-16d, took place as a result of a more favorable official 
report on the United States crop than had been anticipated. 
A further drop to 4 5-16d. occurred on the 15th, but subse~ 
quently the market reacted and rose to 414d., and finall 
closed at 4 716d.—a net gain from the opening of 316d. 
Manchester.—Both 2s regards volume and price business was: 
not satisfactory in October. Threatened labor troubles also 
contributed a feeling of uncertainty. On the other hand, the 
rise in the price of the raw material seemed to stimulate the 
demand for goods from the East. Exports of yarns and goods: 
from Great Britsin (all reduced to pounds) 99,302,000 lbs., 
against 109,517,000 lbs, in 1891. The estimate of the October 
consumption by the mills of Great Britain was 82,000 bales 
per week, and on the Continent was 88,000 bales per week. 
NoveMBER.—Liverpool.—A rumor of a larger crop estimate 
in America led to adecline of 1-16d. on the first of the month; 
this report two days later having proved to be incorrect, prices; 
advanced sharply and by the 11th inst. had recorded a rise of* 
341. over the closing quotation for October. A further gain 
of 3-16d. occured on the 16th and subsequent to that date the 
price gradually advanced until it reached 514d. on Nov. 25. 
Any further rise was checked by news of the strike in the 
manufacturing districts. There was however no radical de- 
cline, the market closing at 514d., or a gain of 11-16d. over the 
fina] October price. Manchester.—The first fortnight wit- 
nessed renewed strength in the market and in sympathy with 
the raw material prices for both yarns and cloth advanced. 
The stoppage of spindles in Oldham, etc., consequent upon 
the labor troubles resulted in a falling off in consumption of 
the raw material of fully 16,000 bales per week duriog the 
last three weeks of the month. The position of producer ~ 
however, was much improved, as a result of decreased pro. 
duction and augmented sales. Yarns and goods exoorted, 
reduced to pounds, reached 106,209,000 lbs , against 99.489,00@ 
ibs. in 1891, As a result of the strike the consumption in Great 
Britain was placed at only 66.000 bales per week, but on the 
Continent the previous month’s ratio was maintained. 
DeceMBER. -Liverpool.--The market was adversely influenced 
during the first few days of the month by lack of confidence 
in any immediate settlement of the labor troubles in the 
manufacturing centres, and in the face of the considerable 
reduction in consumption thus foreshadowed prices gave way 
1gd. between the ist and the 5th. On the 8th the loss was 
recovered and the following day an advance of 1-16d. over the- 
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in bringing about a further advance. The market closed at 
5 5-16d. for middling uplands—a gain of 3-16d. during the 
month. Manchester.—The continuation of the strike and the 
uncertainty of its carly termination had a depressing effect 
upon the market. Business was considerably restricted owing 
to the indisposition of eastern buyers to make purchases on 
account of the irregularity of exchange rates. Exports of 
yarns and goods for the month 100,936,000 Ibs., against 
102,614,000 los. in 1891. Asa result of the continuation of the 
strike the estimate of ccnsumption in the mills of Great 
Britain was only 60,000 bales per week, but Continental 
spinners consumed 88,0L0 bales per week. 

January.—Liverpool.—Rumors pointing to an early termi- 
nation of the spinners’ strike and the continued small move- 
ment of the crop in America were elements of strength in 
the market the early part of January, and on the 6th 
middling uplands was quoted at 5°,d., or a gain of 1-16d. over 
the opening price. Subsequently, however, a number of 
unsatisfactory features developed, resulting in a diminished 
business and consequent weakening of values, On the 10th a 
drop of 1-16d. cccurred, and on the 12th, 13th and 17th there 
were similar declines, the quotation on the last-named date 
being 514d. A recovery of 1-16d. took place on the 19th, but 
this was lost on the 27th and the market closed 3-16d. lower 
than on January 3—or at 514d. Manchester.—Trade was less 
satisfactory, though the position of manufacturers underwent 
a considerable improvement during the month, owing to the 
extensive stoppage of machivery consequent upon the strike. 
For while there was less inquiry than usual for both yarn and 
cloth, the demand was nevertheless brisk enough to move the 
greater part of the stock which had accumulated previcusly. 
At the same time, and asa result of the reduced production, 
an advance in prices was obtained. During January the 
exports of yarns and goods reached a total of 92,704,000 lbs., 
which compares with 100,682,000 Ibs. in 1892. No change 
having cecurred for the better in the strike situation, Great 
Britain. it was estimated, consumed only 57,000 bales per week, 
but on the Continent consumption was the same as in December. 

Frsruary.—Liverpool.—News from the manufacturing dis- 
tricts played a most important part in the market all through 
February. It was rumored on the 1st and 2d that a settle- 
ment of the stnke wa; |ikely to be effected soon and on the 
latier date cotton rose 1-16d, Subsequently, however, there 
rumors were found to have no basis, business for immediate 
delivery feli to quite small proportions, and a steady decline 
in price set in which was not arrested until the 10th, when 
middling uplands had dropped to 47gd., or a fall of 5-16d. ina 
little over a week, A recovery to 4 15-16d, was witnessed on 
the following day but it was lost again on the 13th anda 
furtrer drop of 1-16d. occurred on the 14th. Reports from 
Manchester on the 16th that the master spinners and opera- 
tives had arranged for a meeting gave another upward turn 
to the market avd on the 18th middling uplands was quoted 
at 5d. and on tre 23d had risen to 5 1-16d. The improvement 
was maintained for only a short time, the unexpected break- 
ing up of the conference en the 23d without any settlement 
having been srrived at and the knowledge that the dispute 
was almost certain to extend to other districts having a very 
depressing effect, The decline thus brought about reached 
3-164, in the Jast few days of the month. the close having 
been at 47,:1.—'qd. below the opening. Manchester.—Goods 
were very tirmly held during the greater part of the month, 
but sales were restricted not only in consequence of reduced 
offerinzs but also by the disinclination of purchasers to buy 
at ruling prices, Exports of yarns and goods for the month 
were 82,416,000 Ibs. again-t 110,902,000 los. in 1892. The es- 
timate cf consumptien by the mills in Great Britain during 
February was 57,000 bales per wees, and on the Continent 
85,000 bales per week. 

MarcH—Liverpool.— The market recovered slightly on the 
first day of March upon a report that spinners were to decide 
by ballot whether to acce pt or reject the terms offered by the 
mill owners, the prevailing impression being that their action 
would result in a resumption of operations. Consequently 
the volume of bu-iness increased and middling uplands was 
marked up 1-16d. on the 2d. The report lacked confirmation, 
but news that negotiations towarées a settlement had been re- 
newed imparted a firm tone, and on the 6th a further gain of 
1-161, was recorded, middling uplands being quoted at 5d. 
On the 8th an increase in demand led toa rise of 1-16d., but 
subsequent)y unsatisfactory reports from the manufacturing 
districts as to the progress of the conference between owners 
and operatives had a depressing effect and middling uplands 
dropped back to 5d. on the 13th anda further fall of 1-16d. 
occurred on the 15th. There was a recovery to 5d. on the 23d. 
on the belief that the strike would be speedily settled. Oa 
the following day announcement was made that an agreement 
had been reached and that spindles would be started on the 
27th, but it did not have the expected effect. In fact. a de- 
cline set in on the 25th and between that date and the close o' 
the month prices dropped 14d., middling uplands being quoted 
at 43/d., or a loss of !gd. from the opening. Manchester.—Th« 
volume of business was unsatisfactory during the month; the 
demand for b th home trade and foreign markets being poor. 
prices fell off somewhat. Exports of yarns and goods for the 
month 92,319,000 Ibs, against 112,306,000 lbs. in the previou: 

} year. During the month of March the number of idle spip- 
i dies in Great Britain increased somewhat and as a result con- 
sumption was estimated at only 55,000 bales per week, but or 
the Continent the rate of consumption remained the same as 
in the previous month. 
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APRIL.—Liverpool.—Upon the resumption of business op 


the oth, after the Easter holidays, middling uplands gave wa 
1gd., leaving the quotation 453d.; a further drop of 1.1 
occurred on the 6th, This was fuilowed by a reaction on the 8th 
wLich carried prices up 14d. The light demand, however, led tg 
weakness, and on the llth middling uplands fell off 1-16d, to 
453d, and on the 13th another 1-16d. was lost. There had 
been an uneasy feeling thus far during the month and its con- 
tinuance led to a further fa!l of 14d. on the 17th. A recovery 
cf 1-16d. took place on the 19th ; but the downward course it 
appears had only temporarily been arrested since this last 
gain was lost on the 22d, anda further drop of 1-16d. occurred 
on the 24th, Unsatisfactory reports of the New York market 
and a small inquiry here led to a loss of 1d. on Saturday, the 
29:h, middling uplands ruling at 4 3-16d., or a decline of 9-164, 
during the month. Manchester.—A number of influences 
served to curtail operations during Aptil, and in consequence 
the volume of business was unsatisfactory. The declining 
tendency of the raw material naturally led buyers to act with 
extreme caution, Exports of yarns and goods during April 
75,848,000 lbs., against 93,569,000 lbs. in tne preceding year, 
The spinners’ strike in Great Britain ended on March 27th 
but all idle machinery was not immediately started, so that 
for the first week of April consumption was e€s:imated the 
same as in March, or 55,000 bales per week. For the re 
mainder of the month it was placed at 82.000 bales 
week. Continental consumption continued at 88,000 bales per 
week, 


May.—Liverpool.— The decline in the closing days of April 
led to an increased demand and this resulted in a marking up 
of quotations, middling uplands gaining 14d. on the 2d and 
this was followed by a rise of 1-16d. on the 3d to 4 5-164, 
This price was quite tirmly maintained for more than a week, 
the cvatinued gocd inquiry from manufacturers for the raw 
material serving to hold the market steady, thus counteract- 
ing other unfavorable features. But on the 12th the unsatis- 
factory financial condition in Australia and America began to 
make iiself felt and a drop of 1-16d. was recorded. Again on 
the 15th another i-16d. was lost. Nofurther change occurred 
until the 25th, when the absence of any sustaining news led 
to the loss of 1-16d., and this continued to be the ruling price 
until the 31st, on which day there was a rise of 1-16d., the 
month closing at 4 3-16d. for middling uplands, or the same 
as atthe end of April. Manchester.—At the opening of the 
month sales were of rather small volume, merchants buying 
sparingly on account of the declining tendency in the market 
for the raw material. This circumstance led toa reduction of 
values in the manufactured product, which was followed by 
a better demand. Exports of yarns and goods 86,052,000 lbs., 
against 96,775,000 lbs, in 1892. The Whitsuntide holidays served 
to keep down consumption in Great Britain in May, for while 
the estimate of weekly consumption was §&2,900 bales per 
week, the deduction of 27,000 bales on account of stoppage 
during the holidays brought the average weekly rate down 
to 77,000 bales per week, On the Continent the previous ratio 
was maintained. 


June.—Liverpool.—The comparative cheapness of cotton 
brought in buyers and on the 3d the price of middling uplands 
advanced 14d. to 4 5-16d. Under the stimulus of the consid- 
erably increased business in progress an upward tendency set 
in which culminated on the 15th, the gain in the interim 
having been 4d. A reaction began on the following day, 
a fall of 1-16d, being recorded, and again on the 20th there 
was a further drop of 1-16d., or to 4 7-i6d. for middling up- 
lands. At this quotation the market remained steady up to 
the close, the improvement during the month having been 
144d. Manchester.—The position of the manufacturers was 
more satisfactory than for a long time past. An improve 
ment in the demand from India and more inquiry for home 
trade gave an upward tendency to prices, and an advance of 
3gd. in yarns and between 3d. and 4d. in sbirtings occur 
At the close of the month manufacturers were stated to be 
well under contract. The exports of yarns and goods for the 
month reached an aggregate of 87,287,000 Ibs. against $6,394,- 
000 lbs. in the preceding year. Mr. Ellison’s estimate of con- 
sumption in June was 82,000 bales per week in Great Britain 
and 88,000 bales on the Continent. 


JuLY.—Liverpool.—The market opened steady on the first 
of July with middling uplands ruling at 4 7-16d., but ae 
ports from America and the manufacturing districts of Gre 
Britain and a slackening of demand prices gave way + 
on the 5th. A recovery to 4 7-16d. occurred on the 10th, due 
to unfavorable crop advices from the United States, and bs 
the 11th the Agricultural Bureau’s report brought abou : 
further rise of 1-16d. to 44¢d. The tenor of the crop = 
‘rom America served to hold the market steady one 
following week and on the 18th quotations were mark up 
\-16d., but this rise was lost again on the 21st. During 7 at 
mainder of the month financial news and crop advices aan 
-he United States were counterbalancing influences t Aid 
further change in prices is to be noted, the close being at aod 
wr a gain of 1-16d. for the month. Manchester. —While | = 
ness; was rot so active as during June transactions ree iad 
juite satisfactory aggregate, the bulk of the ng cheek 
for India. Quotations for yarns fell off slightly = an 
vas & small advance in shirtings. Exports of yarns 000 tbs in 
from Great Britain 105,905,000 Ibs. against 101.507,0 itis 
1892, The estimate of the July consumption by “ renee 
Great Britain was 82,000 bales per week and on the Con 


88,000 bales per week. 
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Avaust.—Liverpool.—The market was steady at the opening 
at 41¢d. for middling uplands, but more favorable advices 
from the United States covering reports of rain in sections 
where needel brought about a decline of 1-16d. on the 4th. 
From the evening of the 4th to the morning of the 9th there 
were no transactions on account of the Bank holidays, but 
pusiness was resumed with cotton ruling at the last previous 
quotation. News from America was an important factor 
during the remainder of the month, and under advices of 
improvement in croo prospects prices fell off, a decline of 14d. 
being recorded be! ween the 11th and the 16th, followed bv a 
further drop of 1-16d. on the 17th, the quotation for middling 
uplands being 414d, Manchester advices were also of influ- 
ence and added torce to the declining tendency. On the 21st 
there was a loss ot 1-16d., but this was recovered on the 23d 
on less favorable crop advices from the United States, and 
was followed by afurtner gain of 1-161). 0n the 28th. The 
market closed at 4 5-16d., or a net decline of 3 16d. during the 
month. Manchester.—Prices have ruled quite firm during the 
month. The volume of transactions 1n the early part of 
August was quite satisfactory, the bulk of the export business 
being for China and Japan. Subsequently the demand slack- 
ened, but at the close there is a slightly better imquiry for 
India, The Manchester Ship Canal Company announces in a 
circular that the canal will be open early next year, 

With respect to the volume of Great Britain’s export trade 
during late years our readers have been kept informed from 
month to month by a compilation published in our cotton 
report. While these figures show the decreased outward 
movement this season, they do not indicate with sufficient 
clearness where the falling off has occurred. But when we 
come to analyze the monthly results it is found that the loss is 
almost wholly made up by the decrease in shipments to India, 
China and Japan. For the purpose of showing just how im- 
portant this falling off has been we have compiled the follow- 
ing, which gives the quarterly aggregates since July, 1891: 


GREAT BRITAIN’S EXPORTS TO INDIA, CHINA AND JAPAN, 








Yarns, Piece Goods, 
Lbs. ards. 

July to Sept-mber, 1891 .......... 24,687,000 6°4,491,000 
October to D-c»mber, 1891........ 18,946,009 719,619,000 
January to March, 1892........... 21.712.000 749,763,000 
See to dune, 1892... ..........2 .- 14,990,000 609.434,000 
Totai July, 1891, to June, 1892. 80,335,000 2,763,312,000 
July to September, 1892 .......... 19.852,000 652,053,000 
October to December, 1892....... . 17.953,000 671,059.000 
January to March, 1893........... 13,597,000 572,427.000 
April to June, 1893................ 13,205,000 522.992,000 
Total July, 1892, to June, 1893. 64,107,000 2,418,531,000 


It will be seen that there is a decrease in the movement for 
the last period of 345 million yards of cloth, or nearly 13 per 
cent, The aggregate exports of cloth to ali countries from 
July 1, 1892, to June 30, 1893, were 4,561,347,000 yards, agaiost 
4,916,598,000 yards for the preceding twelve months, or a de- 
cline of 355,000,000 yards. It thus becomes clear that Great 
Britain's loss in exports of cotton goods was practically due 
entirely to the decreased takings by India, China and Japan. 

Yarns also exbibit an appreciable faliing off, the percentage 
of loss during the year ending June 30, 1893, in the shipments 
to India, China and Japan being fully 20 per cent, The 
aggregate exports to all countries during the same period 
Were 27,658,000 lbs., against 242,275,000 lbs. for the twelve 
months ending June 3), 1892, or a decrease of 34,617,000 Ibs. 
It will be seen therefore that the ratio of decline in exports 
to other couatries was much greater in yarn than in 
cloth, In this connection we give a general compilation 
— covers all cotton manufactures exported. We refer to 

¢ total exports from Great Britain to all countries of cotton 
yh cotton yarns, reduced by us to pounds to perfect 
aan The results by quarters only given here, the 
the y months appearing in our cotton report geuerally 

ourth Saturday each month. Three ciphers are omitted, 

0 Gr eat Britain’s 1892-93, 1891-92. 1890-91. 1889-90. 
. woton Goods Exports, Pounds. Pounds. Pounds. Pounds. 

quarter, Oct.-Dec..... 306,447 311,620 


a 323,002 293,729 
qarter, Jan.-March., 267,439 323,800 313,087 306,745 
dth on’ April-June... 249,187 276,738 287,975 318,220 
quarter, July-Sept... *300,000 303,672 313,805 327,161 








Total for ~ ~ ~ e Orr 
ae wr the season 1,123,073 1,2 992 327 oe 

> x Sseas( socchkgh@Os 5 a aes Ze t 945,85: 
Estir eho 3,075 1,215,920 1,237, 869 1, 45,6 ID 


It will “coding oe of se July movement. 

that the ex tre * ’ 1at the results for the last season show 

Seeetiee po . 1ave been smaller than in either of the three 
6 years, and reference to our files for back years re- 


veals the f: 
act that they are less : 

7 7 Ss I a : 2 
than a decade, than at any time for more 











We now add our usual tables of consumption and supply of 
cotton throughout the world. These figures are not the tak- 
ings of the mills, but the actual consump‘ion of the mills,, 
and are in all cases expressed in bales of £99 pounds. 














| Europe. United States. 
Consumption. | - } — —| Total 
Bales 400 tbe, | Great | Conti- | Total | youn | sousn, | Total | World. 
| Britain. nent. | Europe | ~ Baht > a | 
1866-67 .. .- 2,560,000, 1,703,000 4,263,000) 746,000 76,000) 822,000 5,085,000 
1867-68 .. .|2,369,000 1,730,000|4,099,000' 894,000! 65,000! 959,000/5,058,000 
1868-69 .. .|2,465,000 1,461,000 3,926,000, 965,000, 838,000) 1,053,000 4,979,000 
1869-70... 2,663,000 1,584,000 4,247,000) 913,000, 99,0 10) 1,012,000 5,259,000 
1870-71... . 2,805,000 1,906,000 4,711,000 1,009,000 100,000! 1,109,000 5,820,000 


os 3,915,000 2,057,000 5,072,000 1,108,000 
Aver. 6 years. |2,646,000 1,740,000 4,386,000) 939,000 


1872-73 ...... ...| 3,084,000 2,032,000 5,116,000 1,157,000 
1873-74.,. 


132,000 1,240,000 6,312,000 
91,000! 1,033,000 5,419,000 


152,000 1,399,000 6,425,000 
141,950: 1,440,000 '6,632,000 










. 3,128,000 2,064,000 5,192,000 1,299,000 


1874-75... 3,088,000 2,240,000 5,328,000’ 1,169,000 159,000) 1,328,000 6,656,000 
1875-76... 3,176,000 2,403,000 5,579,000 1,844,000, 159,000) 1,503,000 7,082,000 
1876-77... 3,183,000 2,378,000 5,561,000 1,418,000) 161,000, 1,579,000,7,140,000 
1877-78... ....... 3,038,000 2,509,000 5,547,000 1,554,000) 167,00! 1,725,000 7,272,000 





Aver. 6 years. 3,116,000 2,271,000 5,387,000 1,324,000, 157,000 1,481,000 6,868,000 
1878-79... ..0++++ | 2,843,000 2,596,000 5,439,000 1,615,000) 169,000 1,784,000 7,228,000 
1879-80.........../ 3,350,000 2,750,000 6,100,000 1,779,000, 202,000 1,981,000 8,081,000 
1880-31... . «3,572,000 2,956,000 6,528,000 1,884,000 234,000 2,118,000 8,646,000 
1881-82... .|8,64,000 3,198,000 6,838,000 1,931,060, 266,000 2,197,000 9,085,000 
1882-83 3,744,000 3,380,000) 7,124,000, 1,993,000 382,00/!2,875,000 9,499,000 
LSY3-B4. .......... 3,666,000 8,380,000|7,046,000 1,865:000| 379,000|2,244,000 9,290,000 


Aver. 6 years. 3,469,000 3,043,000 6,512,000 1,845,000) 272,000 2,117,000:8,629,000 
! 














| | | 
ee ee |3,433,000 3,255,000) 6,638,000 1,608,000, 301,000! 1,969,000 8,597,000 
ae. '3,628,000 3,465,000|7,093,000) 1,890,000! 888,000|2,278,000 9,371,000 

... |3,694,000 8,640,000]7,384,000 1,972,000) 451,000)2,423,009 9,757,000 





.«- [3,841,000 3,796,000/7.637,009!2,030,000; 500,690/2,530,000 10167000 
«+ «+[3,770,000/ 4,069,000] 7,839,000 2,130,000 555,000] 2,685,000 10524000 
1889-90..... .+.. 4,034,000 4,29°,000| 8,824,00:/2,102,000) 629,000} 2,731,000 11055000 
Aver. 6 years. |3,733,000 3,753,000 7,436,000 1,955,000! 471,000/2, £26,000 9,012,000 
4,230,000 4,538,000 8,7 'S,000' 2,262,000! 696,000! 2,958,000 11726000 
.|4,020,000 4,575,000 8,596,000 2,430,000) 740,90 '|3,220,000 11816000 
18,706,000 1,576,000 8,282,000'2,340,000' 819,000 3,19 000.11471000 
* Figures for European Consumption for 1891-92 and 1892-93 will 
probably be changed slightly by Mr. Ellison when he makes up his 
October annual. 
The foregoing clearly demonstrates the course of the cottou 
industry in Europe and the United States. By including 
India, the actual world’s consumption for a series of years 


would appear as follows: 


























| 
World's Great 7 | United | 
Consumption. | Britain, |Continent) grates. India. | Totat. 
BBTO-TO  ctnnnnnes 2,843,000 / 2,596,000 1,784,000) 262,230! 7,485,230 
ROO ccrcccces 3,350,000) 2,750,000/1,981,000 301,480! 8,382,480 
1880-81 ....|3,572,000}2,956,000/2,118,000) 371,400! 9,017,400 
1881-82. aoaae 3,640,000 3,198,000)2,197,000) 389,600! 9,424,600: 
iS : e |3,74 1,000 3,380,000'2,375,000 447,400. 9,946,400 
1883-84.......... 13,666,000/3,350,000/2,244,000 520,700 9,810,700 
1884-85........-.|3,433,000)| 3,255,000) 1,909,000 484,800) 9,181,800 
1888-86.......... 13,628,000 3,465,000!2.278,000 630,301 10,001,300 
1BOG-O7 .wacaccsca 3,694,000 3,640,000) 2,423,000 711,800 10,468,300 
1BB7=88 ..ccsccses 3,841,000 /3,796,000/2,530 000 771,670 L0.938,670 
1888-39.. .......'3,770,000 4,069,000/2,685,000 870,880/ 11,394,880 
1690-O0...cc2c00-- |4,034,000 4,290,000 2,731,009 988,293/12,013,293 
EGGO-PA cccscdsse 4,230,000 4,528,900 2,952,000) 1,155,32~ 12,371,328 
1891-92 ........./4,020,000) 1,576,000 3,220,000} 1,142,619! 12,958,619 


_-. 222 !8,706,00014,576,000 3,189 000'*L.17 ,090 12,641,000 


1892-93 .. 





Nore.—Tha above does not inclade American cotton consumed in 
Canada, in Mexico, and burat. * Estimated. 


Another general table which we have compiled of late 
years is needed in connection with the forezoing to furnish a 
compreheasive idea of the extent and expansion of this in- 
dustry. It discloses Europe and America’s cotton supply, 
and the sources of it. The special points we have sought to 
illustrate by the statements are, first, the relative contribu~ 
tion to the world’s raw material by the United States and by 
other sources, and, second, to follow its distribution. 

WORLD’S SUPPLY AND DISTRIBUTION OF COTTON, 





| | | Balance of year’s supply. 


Visible Crops. Total 

| £e joe; —7_~| Actual | End of Year. 

| Invisible Inited Supply Total Con- ---- Burnt, 
| begin'’ny States of Other! Crop. \sumpt’n.) Visible. | Invisi- | &e, 

| of year.| Countr’s ble. 


























1260-67. 2,849,000 '2,239,00012,178,000| 4,408,000 5,085,000) 1,400,000 219,000] 53,000 
1867-68. !1,619,000 2,718,000|2,107,000} 4,825,000 5,058,000 1,280,000, 58,000; 48,000 
1868-69. |1,338,000'2,652,000|2,564,000) 5,216,000 4,979,000 1,260,000 | 260,000) 55,000 
1869-70. | 1,520,000 '3,431,000] 2,113,000) 5,544,000 5,259,000 1,350,001 | 375,000] 80,000 
1870-71. 1,725,000 4,733,000! 2,025,000) 6,758,000 5,820,000 1,696 ‘ 

090 3,241,000| 3,036,000, 6,277,000 6,312,000 

















SUS 3,167,000 2,337,000) 5,504,000 5,419,000 








1872-73. 2,453,000 4,283,000 2,083,000} 6,366,000 6,425,000, 1,591,000 729,000 74,000 
1873-74. 20,000 4,597,000 2,320,000, 6,917,000 6,652,000 1,682,000; 843,000, 80,000 
1874-75. '2,525,000) 4,216,000/2,309,000/ 6,525,000 6,656,000) 1,619,000) 705,000 70,000 


24.000'5,171,000 2,018,000] 7,180,000 7,032,000) 1,758.00 614,000 85,000 
1876-77. |2,346,000 4,933,000 1,897,000] 6,830,000 7,140,000} 1,318,000) 643,600 75,000 
1877-78. | 1,961,000 5,425,000 1,506,000) 6,931,000 7,272,000!1,214,000) 326,000 80,000 


Aver’ge! ........ 4,771,000 2,022,000) 6,794 



















































A] 
406 THE CHRONICLE. [Vor Liz, 
; . ¢ | Increase — 
| Visible Crops. Total Balance of year’s supp.y. Orop of Total Yield | Gross re and Decrease 
i . | —— 
| = Actual | End of Year. | Overland. Of Orop. Of Overland, 
Invisible! pniteg | SuPPlY| Total | Con- SE WPSGEPIY cpecitnni | ——s wesnemeiees 
begin'nG) states. | FMT! Crop. lenmagt't Visible. | PPB | &e. Bales. | _ Bales. Per Ct. Per Ot 
+ of year, Countr's “| ble. 1892-9 6,717,142 | 1,290,512 | Decrease 25°68 ecrease 28-39 
~ ——-—— } —- —— ] —--— | —-- —. | —___-__} _______| ___.-__|.___-__ 1891-92 9,033,707 | 1,800,482 | Increase 4°43 | Tuerease 
1878-79.) 1,540,000 5,637,000 1,398,000) 7,035,000 7,223,000 1,068,000! 199,000) 35,00U 1490-91 °°" 8,655,518 1,666,145 | Increase 1%*35 | I.ereuge 16-58 
4879-80. |1.267,' 00 6,556,000 1,894,000) 8,450,000 8,081,000, 1,499,000! 44,000; 88,000 | 14+9-9u """"| 7.313.726 1.429.142 | Increase 5°4: crease 213 
1880-81 .| 1,548,000 7,511,000 1,837,000) 9,356,000' 8,646,000 1,922,000 246,006) 90,000 | 1888 -*9 6,935.082 1,460,180 Decrease 1°18 | Inerease 1-97 
1881-82. |2,168,000 6,073,000 2,510,000 8,583,000|9,035,000 1,362,000 254.000 100,000 | 1887-88 |. 7,017,707 | 1,441,920 | Increase 7°.4 | Increase 11-59 
; - ° an | “ pe ‘ 1886-7 6,513,623 | 1,292,167 | Decrease 0°56 | Increase 9: 
2882-83. 1,616,000 8,¥58,000}2,350,0'10 10,408,000) 9,449,000 1,704,000 701,000 120,000 1885-86 °7"'| 61550215 | 1,260:279 | Increas- 15°34 | Inere 
7883-84 ./2,405,000 6,455,000) 2,434,000) 8,919,000) 9,290,000 1,505,000 434,000, 95,000 188 1-85 ooo 5,469,021 991,960 Derrease O73 Dusream “- 
Aver'ge|...... 6,721,000|2,071,000| 8,792,000|5,629,000|.......  s.-0-s 96,000 | L8*3-84 7--|] 5,714,052 | 1,049,070 —_— pa Decrease + 
1884-85. '1,939,000 6,420,000}2,007,000| 8,427.00 3,597,000 1,230,000! 419,000) 90,000 Decreuse 17°50 | Inereuse 4:19 
1885-96. |1,679,0 0 7,480,000 2,100,000! 9,58 ',00(| 9,971,000, 1,210,000, 590,00: §3,000 oe oo ote Decrease baal 
896-987. |1,800,000/7,450,000!2,478,000| 9,928,001.’ ,), 757,000 1,248,00€) 543,000) 130,000 $ D969 4 9S8 4 , . 3 nerease 32:47 
’ | | ’ . ~o = =a xe “4° 4 
1887-88. | 1.841,0U0|=,000,000'2, 109,00; 10 100,000] 10167009) 965,000 649,000 160,000 ih gh anil rete pe | state } eon ae 
2888-89. |1,614,000|8,079 00 2,350,000) 10,429,00' | 10524000, 902,09 | 597,000 120.000 | 1354 77°77") 4'4g5.423 | 636,886 | Decrease 3°91 | Decrease $5) 
1889-90. | 1,499,001 |8,525,'10)2, 80,000) 11,105.10 | 11055000 1.140.000) 314,00: | 115 000 | 1975-76 777") 4,669,288 703,780 | Increase 21°81 | Increase 52-49 
—_—— —_—_- | -———S - | — oe > = “One . 
Aver'ge|...... | 7,659,000) 2,269,00 | 9,923,0." | 4,912,000 | sane 117,000 | 1874-75 ....} 3,832,991 461,751 | Decrease 8°00 | Decrease Til 
2896-91 .!1,434,000 10170900] 2,488,009 12,453,0.4 | 1726000 1,709,00¢ | 540,00 | 100,000 | Change from season of ’74-75 to ’92-93| Increase 75° 3) Iner’se 1795 


407,00 | 100.00) 
263,000 | 5 1.000 


11816000 2,933, 00+ 
1471!) 60) 2,400,006 


T 891-92. 2,248,' 00) L800: 00 2,340,000! 13,190,00 
892-43 .'3,540,0 W)8.043,0 0 2,600,000 | 10,644 004 








To illustrate the preceding, take the last season, 1892-93, and the 
ct esults would be as follows: 














Supply—Visible and invisible stock beginning of year............. es. _ 3,540,000 
i OP GIES GON n sticctccicccaccscssncecosesonscssosssces 10,644,000 
Total supply—bales Of 400 1DS..........cceccceccsereceee cose 14, 184,000 

2) 'stribution—Total consumption...........0.066 1,471,000 
Burat, &c., during year...........s00« 5,000—11,521,000 

Leaving Visiblestock. ......c.cccscccccccscccce +. 2,400,000 

Leaving invisible stock....... Csesesoseces ceceee 26.5,000 


Total visible and invisible stocks at end of year... 2,803,000 


* This column covers cotton exported to countries not covered by fig 
‘ares of cousuwptivn, and cottoa burnt in U. 8., on sea, and in Europe 


Overland and Crop Movement. 

OVERLAND.—The overland movement has fallen off but 
little more than half a million bales this year, although 
the crop has declined two and a-quarter millions, The 
ratio of decline in crop does not differ materially from 
the ratio of loss in the gross shipments. by rail. 
“The various routes have shared in this decrease of five 
hundred thousand bales in widely divergent ratio. The 
woutes via Evansville for instanc2 have lost nearly 65 per cent 
of their cotton traffic this year, and the movement via Cairo 
has fallen off neircly 49 per ceat. Througa Louisville the 
loss fas been 32 per cent and Cincinnati 33 per cent, but the 
~wolame of cotton crossing the Mississippi River at Hanni»al 
thas decreased only 15 per cent ; there has been a gain in the 
mnovement over “ other routes.” 

The marketing through the Southern outports reflects in 
sgreai measure the changes in yield in the various sections. 
‘QE course in the season just closed almost every district in 
the cotton belt produced less of the staple than in the pre- 
‘ceding year, but in some cases the decrease was much greater 
than in others. In Texas, forinstance, the falling off was com- 
paratively slight, and the receipts at Galveston, &c., furnish 
ample confirmation of the fact. The Mississippi Valley raised 
much less cotton than in 1891-92, and ia consequence the 
‘movement through New Orleans exhibits a most decided 
‘decline. So it is with all the other important outports. Wil- 
smingion, next to Galveston, suffered least. These variations 
ifor ten :years are shown in the following statement. 














. hoe . . P ° P TT oa 
ise) a2 | = | i=) a D i a Oo | 
bPereetiof Crop!) & | F | t > | 4 w 7 % % | & 
ina 5 = | eS io 3 | 
mewae-| 81 8|8/2/2)8/ 818) 2] 8 
°Wilmingt’n. &e. O28 | 02-4) OF97| 02°3:| 0313) 03°31) 03°02] 0258) 03°17) 03°03 
Norfolk, &c.....) (73H) OWS)) 11°85) 10°42) 14°05 13°91) 12°51 12°37) 13°67) 13°04 
*Uharteston, &c.; 045) 0+ 1»| 05°45) 04°50) 05°76) 06°30 05°98) 07°68) 09°22) 07°56 
erennah &e../ 24°78) 18°22) 15°32! 15° ¥ 13°70 i282) 12°42| 12°54’ 11°58 
Wierida..... - | 00°47) 60°30) 00°59) 00°52) 00°49 00°49) 00°42) 00°83} 01°46) 00°80 
Mobile ........ | 02°45) dita | 03°43) 03°37) 03°09 02°98) 03°32) 03°7y) 04°18) 04°20 
New Orleans.. | 23°8 | 271) 24°00) 26-94) 24°47 25°34) 27°08 26°94! 27:00] 26°76 
‘Galveston, &e..) 14°43) 13°27) 12°23) 12°03) 10°22) 09°83) 11°57) 11°20) 08°52) 10°63 
I. Y., Bost., &e.) 0467 0474) 04°45) 04°95) 05°07) 03°97) 04°94) 04°58 04°49) 07°29 
|}— — — -|J — -| — -| — | — - — -|— -|— -|— - 
Total through! | 
all ports ..| 76°29 7919) 81°74) 80°35] 79°99) 79°83) 81°64) 82°39) 84-25] 84°30 
| — —— | | | | |---| —— 
¢Dveriand net...| 12°49 13°27) 12°21, 12°14) 12°99, 13°36) 12°2 12°42) 11°06) 09°26 
SSoethern con-) } | | 
saumption.....| i092 754) 7°00! 51) 702! 631) 613) 05°19 4°69) 05°85 


} 
eee a ee | ee ee | ee | ee CL 

"Wet. U.S. crop.|100°00 100-00 100-00| 100-00 100-00 100°00_ 100:00| 100-00| 100:00| 100-00 

-« 





in the above table we have figured only what is called the 
met overland, as the remainder of the gross amount is counted 
at New York, Boston, Philadelphia, &c., or at the Southern 
ports where it first appears in the receipts. At the sime time 
the entire gross overland reaches a market by some all-rail 
route; hence in measuring the total overland we can doso cor- 
rectly only by using the gross figures. To indicate therefore 
the progress made in the movement since 1874-75, we give 
the following : 

















































In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 


our usual method :— 


First -Of counting each bale of cotton at the Southern 


outport where it first appears. 


Second—Ot deducting from gross overland all cotton shipped 
by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts taken 
from Southern outports for Southera consumption, 

Fourth—O€ deducting likewise arrivals by railroads at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 


year. 


With these explanations nothing further is needed to make 
plain the following statement of the movement overland for 


the year ending September 1, 1893: 

































1392-93. | 1891-92. | 1890-91, 
Amount shipped— ‘ 
Via St. Louis........... @ cease edeuanccass 496,108) 698,506) 690,166 
Via Cairo ......... .-.-- ees ccccccccsccces| 205,701) 351,339) 303,425 
Via Hannibal...........0----2000 -eee----| 138,402) 162,324) 85,348 
13,982 39,162} 27,293 
Via Louisville .... ee 143,088} 210,346) 218,967 
Via Cincinnati. ... eecccecsccecccecee| 109,760) 163,272) 183,647 
Via other routes......... 166,7;3) 159,346) 141,315 
Shipped to mills, not included above...| 16,298) 16,187) 15,984 
Total gross overland secereeerceeseee! 1,290,512) 1,800,482 1,666, 145s, 
Deduct shipments - 
Overland to New York, Boston, &0...., 313,731) 428,377 385,326 
Between interior towns ....-. s ceseeee| 33,065) 63,192) 117,594 
Galveston, inland and iocal mills..... .| 5,050) 5,012) 3,298 
New Orleans, inland and local mills...) 16,502, 26,59 17,247 
Mobile, inland and local mills..........) 21,998) 33,918) 49,467 
Savannah, inland and local mills.......| 2,149, 3,364 3,511 
Charleston, inland and local mills.....) 14,374) 11,491) | Llil 
N. Carol’a ports, inland and local mills. | 2,151) 2,°61 2,817 
Virginia ports, inland and local mills... 22.227) 20,976] _ 19,20 
Total to be deducted............- we.) 431.5 rey 600,788 600/698 
394) 1,056,452 











L»aving total net overland*.... ad 858,965 1,149,694 





* This total includes shipments to Canada &c.. by rai’, 
1892-93 amounted to 54,276 bales, and are deducte: din 
these shipments were 76,531 ales a0 


of consu uption; in 1391-9 
1890-91 they were 71,305 bales. 


Crop DeTaILs.—We now proceed to give the details of the 


entire crop for two years. 


Louisiana, 





Exported from N. Orleans: — 
To foreign ports .......... 1,33°,600 


To coast wise ports........ 407,701 
To Northern ports, &c., 
by river and rail*....... 2,454 
Manufactured* .... ........ 14,048 
PN 606 cttnitecked wttncaé semneand 
Stock at close of year...... 
Deduet : 
Received iiou. “ea ... 125,620 
Received from Gaiveston 
and other Texas ports. 6,829 


Stock beginning of year.. 
Total product of year 


189 2-93.—-— ——1891-92.—— 
2,16 ',859 


65,326— 197,775. 


1,602,079 


~* In overland we have deducted these two items. 


Alabama. 

Exported from Mobile :* 

fo foreign ports.......... 38,486 

To coastwise ports........ 148,864 
Manufactured .............. 500 " 
Stock at close of year ...... 5,425— 191,275 
Deduct: 

Receipts from N. Orleans. .....--- 

Receipts from Pensacola. 11,301 

Stock beginning of year.. 8,391— 19,692 

171,533 


Total product of year 


*~ Under the head of coastwise shipments from 


21,498 bales shipped inland by rail nort 


h and for 


tion, which, with 500 bales local consumption, W 


in the overland movement. 




































whieh during 
the statement 





Lin 









470,936 





12,512 
14,087 


21.63 
65,326—2,757,78 






191,041 





19,133 
44,308—_ 254,582 
3,503,251 






37,868 
246,1 4 
3,391— 293,15 










267, "7 
j di 
Mobile are inclu 
Southern consul 
be found deduce 
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0 for 
EE 0 cog 
rte 

To for 
To cog 
Exp’d fr 
To for: 
To coa 
Taken fi 
Burnt... 
Stock en 
West Pp 
uct: 
Receiy 
Receiy 





t New 
h have 
ng the 


make 
nd for 


——— 


390-91. 


590,166 
303,425 
85,348 
27,298 
218,967 
183,647 
141,315 
15,984 


666, 145s. 


385,326 
117,594 
3,298 
17,247 
49,467 
3,511 
LLL 
2,817 
19,292 


609,693 
056,452 
. during 


_—_ 
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SS 
Texas. 


‘ted from Galveston, &¢.: -——-189 2-93.-——— 
9 foreign ports (except 


——1891-92.--—— 


Mexico) .-:----- ---*---- 780,160 806,347 
To Mexico, ~— —- 33.161 42.59 
~ Christi, &c. ’ 2,08 

ton, Corpu 300,39 343,133 


rise ports*.....-- 394 
racemose uf Year..-.-. 16,717—1,130,432 —° 25,051—1,217,120 


t: 
ares at Galveston _ 
from New Orleans......  --++--.- 4,470 


Received at El Paso, &e. 


Galveston, &¢..-.. 1,657 227 
stcok beginning of year.. 25,051— 26,708 13,980— 18,677 
i alee 1,103,724 1,195,443 


Total product of year 
= Coastwise exports inclute 5,052 bales shipped inland and taken for 
consumption, which ace deducted in overland statement. 


‘ Florida. 
Exported from Fernandina, &c.* : 
To foreign ports ..-.---- - 7,610 cupmaadin 
To coast wise ports. ...--.. 23,718 27,92 ” 
Btock at close of year..-...  -------- are — 27,923 
uel > 
on beginning of year... -........ ee Ee ere — _ +2002 
Sonaae 31,328 27,923 


Total product of year 
7These figures represent this year, as heretofore, only the shipments 
from the Florida outvorts. Florida cotton has also gone inland to 
Savannah, &¢c., but we have followed our usual custom of counting that 
cotton at the oulporis where it first appears. 
Georgia, 
Exported from Savannah : 








y foreign ports—Upland 359,411 490,325 
ny foreign ports—Sea Is’d 6,307 16,718 
~oastwise ports— 
Miplamt” . hy a Eee 395,061 495,446 
Sea Island ........-..- 29,831 25,132 
’d from Brunswick, &e.: 
4 foreign ports ....-..-- 80,755 103,796 
To coastwise ports 55,215 66,884 
Burnt .... -....------- 46 80 
Manufactured* ‘- 1,894 3,124 
ck at close 0 
epland. ESA ° 10,087 7,934 
Sea Island 1,412— 940,019 1,795—1,211,534 
Deduct : 
Ree’v'd from Ch’ston, &c. 4,342 4,042 
Received from tlorida— 
OS Pee 578 621 
Sep eee? ....200- 200. 1 317 
Stock sappaning of year— 
. eae 7,934 10,266 
eae 1,795— 14,650 1,871— 17,117 
Total product of year ...... 925,369 1,194,417 





*The amounts shippei inland and taken for consumption are deducted 
in overlan’. 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here, 
Besides these amounts there have also been 10,354 bales Upland 
and 6,835 bales Sea [sland, from che interior of Florida, received at 
Savannah during the year by rail. 

South Carolina. 
rted from Charleston: 





‘oforeign ports—Upland 213,903 348,284 
To foreign ports—Sea [s’d 3,647 1,928 
To coastwise ports— 
ee 88,970 140,887 
| OS eee 2,200 7,766 
Exported from Beaufort, &c. : 
_. pear 2,050 3,021 
Export'd from Georget’n,&¢ 1,559 2,219 
Stock at close of year— 
ik aceicn casinos 12,513 15,097 
Sea stand Lhes. abbacadinats 502— 325,344 156— 519,358 
uel : 
Rec'd from Savannah— 
IN tik siivmanthiniaasen 17,133 47,270 
OS rere "i 28 
Received from Port Royal 
at Charleston— 
nen le aaa 824 800 
15,097 1,726 
156— 33,210 570— 50,394 
Total product of year 292,134 408,964 





* Included in this item are 14,374 bales, the amounts taken by local 
mills aud shipped to interior, all of which is deducted in overland. 


North Carolina. 
Exported from Wilmington : 


To foreign ports ......... 131,995 118,573 
To coastwise ports*....... 7,32 41,681 
Exp’di’m Washington, &. 27,937 48,125 
Manufactured Ask eemepam 97 1,252 
ont Me alae cas 437 125 
poh close of year ...... 1,740— 190,465 2,370— 212,126 
Stock beginning of year.. 2,370— 2,370 2,491— = 2,491 
Total product of year ...... 188,035 209,635 


oS. these shipments 1,481 bales went inland by rail from Wilmington 
th local consumption are deducted in overiand. 








E Virginia, 
Tred from Norfolk: 
Tear torts. 138,198 196,940 
VING POIts* 2... 160,65 
Exported from West Point: 50 340,275 
To orelgn ports .... 59,936 110,767 
AST Wire port 26916 é "Ons 
Of fm Newp't Ne —— meee 
Oreig.: purts ......... 11,259 9 
Tao coastwis Porta. ....... 4,991 a 
sy for manufacture .... 1 4,536 13,286 
Stock end of year, Norfolk, 9 7777” 1,231 
ne Point, New. News, &e, 6,300— 533,00S 5,741— 927,936 
Receiy: d from Mc 
we bile... 1,62 
Received from Wilningt’n 4 $97 eon 
North Carey! other ‘ 
Received arolina ports... 23,634 47,091 


at Nortolk, &¢, 
So West Point, _. 615 
beginning of year. 5,741— 36,516 
Total 496,493 8 
etal product of year 496,493 656,966 


Tneludes 7,69 i i 
bal ‘691 bales shipped to the interior, wh > 
68 taken for manufacture, are deducted in overland. ae ee 


630 
6,107-- 68,972 





Deduct: 


Shipped from Men 


Years. Butles, 


1877-78. 
1876-77. 
1875-76. 


* 4.48 11423 
4,669,238 





Tennessee, &c. 


Stock in Memphis and Nash- 
ville at end of year......- 


iphis, 


Nashville, &c.. direct to 


Nashville at beginning 


Years. 


1892-93.... €,717,142| 1874-75.... 







| 1856-57 
| 1855-56. 


7,910—1,458,521 


3.056,519 
3,645,345 | 1838-39. 


3,832,991 185 


Southern o tports ..... 260,981 463,209 
Shipped direct to manu- 

STD cttcee. coducons 858,965 1,199,694 
Steck at Memphis and 


Bales. | Years. 


1839-40. 


Weight of Bales, 


Shipments— ——1892-93.—-— ———1891-92,———~ 
From Memphis ........... 444,170 749,754 
From Nasbville........... 36,672 46,025 
From other places in Ten- 
nessee. Miss., Tex., &¢.. 969,769 1,272,°83 


24,844—2,093,306 


Se, as 24,844—1,144.790 2,026—1,664,929 
Total ship:n’ts toN. Y., &c. 313,731 428,377 
Add shipments to mauufac- 

turers direct ........... = 858,965 1,199,694 
Total marketed by rail from Ra an? ve 
Tenuessee, &¢.* .......... 1,172,696 1,628,071 


* Except 71,334 bales deducted in overland, having been previous] y 


counted. 

Total product detailed above by States for the year ending 
September 1, 1893 ....... ihihbaeame ciate macone saawace bales .5,983,441 

Consumed in the South, not included ................-...-..---. 733,701 


Total crop in the U.S. for year ending Sept. 1, 1893..bales.6,717,142 
Below we give tbe total crop each year since 1833: 





1891-92.... 9,03%,707 | 1873-74.... 4,170.388 (1s 5 
1890-91... 8,655,518 | 1872-73.... 3,930,505 185% f 
1889-90. ... 7,313,726 | 1871-72.... 2,974,351 |1851-52.... 3.040,029 
1888-89.... 6,935,082 | 1870-71.... 4,352,317 |1850-51 ... 2,415,257 
185%7-845.... 7,017,707 | 1869-70.... 3 154,946 1849-50 ... 2,171,706 
1886-87 .. 6,513,623  1868-69.... 2,439,039 1848-49 ... 2,808,596 
1885-86 ... 6,590,215 | 1867-68 ... 2,498,895 |18417-48.... 2,424,113 
1884-85... 5,669,021 | 1866-67.... 2,059,271 1816-47 ... 1,860,479 
1883-84.... 5,714,052 | 1865-66.... 2,22,9S7 |1845-46.... 2,170,537 


1882-83.... 6,992,234) 1<61-65.... No record. |18414-45 ... 2,481,662 
1881-s2 ... 5,435,845 | 1860-61 ... 3,826,086 1843-44 ... 2,108,579 
1880-81 ... 6,989,329 | 1854-60.... 4,823,770 1842-43 ... 2,394,203 
1879-80 ... 5,757,397 | 1858-59.... 3,994,48) 1841-42.... 1,688,675 
1878-79 ... 5,073,531 | 1857-58 3,238,902 1840-41 ... 1,639,353 


--- 2,181,749 
--- 1,363,403 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison: 








Crop of— 














Year ending September 1, 1893, | Year ending September 1, 1892. 








or 1:07 ibs, more than last y ear. 
pounds been put into each bale as during the previous season, 
the crop would have aggregated 6,731,600 bales. 
of the gross weights this year to previous years may be seem 
from the following comparison : 


Number Weight in |Averuge) Number Weight in | Av’age 

of bales. pounds. | weight.| of bales. pounds. weight. 

Texas... .... | 1,103,724 585,426,247 | 530°41) 1,19%,443 624,454,678 | 521°08 
Louisiana. ...| 1,002,074 | £00,943,375 | 499°93/ 2,503,251 | 1,247,344,941 | 498°29 
Alabama..... 171,583 84,134,466 | 502°00) 267,568 133,214, 80 | 497°87 
Georgia" .. ada 956,697 464,935,608 485°us| 1,222,591 59!,844.077 | 484°e9 
So. Carolina. 202,134 139,751,063 | 478°8) 465,464 22>,277,606 | 486°77 
Virginia ..... 496,493 241,037,422 | 485°4+ 861,702 422,673,448 | 490°E1 
No. Carolina.| 18%,035 90,127,056 | 479°31| 204,646 102,134,705 | 494°25 
Tenn’ssee.&« | ' 906,37 949,233,144 | 497°%) 2,309,542 | 1,155,3 0,7: 501°S5 
Total cro; | 6,717,142 | 3,357,585,631 499°8 | 9,038,707 | 4,508,324.405 | 498°78 

* Including Florida. 


According to the foregoing, the average gross weight per 
bale this season was 499 85 lbs., against 493°78 lbs, in 1891-92, 


Had, therefore, only as many 


The relation 














| Crop. { Agerage. 
Season of— | ~—__-_-_____-. ____.___--—| Weight. 
. \Number of Bales.| Weight, Pounds per Bale 
6,717,142 3,357,58-,631 | 499°85 
9,038,707 4,5.8,324,405 | 49878 
8,655,518 4,3-6,400,045 '! 49984 
7,313,726 3,628,520.834 | 49613 
6,935,082 3,437,40%,499 49566, 
7,017,707 3,406 063,167 | 485°35 
6,513,623 | 3,165,745.08L | 486-02 
6,550,215 3,179,456,091 | 48540 
5,669,02L | 2,727,967,317 | 48L°2L 
5,714,052 | 2,759,047,941 | 48286 
6,992,234 | 3,430,546,594 | 490-62. 
5,435,845 | 2,585.856,378 | 475°67 
6,589,329 | %,201,516,730 | 48589 
5,757y397 =| 2,77 743.480 =| | 48155 
5,073,531 | 2,400,205,525 473°08 
,811,265 2,309,905,907 |  480°10, 
4,485,423 | 2,100,465,086 468°2 
4,669,288 2,201,410,024 | 471-46 
3,832,991 1,786,.934.765 | 468°00 





during 1892?” 


The New Crop and its Marketing, 

A year ago we said in this report, with reference to the cot- 
ton crop then maturing, ‘*‘must we not reasonably accept the 
probability of a very material falling off ia the production 
Tois remark was based not oaly on the im~ 





portant decrease in area indicated by our June acreage re- 
port, but to a considerable extent on the less favorable candi- 
tions which prevailed over a large portion of the South 
during thespring and summer. How far the foregoing results 
bear us out we leave it for the reader to detexpjue. 

Of the growing crop it is, however, more difficult to speak 
with any great degree of confidence. A large part of the 





land taken from cotton a year ago and planted with other 
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crops has been again devoted to the staple this year, and this 
is naturally an element foreshadowing a greater production. 
But on the other hand it is likely that drought has 
worked much injury in Texas this year, whereas in 1892 the 
crop in that State was a full one on the acreage planted. 
There are some other sections where dry weather has ad- 
versely affected cotton, but on the whole the outlook in the 
‘Southwest, outside of Texas, is a little better than it 
was at this time last yeir, Along the Atlantic the 
is not quite so good as a year ago except in 
North Carolina, and in the Eastern Gulf States present 
conditions are about on a par with 1892, Taking into consid- 
eration all the various features, therefore, it would seem to us 
that the yield for 1893-94 sbould be greater than in the season 
just closed, but pronably not conspicuously so, though it is as 
yet too early to speak definitely on that point. 

As to the maturity of the plant this year, the crop will have 
to be put down asa late one. The first arrivals of new cotton 
have been in advance of 1892, but the volume of the 
movement to market has been much less than in either of the 
five ycars prececing 18092. The unsatisfactory financial condi- 
tions which have prevailed since cotton began to mature have 
had considerable effect in retarding the movement of the crop. 
We bring forward our usual data tearing upon the maturity 
of the plant. First we give th» dat» of receipt of first bales. 
But there is very I\ttle to be jlearned from a first arrival—the 
frst arrivals is somewhat of a guide. 


promise 


average of allth 
Date of Receipt of First Bate. 








11887. IsSs. .ssy. | 1840. | 1891. | 1892. | 1893. 





Virginta— , | | 
Norfolk ..... Aug.22/Aug.22 Aug.23 Aug.26) Aug.25/Aug.3!}........ 
No. Carolina— | 
Charlotte . |Aug.2° Ang.26 % pt. 4 Aug.2 |Aug.24 Sep. 
Wilteington Aug.z: Aug.21 Sept. i Aug. 15 Aug.14 Aug 2¢/Aug.31 


So. Carolina— 
Charleston .. 
Georgia— | 
Augusta......| Aug.11 Aug. 5 Aug.15' Aug. 7 Aug.16 Aug.11)Ang. 7 
Aug.20)Auy.11'Aug.1l |AUg.11]}.....00.}eccccese jAug.16 


Atlupta ..... 
Savannah— | | 
From ¢-a....j/Arg 6 July 2 5 Aug, 2})Aug. 6 Aug. 1'July 29 
From Fla. \ug 22) Aue, Aug. 9, Aug.12)Aug.26) Aug.12 
oO linly SJuly 5 5 July 2 wy 5jJuly 24!....... Aug. © 
Flor da— | 
Tallahassee .../A 





} 


jAug.12 Aug. Aug.17'Aug. 7/Aug. § Aug.33 Aug. 7 





ug.13 Aug. 3 Aug.10 Aug. G6 Aug 7)Aug.3]l/Aug. 4 
| } 


Alahama— | 
Montgomery ..;Aug.11 July 31 Ang. 2 Aug, 2)Aug. € Aug. 8)/Aug. 2 
Mobi ........ |Aug. 5|July 30,Aug.15 Aug. ¥)/Aug. §& Aug. 7/Aug. 4 
Aug.10 Aug. 4;Aug. 6 Aug.12/Aug.11 


Selma .. Aug. 5\/Aug. : 
Eufaula jAug. 9 July 31) Aug. 7 Aug. 7 Aug. ¢ Aug.12/July 29 
Louisiana— | | | | 
| 
| 


New Orleans— | 
From Texas July 19 July 29 July 23 July 29 July 9 ‘July 12 July 13 
“ Miss. Val.,;Aug. 2)Aug. 3 Aug.13 Aug. } §|Aug.12 Aug.24;/Aug. 3 
Shrevepoit.....Aug. 3 Aug. 9) Aug.2u Aug.13/Aug.14 Aug.24 Aug.14 





Aug.21 Aug. ol ee Sept. 3/Aug.26 











Mississippi— | 
Vicksburg .. ... Ang.10 Aug.15 
Columbus ..... —~ %|Aug.1] Aug.26 Aug. 21 Aug.18 rey 27/Aug.19 
‘Greenville . SE, Se See Aug.21 Aug.18 Aug. 23 Aug.23 
Arkansas— | 
Little Rock.... Ang.14/Aug. 9 Aug.27'Aug.22 Aug. 19/Aug.19|/Aug.24 
Heiena ........ jAug.17/Aug.22) Aug. 2s Aug.23 Aug. — 8/Sept. 5 
Tennesser— 
Nashville ..... Ang.13 Aug.11 ae en See 
Memphis..... Aug.10/Aug.11 18 Aug.22/Sep. 1/Aug.22 





Teras— } | 
Galveston.... July 10 July 25 July24 July & July 23\July 15/Julv 24 
Where from § DeWitt DeWit Duv 1 Duval Bee (3anPat/DeWiti 
, ¢ County Counts County County County |Bee Co |County 
Houston .. .... July # July 19 July 21 Jalyz1 July 6 July 11]Jures0 
Where from § | Witt De Witt DeWitt Fay’tte Duval | Duval | Duval 
County County County County County County'Cuunty 


‘ 
As vt indication of maturity the arrivals of new crop to the 
first of September usually are a much better test. Still there 
are almost always circumstances which hasten or retard the 
early movement, This year, however, early marketing may 
have been hindered slightly by the financial stringency, but a 
very fair idea of the condition of the plant can be gained from 
the table below. Receipts hace thus far been very much 
smaller than in previous years, only excepting 1892. 

_ARRIVALS OF NEW COTTON TO SEPTEMBER 1. _ 


1887. | 1888. 1889. | 1590. 1891. | 1892. 1893. 























Charlotte, N. C ..... » aoe 39 OD ceieias 1 
Charleston, 8. C..... 2,750) 2.406 365, 4,040, 1,105) 197 148 
Augusta, Ga......... 1,000 506 179 3,250 *300 Bul!) *250 
Savannah, ¢ 9,823 16,334 12,289 18,148 eo 2,003, 7,275 
Columbus, Ga. ....... 314 513 1,311 1,132 43 136 *500 
Montgomery, Ala....| 1,700) 1,821 4,660) 7,026) 2730 gy *300 
Mobile, Ala ...... ..| 1,014) 602 899, 1,654 1,288 62; 354 

2,500; 1,000) 3,511) 5.460 37750 = oS 


Selma, Ala.. s 
Eufaula, Ala........ 
New Orleans, La....,1%,718/ 1,705) 3, pry 


1,214) 6 8 1,658 1,671 640 
17,381 14,685, 4,666! 5,129 
303, 225] 2} ” 56 


648} 50! 20) 
“ansta7 (11,456 17,060|20 


‘Shrevep wt, i. | Seeeiep 1 12) 101 

Vicksburg, Miss..... 204 18) "6 a74| | asencel sncuas 7 1 

Columbus, Miss...... |} 16: | 22) 34 asi 7 1; 32 

Memphis, Tenn. ..... = aS eS ee 13 
25 /27, 404 12; 181; 7,708 


Galveston, Texas... 





Total all ports to 
September 1...\58,8°2'37,190 45,953'80,566 61. 172/19,820 22,721 


“Estimated no returns received. 


itis. 








Sea Island Crop and Consumption. 


We have again to acknowledge our indebtedness for the 
kindness of the various receivers and shippers of Sea Island 
cotton, through whose assistance we are able to continue our 


annual report of that staple. 





Florida. 
Rec’ts at Savan’h.&e. bales 6, -- 
Receipts at Charleston. ... 
Receipts at New York, &e. 2,738 
Shipments to Liverpool 
direct from Florida...... =... coe 
Tot.Sea Island crop of Fia. 9,685 
Georgia, 
Receipts at Savannah..... 35,779 
Receipts at Brunswick,&c. 861—36,640 
Deduct— 
Rece'pts from Florida..... 


Rec’pts from Charles‘n, &¢ P 39 o— 8.316 


28,324 
South Carolina, 


Tot. Sea Island crop of Ga. 


Receipts at Charleston.... 5,336 
Reveipts at Beaufort, &e.. 2,083— 7,419 
Leduel— 


Receipts from Florida, &e. 6— 6 
Tot. Sea Island crop of 8.C. 7,413 
Total Sea Island crop of 

45,422 


the United States........ 


a 


—_ 
‘ 7,900 


20,628 


12,698 


2,286—14,984 





27,100 
8,507 
2,994—11,501 
58— 58 


a 


11,443 
59,171 


The distribution of the crop has been as follows: 





Supply year ending Ton 
| Sept. 1, 1893 Distributed, 
Ports of— | pa P * a ead 2 
‘ock Stock, Leav’g | 
vet Tote t.1, for Dis 


SVtLis Crop. Supply * 1? 93. ib'tn. 


11892. 


Of which 
Exported to—| Total 


Great | 
Britn., de. | 


| 
| 
| 








8. Carolina.; — 156) 7,41 
Georgia....; 1,795, 28,32 
63 


Florida .... ecee| 9,685; 9,685; ...... 9,685 
a ens | ceases] Sesene] ceeese| cesne 
New York . ones] encces] cocese]| ondese| «seco 
Boston .... sbtel sedges] wteess] e6bede! semua 
Baltimore . eeenl Nekeee! nesses] eaeeend deeee 
Philadel. &¢ easel whdess) wakasel weeues na 


3 7,569 502, 7,067 
4) 30,119) 1,412 23,767 
- 
2 


3,284| 363) 3,647 
5780) 5.7) 6,807 
136+ | eeeet 4,960 

22) ....| 198 


j 
silane Be 





Total.... 1,951 45,422 47,373 1,914 45,459] 20,647) 1,901/22,548 





From the foregoing 


we see that the total growth of Sea 


Island this year is 45,422 bales; and with the stock at the 
beginning of the year (1,951 bales), we have the following as 


the total supply and distribution : 


Thid PORES OTOP... ccccccscccccecscccese ercecces ° 


Stock September 1, 1892............. aaenees aecens 


Total year’s GUPPlY .ccocccccccccccccccocccccccccccs 


Distributed as follows: 


Exported to foreign ports........... eons 
BRU GS OF FORE. cccccccsacceccecscoscese 
Leaving for consumption in United States.... 





bales. 45,422 


” 


oienas bales. 47,373 


22,548 
1,914—24,462 


—_——— 


bales. 22,911 


We thus reach the conclusion that our spinners Lave taken 
22,887 bales (24 bales being 


of Sea Island cotton this year 22, 


burnt), or 9,206 bales less than in the previous year. 


The following useful table shows 
of Sea Island since the war: 


the crops and movement 
































































* 
j Crop. | Foreign Exports. > | a 
Pare = = | ee 
Season. | { | | | | | s= le 
| Flori- | Geor- oem Tee Totar. | 272at |Conti-| me 5? 8 
’ ‘aro- | Brit’n.| nent. exports s 2 
| da. | gia. aa, rit” | | P | <3 | aq 
[R208 ..{ _9,8m5| 28,924) 7,413) ....| 45,42?) 20,047) 1,991] we 5as 22911 LOE 
Is@ 1-2 °:! 20,626) 27)100) 11443) 622.) 59NTI) 24,915 2.653) 27,908 BENG wey 
18 -91 "| 25,20) 26,531) 16,267) ....| GR, LI] 34,23) 4,823) 3¥.116) Totes Gg 
IN~9-H9 ..| 25,111] 12.431) 22 . 5,984) 2,84) 25.273) 338! 6D 
1888-89 ../ 26,409] 7.462) 9,532 21,245) 1,800) 23,045) 20, = 
1887-88 | 2a.758 6,254) 8,564 18,865, 1,915) 20,551) soe 
I8-6-N7 ..) 30,991) 6,411) 7,735 25,216) 1,439 asl 18 
1885-86 ..) 24,272] 6,390, 7, 14,748) 1,650) 16,4 : 
ISS4-N5 ..| 24,007! 3,075, 12,1 7 ee yrs A: 4) 
1883 $4 ..| 14,073; 2,956) 415 2, 3, 13,579) Fos 4 
1852-83...) 18,054 8,126) 15,71 565| 1,802) 23,20" 18a 
{881-82 ..| 21,842) 6,049, 10,642) 303) 214 e395] 11% 
IS80-81 -.| 1,410) 8.179) 14,845) ,250) 4,136) 24,3001 © O3891 8 
1879-80 ..) 13,318] 8,420 9,966) 3.729| 3.204) 17.029 0°38 
1878-79 ..; 13,776) 2,052) 7,133 0,456) 2, 305] 9,451'. 2 
Is77-78 ... 14,739) 8,608) 6,448) 594) 3,7 Beet! 4.088 1,04 
1876-77... 11,214 1,669) 4,411) 29 1,865) 1,300) re eoa) 1.915' 5 
1375-76 ..| 8, 1,213) 4,756) 077 1, 345) 1046] 2198) & 
1874-75 ..| 8.313) 1,110] 7,400; 204) 1139) 1 yee) 1g'873| 2,113) 5 
1873-74 |.) 8825) 1,408) 8.750 920' 1 86) 1,887) 15,973) 7593 1,66) 
1872-73 ... 10,764) 1,269) 13,156) 1,100! 847) 21 23,408) 1°598) ‘8a 
1871-72 -:) 5.624) 1.567! 8,755' ‘800 9'905| 1,672) 83% 
1870-71 ..| 8,753 4,934) 7,218{ 704 844) sie] 1,399] 803 
1869-70 ..| 9,948, 9,225) 7,834) ....| 2 2,7 94 539| 1/388) 212 
See yr fe) “is Aaa) 1) ai 
. 9% ore . 1 
| 41'212) 10/015) 11,00 2": nga] B92 10) 485 
2,428, 10,957, 5,630 19,015 5 S| 
Se OH = \53,030)9 70301. 920 sone 
Total . .. 480,064 204,402,252, 305|4,021 £00,822 “741 59,080)587,70/301,020 








~The column of “American Consumption 


in the United States. 


in this table includes bua 
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Movement of Cotton at the Interior Ports. 
alow we give tne total receipts and shipments of cotton at 


“the interior ports an the stock on the 1st of September of 


each year. 





Year ending Sept. 1,1893. Year ending Sept. 1, 1892. 





| 
| 
| 











Towns. = o SEF a. 
Receipts. Shipm’ts. Stock, | Receipts. Shipm'ts. ts. Stock. 
—_——_—_-—er| 
Augusta, Ga. 161,82 161,056 6,262) 188,593) 191 076 5,491 
Columbus, Ga. 67, Tas) 63,524 731 79,218) 78,426 2,086 
Macon, Ga.....- 52,4 75 52,579 946 68,066; 67,505) 1,050 
M’tgomery, Ala. 104,978) 105,101 2,173 165.417' 167,374 2,296 
Belma, Ala. .-..-- 51,975 52,933, 1,718 116,900) 117,358 2,676 


Memphis, Tenn.) 427,370 444,326 7,414) 772,606) 749,754 24,3 0 
Nashville, Tenn. 36,794) 36,672 496 45,991 46,025 474 
Dallas, Texas. 38,058! 38,071 35 78,942) 79,094 48 
Sherman, Tex. ” 33,87 BEER! cccce | 31,363 B31,363)| ...0. 
Shreveport, La.| 64,154 66,820, 2,497, 105,984! 104,132 5,163 
Vicksburg, Miss) 52,035) 47,432) 6,352; 74,788) 74,739) 1,749 
Columbus, Miss.| | 733 : 


Eufaula, Ala. . 20,354! 20,917! 780 30,397, 30,119 1,343 
Albany, Ga..-..| 32,066) 31,952) 1,225) 39,072) 39,323) 1,111 
Atlanta, Ga.....! 109,226 111,722) 1,103, 133,151) 130,702) 3,599 
Rome, Ga......- | 66,105 57,461) 1,120 85,203 83,217| 2,47¢6 


Charlotte, N C.| 19,768) 19,668 160!| 19,721 19,744] ...... 
8t. Louis, Mo.. 469,209 tar 19,503 734,173; 698,506 46,402 
Cincinnati, O. ‘| 213,186; 217,183 6,747 302,095] 2 294,119, 10,744 
Newberry, 8 C. 11,114 13,071 143 14,799) 14,699; 100 
Raleigh, ‘N.C... 24,<80 24,844 786 27,924 27,344 750 





Colambia, S. C../ 27,442) 27,442! ......, 34,416) 34,416/ .. .. 
Louisville, Ky*. | 8,710 9.255 570) 13,342) 13. 709} 1,145 
Little Rock, Ark| 35,755! 33.301 3,603 76,376) 5,596) 1,149 


511293, 51.760 1:3°0| 53,943.55. '424| 1,817 
Houston, Tex |1,119,2821,121,594) 4,242|1,135,872 1,137,355) 6,5 4 
Ifelena, Ark. . 30319) " 31,623) 707) 49,281) 48,831) 1, ‘511 
Greenville, Miss| 29.0 4) 22,783 483! 40,725 40,61;| "132 


Brenham, Tex.. 








Meridian, Miss | 783/ 22,790) 288 32,880 32583) 2:5 
Natchez, Mi s..| 33° "236 = 027) 2,589 47,498 44,761) 3,360 
Athens, Ga..... | 37,075) 35,155| 1,470 51,115, 51,861) 550 


Total, 31 towns.)3,463,451/3,515,919 7€,166 4,689,913 4,617,208 12863 

° Receipts and shipments are net figures in both years. 

Shipments in this statement include amounts taken from 
interior towns for home consumption and amounts burnt. 

The following tables have been omitted in the usual place 
in thisreport. We now add them to complete our record. 
The first compilation shows the prices on the first of each 
month for three years of a few articles of American manufac- 
ture, giving also the fluctuations in cotton in New York dur- 
ing the same period. A comparison of this kind affords addi- 
tional guide to a judgment as to the relative condition and the 








tendency of the goods trade : 
= _Year Ending with August 31— 
$ ee : oa Sed etanisoekany 
y 1892-93. | 1891-92. 1890-91. 
rere ie > mn 
esi BS S| 6 Z| 2s) 8) « wv, 23 6} | 3 
aezi=si &, siaBiSs] &. 8) a8 = 8 | dS slat 
Ss SS ima FR SiS 8!) BS ip Sin S VBS @is S| sa 8 
SS SSPESTISETiSSIPSSS SFA BSS iFPsliOSisz 
8A Soirs2e5yys2 509 SESSSELVSSIUSSRse 
~ ta | 328s s|'S 214 SessSzssi i~m VIS S| .5 & 
2 or lieSicsir= SlSSiS SES] oP FES SES 
e2|\2 z= =» | 2 -~z x = | ~ 
e gS SS/5S FBS TES AS SRS TESAS 
QB I2 IR | SNe NN SINR RK | OS 








: 





Cts. | Cis.) Cts.| “Ols. Cis. Cis. Ols.| Cts. | Cts. Ols.| Ols. 
Bept..| Gj, 64%) 7 | 3-50 7% |7 |7 | 275) |20%6 | 744) 7 | 3:31 
Oct... 74 (6%) 7 (3°50) 81g 7 = 7% 3:00) 915,49) 7% | 7¥4 | 3°31 
Nov.. 7% 6%| 7 |3°69| 7% |7 | 7%| 294) 9%1¢ | 74/74 | 3-31 
Dec... 9334 6%| 7 4°06) 753 6% 74/283 8% | 74/74 3-13 
Jan..| 9746 6%) 7 | 4:00) 724g | 6%) 7% 3°01) 8% (74) 74 3°00 

@ 
7 


Q 
= 


Feb... 9 [7 | 4°00/ 7 | 6% | 7% | 3-13) 814g 7% 7 | 3-00 
| 4-00] 6% | 6%!7% 3:06 8% |74/7 | 3-00 
61g 3°88] 6% | 6% 7% | 3-06) 8716/74 7 | 2:97 
| Ble 3-25) Glide 6% 7% 3-11 851g /7%4/7 | 294 
%| Glo 344) 711g 6% 74/325 84% 1/7 17 | 291 

| 


‘ 
Mar.. 8% 7 
Apr.. 813, |7 

7 
6 





May. -| 7516 
June.) 73, 


July -| 7% | 6% | 6% 3°19) 6ld5j_ 6 7 (3:38 71346) 7 \7 291 
Aug... 7% 0 | 6% 69 2°87! 7lig 6144 7 | 3°30! 7%1a/7 17 | 2%8 








NoTe.—Sheetings—A gents’ prices (for Atlantic A) are given. Printing 
cloths are manitfacturers’ net prices. Discount on standard sheetings 
isalmostinvariavly 5 percent. For Lancaster ginghaims the prie:s in 
the present s+ason are su ject to a discount of 5 per cent. Ia 1833-39 
and 1887-38 they were net. 


The following will further help to illustrate the condition of 
the manufacturer during 1892: 

















Se 1891, 1892. 1893. 
Southern 8 yara sheetings. § Jan. 1, 64net. Jan. 1, 5% jJan. 1, 6 
t Sept. 1, 53{net. Sept. 1, 534 net |Sept.1, 514 
Pepperell R fine sheetings § Jan. 1, 614 jJan. 1, 6 Jan. 1, 0% 
t |Sept.1, 64 Sept. 1, 6 Sept. 1, 6% 
Wamsutta 4-4 bi’ch. cot ns | Jan. 1, 1034 |Jan. 1, 10% Jan. 1, 10% 
|Sept. 1, 104g |Sept. 1, 10% Sept. 1, 10 
Lonsdale 4-4 bleach.cott’ns § jJan. 1, 834 \Jan. 1, 8% Jan. 1, 9 
Sept.1, 8 Sept.1, 8% Sept.1, S34 
G4x64 44 bleached cottons § [zane 1, 64 Jan. 1, 4% net |Jan. 1, 594 
2 |Sept. 1, 5 |Sept.1, 534 net./Sept. 1, 534 
Standard fancy prints. ; wom. 3, O06 jJan. 1, 6 Jan. 1, 0% 
|Sept. 1, 6 |Sept.1, 6% sept.1, 6 
Shirting prints............, | ame a, Oe Jan. 1, 4 Jan. 1, 414 
) Sept. 1, 3% | Sept. 1, 4% Sept.1, 4%! 








be 
s NOTE.—Goods not marked “net” subject to a discount of 10 per cent 
D fancy prints and 5 per cent on others. 
Mend - give our usual compilation showing the prices at 
. i of ie 
pool of cotton, twist and shirtings for two years, 














; 
| 1892-93. | 1891-92. | Denrer in 1892-93. 
ie lecleeifcles!iel2eles| 83 
tivorpoo| S383) 8/58 |83| 22 eS Ss zs 
| 2 : Pe pe : |= a oe eee & 
ISS la is, (FSS "(Sg /PS(S"13h 
i= | ;@aia | |@ ale edie 
| da | @ | d.| a | da | | a tt « 
Sept. 30...| 4 | 67%, \5 Rio} 4131¢) 744g 16 514) *4_ | 916 | *8% 
Oct 31....| 4716 | Zig 5 1114) 45g | 753 |6 514! *41g | *91g | *6 
Nov. 30...| 518 | 818 (6 4%] a7, | 733 |6 11; % | lig 
Areraoe™, $42%s) 711456 Ole) 458 | 7245647 | ys | “te | “ASy9 
Dec. 31...., 5%4¢| 8% |6 6 | 4314 / 71g 16 219) 11g | 118 | Bie 
Jan.31.22.) 51a | Hetye(6 RB | dtig | 7 (6 1%) Ilya] 111) 6% 
Feb. 28....) 473 | 8111.16 7%| 3llie¢) 653 5 OD) 13;¢ | Vtyg | 10% 











Average $5545 | 8184/6 734) B4%s) G06 07,.| 118 | 1% | 6% 
Mch-31..., 4% | 8% |6 8% 3%} 6% (5 7 | 154] 2M | 13% 
April 30. ..| 4316 7148 6 4 | 3% 673 |5 9%) 516 918 6% 
May 31...) 4414 | 61%4q6 1% 4% | 61>46/510%! lig | .... 
far May $48 | 7% |6 4% B4lgs) 633,55 91,,| 25 | 14g! Te 
= | | | | 
June 30...| 47144) 7516 '6 Bi) 4 | Stas 9) 716] % | 7% 
July 31..., 4% | 738 |6 54| 4lig | 6 [5 8%) 716 33) 9 
August 31. 453g] 7lig (6 6 sul ou Bb 5 33 1349] 13 
Func dug $4%9 716 \6 53 | 62% 5 7%! S19) %6 | D1lig 











* Cheaper. 
Exports. 

In the first table given in this report will be found the for- 
eign exports the past year from eich port to Great Britain 
France and other ports, stated separately, as well as the totals, 
to all the port:, In the following we give the total foreign 
exports for six years for comparison. 

TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. —_ 





Exports (bales) to Foreign Ports for Year Ending Aug. 31. 





FrRomM— 





1888. | 1889. | 1850. | 1891. | 1892. | 1893. 
|\—-—-——— §_——______ 
N. Orl’ns. 1, —_ 637 1,489,487) 1 840,59" 1,955, 9340/2,162,-59 1,338,600 
Mobile . 2,488) 50,498; 44,7 x9) OD 3/204 37.4 66| 36,486 


So.Car.. 287" 621) 257,524 | 240.332) 41 1,252 35212! 217,550 
Georgia..| 4410,2 ct 408,849) 649,354) 719,742! 610,839, 444,473 


Texas....| 333,956) 316,832) 470,465) 647,588) BLks, ¥36) 813,321 
Florida .. 3,4 46, eer | 21,424 7,610 
No. Car..! 121,903) 100,747 112,149} 163,363] 1°98, 573. 131,995 





Virginia. 467,761) 544,054) 483,4- 11) 576,515] 3349 8° 210,320 
New York) $18,981/1,080,291| 775,243) 784,939] 802,014) 723,044 
Boston...| 241,727] 234,750) 140,825) 239,441] 284,857) 233,313 
Philadel.) 73,831) 59,238) 37 ‘564; 28,233; 22,192) 2/791 
Baltim’re) 164,111/ 199,271) 121,943, 135, 922) 237,472) 222,855 
P’tind.Me........ | ee eaaeneeet PPPS S| gag ti 
San Fran. | 239) 124. = 399) 143 532 


Tot. fro: a | 
U. Bane | 1.638, onal: 742. 745. 4,916. 8475 5.790.63115 864. 921 4,402 890 

















Below we give a statement of the year’s exports from each 
port, showing the direction which these shipm2a‘s hive taken. 
Similar statements will be fouad in all previous reviews, and 
a comparison as to the extent of the total movement to each 
port can be made with back years. Contrastiag the present 
returns with those for last yeir, we find that there has been a 
decrease in the exports to almost aJl ports. 





| + 
To— New |Gatves-|Savan-| Char- 
Orleans. ton. nah. leston. 
— | 


L,\verpool | 614,247 478,700 110.487, 02,004 171.8. | 74,05 
tCuill. ° ee 


folk. | ton York. Li Total, 


351, 610 375, 025) 2307,064 
67. 67 


§ 
ui | W'mo- F New | | Othe 





























cocce] cecces| cesece] cocces ‘368 
London...) s+. «- | eeeseel sess. | 23, inst | 25,601 
Sees SS errs peers: erro | i 991 
Belfast...) — ....0.) .seece| wseeee | | eeeeee| wecoes | (1,490) 1 1400 
favre.....| 335, 452) 133,743) 24, 727) secese | 540 "627 
Dunkirs.. i ae | vu! scat nina, Saas 


Bremen...| 193.970; 160, 595 1k4, 32) 
iLaumburg. ~ ae 9,397 | "850 
Stettin... 










































Warburyg.. 1,400, | 
Amst’d’m aaaaee 1,90u a ape etee ep err | 3,75" 6,872 
Kot’rdam. D  aeamasl | ceeeaelladecas ZVI) .e0e-. } 2 %! 13,101) 19,003 
Antwerp.. ‘ a Socctee] corce | secece eanisel re 87,321 
Copenh’n. ae ; Bd 2) 602 
wotte ib’g 3,090 
Norrkop ’g 3,900 
Getle .... 1,200 
6,500 
11,350 
4,800 
9,695 
3,180 
| 4,900 
soe a0 | 195,997 
eccece] cecees 8,500 
Corunna..| | 26006] se0ese] coscce , 600 
Pasages...| os <i <olaehy aeaaeee- on: ke 1,800 
Genoa..... BYY75) 2.00 158,287 
Naples } 6,261) . : 7,974 
Leghorn. 406 406 
Seecst «= AE csccce) TURRET = BRMOG ccscesd. cccccel seeaes 6,000 
W. Indies 1 12 
Mexic».... 220 3,600 
DORIS! «= c0s0nl, aunee.] 00+ >|). deneesl oe acad seeded’ ‘escoue 2,924 
Japan..... EBT écsecs 1,539 
So. Amer. el isis 2% 
Cent. Am. ‘ 200| pieaad 200 
Total... ./1338,40()/813,321 444, 473) 'a17, 556 210, 320] 13 ,945'723,044 521 587 4402,890 





i Includes from Velasco, &c., to Liverpool, 17,859 bales and tou Mexico, 33,161 
ales. 

+ [ncludes from Brunswick to Liverpool, 57.775 bates, to Dunkirk, 2,480 bales, 
to Bremen, 20,149 bales and to Hamburg, 350 bales. 

+ Includes from West Point to Liverpool, 52,235 bales and to Bremen, 7,700 
bales; from Newport News to Liverpvol, L1, 259 bales. 

§“ Other Rorts” include: From Mobile to Liverpool, 36,086 bales and to 
Oporto, 400 bales. From Pensacola to Liverpool, 7,510 dales. From toston to 
Liverpool, 223,315 bales; to Hamburg, 4,051 bale*; to Antwerp, 10 vales; to 
Halifax, Yarmouth, &c., 2,926 bales, and to We3t Indies, i bale. From Balti- 


more to Liverpool, $4,077 bales; to London, 2,06 v&tes; t> Baliast, 1,400 bales; 
to Havre, 11,262 bales; to Bremen, 77,103 bales; t» Hamburg, LI, 742° vales; to 
Rotterdam, i3, LWLbales; to Amsterdan, 3.750 bales; tu Aacwerp, ‘7,397 bales, 





and to West Indies, iv bales. From Philadelphia to Liverpuol, 2), ‘375 bales, 
and to Antwerp, 416 bales. Krom San Francisco to Liverpyuol, 532 dales, 
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Clearings by Telegraph.—Stock Exchange Clearing 
House Transaciions.—The subj>in‘d statement covers the 
elearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1892 there is a decrease in the aggregate of 24'4 per cent. So 
far as the individual cities are concerned, New York exhibits 
a decrease of 285 percent, and there are losses at all the 
other cities included in the table, only excepting Philadelphia. 





Week Ending September 9. 














CLEARINGS. 
Returns by Telegraph. 1893. 1892. Per Cent. 
New York ......0.0-.-.0------- $322,995,228 $451.774.322 ~ 98: 5 
46.376,316 62,895,353 —26°3 
1,767,461 45,697,014 +14°8 
10,2€3,217 10,437.968 —17 
74,092,143 79,533,009 — 68 
15,107,509 21,048,911 —28°2 
4,181,015 4,66:',163 —103 
Seven ci ies, 5 days .... $524, 782, 887° $675 284,731 —22°3 
Other cities, 5 days........... 90,11 2,411 __ oh 21,363 —35°6 
Total all cit‘'es, 5 days .. "5614, 885,298 $81 5,395,994 —246 
All cities, 1 day..............- 135,9. 6,873 177,013,031 —232 











Total all cities for week.. ~~ $750, 312, 171 L_ $892, 409,« 25 _y: 4 





Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The results for the eight months 
of the current year are, however, given below and for purposes 
of compari-on the figures for the corresponding period of 
1892 are also presented. 








| Eight Months, 1893. Eight Months, 1892. 


Description. Par Value Actuai (|Aver’ge Par Vaiue | Actua: |Aver’.e 
or Quantity Value. | Price. or Quantity. __Value. | Price 














——— — 
srose | Sh'e), 59.583:911'} ssoe37128| 62 | ge > 57,780,977 { 3202203401) 62 6 


Val. 3 478376005 
R. bonds... $245.985,500 $)84,056,7>4) 75°1 $371,77'.950 $285: 84,652) 769 


Gov't bonds, $1,420,200 $1,785,446 112 | 1,130,950) $1,312,454 1151 
tebonds.| $1,284,500 908,-6L 70 | 523,750) $1,591,941) 631 
$501,745 $-10, 766 153°9 | e701, 490! $1,110,326 158 3 





Total . . 85790758350 $3,507208085 62°8 '$5,492,821817 $3,492203014' 636 
Pet’l’'m.bbis! 7,432,000! $4,602.4-5 619-16e 14,504,000 $8,304,064 57 1-3c. 
Gotton..bis.| 30. "208,100 $1.28341630 $42°68 21,530,207 $77,638,103 $36 21 
Grain. bush. 1,017,46.375 $743,517,705 73340. | 1,941,374,500 81,093 14 LL aside. 


Tota) velue! $5.634760845 : 








len 313864679 





The transactions of the Stock Exchange Clearing-House 
from August 28 down to and including Friday, September 8 ; 
also the aggregates for June, July and August in 1893 and 
1892 have been as follows : 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


— Shares, both sides.— ——— Balances, one side.—-~ Sheets 
Cleared, Total — Shares. ene wien Oash. Olear’d 


June, 1892. 16.654,000 1,041,048,200 1.598.750  94.566,700 1,433,971 6,836 
July, 1802 9,807,300 699,313,200 1.120.100 =74,186,100 974.700 56.886 
Aug. 1802. 13,4"8.480 977,583,000 1,657,400 107,386,000 1.301.600 6.183 

3 mos.... 40,489.78) 2,717 1944.400 © 4,37.5,.250 278,139,700 3,710,271 17,954 
June, 1493. 17,190,700 1,016,990,000 1,682,000 #,200,00) 1,784,800 6,345 
July, 18#3 19.685.700 1.100.000.1000 1,79" (300 88,100,000 2°752's00 6.15 
Aug., 1893. 17,509,400 961,300,010 1,470,200 73,900,000 2,329,200 6.882 

3 mos.... 654,445,800 3,078,200,000 4,448,500 252,200,000 €,871,500 19,202 


—- Shares, both sides.-—~ Balances one side.———~ Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Clear’d, 
3 





g 8 
Aug.28.. 871,400 49,500,000 66,300 3,700,000 101,800 305 
* 29.. 576,000 31,500,000 49,300 2,600,000 75,300 286 
“ 30.. 739,500 47,100,000 64,200 3,490,000 131,400 310 
* 31.. 938,510 58,300,000 87.200 4,390,000 83,100 317 
Bept. 1.. $56,000 44,500,000 80,000 3,200, 000 110,500 302 


Tot. wk. .4,031.70"' 230, 900,000 347,500 17,200. 000 510,400 1,520 
Wklastyr4,368,600 307,800,000 71,490 32,053,500 507,300 1,446 
DE, Giccccnccie sovndenememesmand ILI «1:04. dca nckgkchsaeanmeetdiiiiacieaminalied 
* §..1.118,900 64,000,000 92,800 4,600,000 237,100 323 
* 6..1,154,400 67,000,000 101,500 5,600,000 193,600 32u 
“ 7..1,673,609 67,100,000 81,300 4,600,000 95,500 320 
a 8. 889,490 46,000,000 81,900 4,200,000 118,500 297 











Tot. wk 4,236,300 244,100,000 361,300 19,009,000 615,000 1,260 
Wklastyr3,2 36,506 227,300,009 407,900 25,100,000 256,300 1,241 

The stocks cleared now are American Cotton Oil co nmon, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Cnicazo Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage comnon, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, Nationaal Lead common, Philadelphia & 
Reading, Union Pacific and Western Union. 





DEBT STATEMENT AUGUST 31, 1893, 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business August 31, 1893. 

INTEREST-BEARING DEBT. 





 _) 
Int’r’t Amount Amount Outstanding. 


Title of Loan. Pay’le Issued. 





Registered. | Co upon. Total, 











434s, F’n’d Loan. 1891 
Continued at 2 p. c.|Q.—M. 

ts, F’ded Loan. .1907' Q.—J. 

4s, Ref’d’g Certific’s., QJ —J. 


| 
Aggregate excl’d’s| "| 
R’ds to Pac. RR.| ! 


| $250,000,000| $25,984,500... .| $25,384,500 
| 740,867, .050| 488, 000,150 $71,605,550] 559,605,700 
40,012,750... wee 67,390 


a 











1,030,879,800.513,344,450  71,805.559! 585,087,590 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY, 


July 31. - August $1, 

Fanded Loan of 1891. matured September 2, 1891.. $87U8,3u0 00 605,000 00 
Old debt matured at various dates prior to Janu- 
ary 1, 1361, and other items of debt matured at 

various dates subsequent to January 1, 1861...... 1,873,230 26 1,349,540 26 


Aggregate of = on which interest has ceased 











since maturity..... ECCSSEOL 6S © Cceconccseccedsooncees $2,081,530 26 $2,045,540 26 
DEBT BEARING NO INTEREST 
CO BOI. oicccceescecosesccoscccceescscs 66+ Sasesesesees «++ $346,671 4 00 
Old demand Notes ..0....ceeeeecees oe Onecesceccoseteseoccoesese Ccccee 55,64 7 60 
National Bank notes: 

WGOMPCION BOGOURE.. 000. ccccccccccccccccccccccsces sssecccscce 20,239,960 25 
PURGUORAl CRPTORGT 206 <cccccccsece  — cosvscceces +» $15, 448 62 
Less amount estimated as lost or destroyed........ _& 375,934 0) 

e —— 6,900,504 62 

Aggregate of debt bearing "0 !=:terest...............c0eeceeeeee 2373, 877,128 37 


JERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHAS&S OF SILVER BULLION, 


























{ { | 
Classification of Certificates and Notes. Inthe | In | Amount 
| Treasury. Circulation _ Issued. 
FOld CETLINCATES.........ceeeeeree Seccccccecece $55,370 $30,4144 (40 "980,970,419 
Silver certificates........... enessssocces Soeses 2.852.165 326,206,334) 329,088,504 
SUFFOMNCY COFtiMCAlES. ..... ccccccccccsccccccce 60,000 5,605,000; 5,665,000 
Treasury notes of 1890,..... hance asncain« etealoaa 4,461,749 145,420,200 140,841,958 
Aggregate of certificates. ........... _...| $7,969,257 $55 7,645,594 $65,614,862 
RECAPITULATION, 
Classification of Debt. | August 31, July 31, | Increase or 
| 1843, 1893, Decrease. 
8 | $ 
interest-bearing debt.......... - 585,037,500 00} 585, on: 440 00 I. 150 00 


2,045,540 26 2,681,530 26 D. 25,290 00 
373,877,128 37, 374,002,046 37/ D. 124,918 00 


Oebt on which int. has ceased.. 
Oebdt bearing no interest........ 
Aggregate of interest and non- 
interest bearing debt ..........| 960 960,258 63) 961,121,016 6a| D. 160,758 00 
Jertificates and notes offset by 
an equal amount of cash in 




















the Treasury..................../ 565,614,831 00 577,362,591 00 D. 11,747,710 00 
Augregate of debt, including! | 
certificates and notes.......... 1,526,575,139 63 1,538,483,807 63! D, 11,998,468 CC 





CASH IN THE TREASURY. 


o08-me...... seccccocecceseseoccs eaccccescsosese coos STR, oenney 15 
ee 4,505 29—$176,423,172 44 

. B57, one, 320 00 

+ _ 12,700,524 57 
pa0seee.cees - 122,200,760 4i— 492,579,4(8 98 

Paper Lex tender. 16,942,055 94 

Treasury notes of 1890........ . 4,461, 749 00 

Gold certificates....... . 


Hlver— Dollars. 
qubcidiary coin.. 












Silver certificates. 2,582,168 00 
Currency certificate ‘ #v,000 00 
National bank mOteS.............ccecececcceee eee 9,157,585 65— 26,164,820 60 
wMher— sonds, 'nterest and coupons paid, await- 
BG COIMDATSONIEME 0 ccccccccccce scccccccccccccese 78,356 37 
Minor coin and fractional currency............. 758,31 * 
Depusits in nat’! b nk — aries—gen’l acc’t.. 13.00»,4265 ¥8 . 
Otsou: sing Officers’ balances..............6.:0000+ ° 4,839, 374 96— 17, 635,476 47 6 & so 
IR sisi ciseniiteniantnniiininnn pananiddtios $712,857.537 2 
DEMAND LIABILITIES. 
gold certificates...... ° $40.979.419 00 
329,038,504 00 







Silver certiticates.. 
Certiticates of de osit ac’ 5.645, 0» UO 

Treasury notes Of 1-8U............00055 144.55 1,9 os (irae 614,881 00 
Fund for reiemp. of uncurrent uat’l bank notes = 7,344,137 

Outstanding checks and drafts 4,662,257 * 

Jisbursing 0 acers’ balances. 24,522,449 1 























Aw@ ‘CF MACCOUNEA, BE .. 20.0 cccrccccees- coe see » 8,374,055 io 39,959,096 18 
told reserve........-.. . $44,009,123 00° 
Net cash balance DAMME GBs ccssckescescccsnacce 107,253,910 64 
DETPOTIBG..0 . csdcccccccccesscnsccscscccsocess sesasceeasesses 000s . -$712,857,587 82 
dash balance in the Treasury July 321, 1803 $' 17,387,567 57 
Yash balance in the Treasury August 30, 1893.. eee: 253,¥10 HL 64 64 
DOSPGNSS Seria WO MMR. ic. occcc cerccecccccscccdscssessasovesseccs “$0,608,655 98 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
_— cimestihenads ae ———————— 
— pprney P (Int. repaid by ¢ ‘om mpanves. | Balance 
wncipa nterest | —— ——— 

f some Out- eeorts paid by By Trane | By cash pay of = 
: wav: | standing. M4 the U. §., vortation | m’ts;5p.c. | < . 
vet paid. Service. [net earnings. the U. * 

| t t g t t | ? 
sen. Wacific.' 25,855,120 258,851 38,933,627 6,781,351 $58,243 31,443,903 
fan. Pacitic.| 4,303,000 63,920 9,911,133 4,187,333) ..e. | 6,723,800 
Cal’n Pacific 27,236,512! 272,365 41,299,753 13, ¥20, 240)! 433,410) 26,032, 58 
Jeo. Br. U.P.| 1,600,000) 16,000! 2,509.08) 572,520 6,927) 1,030,358 
West. Pacific. 1,970,560 10,716. 2,850,585 9,367 . | 9,8a1 ans 





tioux C. & P.| 1,628,320! 16,283) 2,441,200) 208,124 om | 2,238,2°5 5 





..|84,423.517| 646,245 07,000,201 25,787,991, 1.102 820! \F,104.587 


Totalr.. 








= ah. feet oe 


ays «2 
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Mmetary2 Commercial English Reus 


(From our own correspondent. | 
Lonpon, Saturday, August 26, 1893, 

The Directors of the Bank of England raised their rate of 
discount on Toursday to 5 per cent. Such a rate is most un- 
usual ia the month of August. There had been much diffe+r- 
ence of opinion previously as to whether the change would be 
made. During the week ended Wednesday night over a mil- 
lion and a querter sterling bad been withdrawn from the 
Bank for America; but about half as much came in, chiefly 
from the Continent, so that the ret withdrawals were some- 
what under £700,000. Consequently many thought that the 
Directors would wait for at Jeast a week to see whether the 
demand for America would continue. Probably the Directors 
had information that it will continue. They had reason to 
think, too, that nearly half a million sterling would go to 
Russia on Tuesday next, but the order for that has since heen 
countermanded; at the same time the Bank of France is put- 
ting every possivle obstacle in the way of those who wish to 
take out gold, either for London or for the Urited States. The 
stock of the metal now held by the Bank of France isa trifle 
under 6814 millions sterling. During the week the decrease 
was not qui‘e £300,000. Ihe Bank 1s charging a very high 
premium for the little it allows to be taken out. | It 
isasserted that the Governor of the Bank of England in- 
quired of the Governer of the Bank of France whether this 
policy would be continued, but he was unable to get any defi 
nite answer—s» at least the City believes—and consequently 
tha Directors of the Bank cof England when they met de- 
cided to put up their rate. The joit-stock banks have raised 
the rate they allow on deposits to 314 per cent, and the dis- 
count houses have raised their rates to 31g per cent for money 
at call and 334 per cent for money at notice; but the discount 
‘rate in the open market is hardly better than 414 per cent. 
Several of the country banks and the foreign banks with 
offices here are taki g bills at 4 per cent and even somewhat 
lower. The Bank of England in consequence is borrowing 
upon consols; if it continues to do so it will certainly raise 
the rate in the open market. According to Thursday’s return, 
the coin aud bullion held by the Bank still somewhat exceed 
243¢ millions sterling, and the reserve is a very little over 15 
millions sterling. 

The India Council on Wednesday offered for tender 40 
lakhs of rupeesin bills and telegraphic transfers. As the 
applications amounted only to about 323 lakhs, at prices 
rangivg from 1s, 234d. to 1 .2%d. per rupee, noallottment was 
made, The India Council is now very much inarrear. Nearly 
five months of the financial year have elapsed, and it has not 
realized 6 millions sterlinz, whereas, according to the Budget, 
it requires to raise about 19 millions sterling. The Indian 
Government is urging upon it to borrow in London, but un- 
der present circumstances the Bank of Enzland is very averse 
to making temporary advances, and the Council naturally is 
unwilling to iucrease permanently is sterling oblizations, 
For the present, at all events, it is not likely to borrow; but if 
itcan sell reasonably large amounts of drafts at the market 
price, it will do sv, Silver is ia god d-mead for tre Fur 
East, chiefly for India and China, Tne price rose on Wedne - 
day to 34761. per ounc+, bat declined on Thursday to 345¢ 1. 
per Ounce and further yesterday to 34d, = 

The attendance at the Stock Exchange is exceedingly small 
at present, The weather has cooled, but the great heat of the 
past fortnight drove away everyone whoc ould take a holiday 
The growmy dearness of money, the conti suance of the jcoal 
strike, the uncertainty as regards the silver question in 
America, and the weakness of the Covtinental bourses have 
all combined to lessen even the very small amount of business 
that was previously going on. Still there is a fair amount of 
investment both vy the general public here and by great cap- 
italists on the Continent in the American department. But 
the investment is rather in shares that have fallen very much 
than in bonds. Huherto there has been a very good demand 
for bonds; but this week there have been attempts to sell 
on 4 considerable scale from Amsterdam, and the bond mar- 
ket, especially the market for the bonds of railway companies 
that pay uo dividends, is weaker than it has been. That 
probably, however, is a very temporary weakness. If 
Amsterdam stops selling ia all likelinooi there will be an 1m- 
m+ diate recove ry. British railway stocks have fallen further 
Suring the week, The traffic returns are very unfavor tle. 








On Tuesuay and Wednesday delegates of the Mivers’ Fe dera- 
ticn met at Westminster and decided to continue the resist- 
tance to a reduction of wages. They offered, however, if the 
notices of reduction were withdrawn to instruct the men to 
return to work immediately, pledging themselves not to ask 
for any advance until the scale of 1890 is restored. The em- 
ployers show no inclination to meet the work people, and so 
the quarrel is likely to go on. In South Wales, however, many 
of the mivers have returned to work. In some cases they have 
obtained concessions from their employers, in others they go 
back at the old rates. The railway companies continue reduc- 
ing the number of trains run, and there are loud complaints 
that trade in every direction is being seriously injured. 

The fall in the Indian exchanges has not in any way improved 
the Indian ¢ xport trade, which is unusually depressed even for 
the slack season; but it has had a bad influence upon the exports 
from Lancasbire. It is reported that several orders already 
placed have been countermanded., On the other hand the 
exports from China have been greatly stimulated, and in 
consequence there is a very strong demand for silver for 
China. Rupee paper bas fallen further during the week, and 
so have most silver securities. The market for Mexican Gov- 
ernment bi nds, however, is stronger than it was. There is a 
report in Berlin that the Messrs. Bleichroeder are negotiating 
with the’ overnment, and that an arrangement is likely which 
will secure the payment of the next coupon. In Argentina 
there bas been no further fighting in the province of Buenos 
Ayres, but in the province of Corrientes the revolutionists are 
gaining ground. All Argentine securities have given way 
during the werk, industrial as well asGovernment. Further 
fighting in Brazil is also reported, and the bonds have 
declined. The Continental bourses are all weak, owing 
to the growing dearness of money, the spread of cholera, 
the losses incurred by the fall in American and silver secur- 
ities, the tariff war between Germany and Russia, the riot 
between French and Italian work people at Aigues-Mortes, 
and the disturbances in Vienna. The Aigues-Mortes incident 
created great indignation in Italy, and there were many 
demonstrations against France, but it is hoped now that the 
incident is closed. There has beenasharp fall during the 
week in Italian rentes, partly because of the Aigues-Mortes 
riots and partly because the Italian finances are getting worse 
and worse. German holders have been selling for some weeks 
past, and in the present state of the European money markets 
it is pot toought probable that Italy will be able to borrow 
apy more in Germany. Spanish bonds have also given way 
somewhat, and the impression is growing that a break-down 
in Spain cannot now be long postponed. 

Tne following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 


compared with the last three years: 
1893. 
Aug. 23. 
26,252,775 
4.362.905 
- 23,843,591 

12,411,595 

23,993 423 

15,015,662 
Gul 4 and bullion 24,518,437 27,605,750 
Prop, assets to liabilities per ct. 45 50 
Bank rate +. -ee++eper cent.Aug. 24,5 2 2% 4 
Consols 24 per cent 97 3-14 96 15-16 96 5-16 
Clearing House returns......... 113,940,000 99,970,000 101,642.000 120,611,000 

esses, Pixley & Abell write as tollows under date of 
August 24: 

old —Compared with the urgent orders recently in force, this mar- 
ket ix now qiiet. small amounts of American gold coutinue to leave 
the Bank, aud some severeizgns have bees taken on Cauadian account. 
fhe total withde:wu is £1,068,000, and against this £972.0 0 has 
been receiv d. Arrivals: River Plate, £'65,.000; Australia, £50,000; 
South Africa, £3 +.000; Chili, £10,000; New Zealand. £4,000; Bombay, 
£ 7,00 ; West indles, £98,v00; total, £393,000 Shipments to Lidia, 
aug. 18 and «4, £20,000. 

Siiver.-——With ordees for cash delivery, ane but little available. silver 
im ovei steadily until to dty, when, with rather move ou offer then 
wanted, the price feil te 54%d., a fall of 44d. from bizhest poiut of the 
week. Arrivals: New York, £538,000; ¢ hill, £58,000; West Ludivs, 
231,0 UO; total. £.47,000. Shipments: To China, Aug. 18, £150,000; 
Bombay, Aug. 18, £57,000; Bomuay, Aug. 24, 41 44,900, 

Mexican Dollars —Transactions have taken place at varying rates, 
and the closing quotation 1s 344d. sli, ments to the Kast, £45,836. 

The foliowing shows the imports of cereal produce ito tne 
United Kingdom during the fifty-one weeks of the season, 
sumpared with previous seasons: 

IMPORTS. 
1892-93. 1891-92, 
Imports ofwheat.cwt.66,056,265 68,539,136 
17,537,504 16, 94,’sJ 
La,liv2,444 Lae Yves 
Peas 2,200,999 2,710,127, P 
Beaus B.904,157 1,169,564 
- 33,044,015 SI,L ean 


2JU,02352,'40 18,0,4, of 


1892. 
Aug. 24. 
2 
26,134,480 
3,793,866 
31,730.645 
11,209,394 
24,526 431 
17,921,300 


1891 
Aug. 23. 
’ 
25.886 195 
4,341,470 
32,362,750 
10.314.655 
28,059.566 
17,113,721 


1890. 

Aw. 27. 
& 

24,793,475 

2,877,660 
28 626,337 
13,974,237 
21,463,852 
14,3 22,721 
26,549,916 22,686.196 

4594 45 3-16 


Mreulation .....-++++ Creccccecoce ° 

Public depusits 

Other derosite 

sovrernment securities . 
‘ther securities 

Reserve 


¥7% 


1889-90 
56,973,360 
14 317,624 
be.R2 ALS 

1,706.45 

$010,647 
42,7 23,u038 
kivuc 26,250,976 
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Supplies available for consumption (exclusive of stockr on 


September 1): 

1892-93. 1891-92. 1890-91. 1889-90. 
Wheat...... .....6wt.66,036.265 68,539,436 57,525,753 56,973,360 
Imports of flour......20,482.926 19,571,037 15,415,227 16,280,976 
Sales of home-grown.25.797,931 31, 456, 318 33, 923, 281 44,436,200 


Total...c00:seeees 112,367,122 119,566,821 106,861,265 117,690,536 


1892-93. 1891-92, 1890-91, 1889-90. 

Aver. price wheat week.26s. 5d. 293. 7d. 403, 34, 36s. 5d. 

Average price, season..26s8, 8d, 33s. 5d. 358. 3d. 3ls. Od. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








This week, Last week, 1892. 1891 
Wheat...........qrs. 2,718,000 2,605,000 1,915, pond 1,794,000 
Flour, equal to qrs. 347,000 347,000 261,000 163,000 


Maize......-...-.qra. 449,000 482,000 638,000 230,000 





Eaglisn Financial Warkets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Sept. 8: 


























London, | Sat. | Mon, | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z...........4) 337% 337. 3373 o73°6 348 3419 
VUonsuis, new, 2% waned oe 97 97!16 | 97% 9718 | 9772 
do for account...... 974s | 9733 | 97512 971g" 979,0 | 979 
Feek rentes (in Paris)fr.9925 99°45 (99 42g 99°5219 99°5712 99 55 
U. 8. 48 of 1907.........|---..--. leccccecclecocsesclocsces bececscashvonssee 
Canadian Pacific........, 785% | 78 TRl4 77! 777e 7653 
Caic, Mil. & 8t. Paul....' 6043 | 6273 | 6318 | 634 | G1R 601g 
Illinois Central.........-| 95 | 96% 964 9648 96% 9549 
Lake Shore.............. 122% {122 122% /|124 25 124% 
Louleville & Nashville..| 5644 56% 57% 5833 5719 57 
Mexican Central 48..... 50 50 =| 50 -O% | 50% | 50% 
N. Y. Central & Hudson, 105 105% = /106 106% 105% 104% 
N ¥, Lake Erie & West'n| 15% | 15% | 16; 15% | Loy | 1538 
do 2d cons........; 7 4 77's 78 | 7749 77 | 76% 
Norfolk & Western, pref 2353 | 2333 | 245 | 24% | 244 | 24 
Pacific pret... 24% | 2415 | 2% | 25 24lo | 24 
sylvania.......... 515, 51732 52 | 52% 52: 52° 
delphia & Reading. 943 9 9% | 10% 97, Dg 
Union? ‘acific...... 2349 23% 24% | 245 2ilg 2319 
Wabasb_pref =... 1633] 16% | 174 } 17% 117% | 1733 











Commercial and WWiscellaneous Mews 


NaTIONAL BaNnkS.—The following shows banks recently 


organized, insolvent, in liquidation, etc.: 
INSOLVENT. 

3,608—The E) Paso Nationa) Bank of Texas, E) Paso, Tex., is insolvent, 
and was on September 2, placed in the hands of R. E. Beck- 
ham, receiver. 

THE FOLLOWING NATIONAL BANKS HAVE BEEN AUTHORIZED BY THE 

COMPTROLLER OF THE CURRENCY TO RESUME BUSINESS. 
317—The First National Bank of Dubuque, Iowa. 

788—'I he Louisville City National Bavk, Louisville, Ky. 
2,161—The Merchants’ Netional Bank of Louisville, Ky. 

23 351—The German National Bank of Denver, Colorado. 
3,694—The State Nutional Bank of Denver, Colorado. 
3,032—The American Nationa! Bank of Nashville, Tennessee. 
3,225—The First National Bank of Grundy Center, Iowa. 
3,277—The First National Bank of Cherryvale, Kansas. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 31 and for the week ending for general merchandise 
Sept. 1; also totals since the beginning of the first week in 


January, 





FOREIGN IMPORTS AT NEW YORK. 























For Weck. | 1890, 1891, 1892. | 1898. 
Dry Goods..... | $3,025,476 $2,361,369 $2,740,763) $2,202,028 
Gen’! mer'dise.| 7,730,352 6,096,923 5,658, 622) 5,347,517 

Total ..cov<e $10,755,828 $8,458,292 $8,399,385’ $7,549,545 


Bince Jan. 1. 
Dry Goods..... $107,112,676 #82, 472,062 $86,128,200 $96,081,138 
Gen’) merdise., 253, ‘633, 267, 278,961,002 298,442,930) 315,561,753 


Total 25 weeks. $3°5.745.913 13 $361 453,064 $384,571,130)$411,642,891 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 5 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 


| 1890. | 1891. 1892. } 1893. 


For the ay $4,500,908 $7,765,552 $4,979,102, $5,884,592 
Prev. reported.| 216,207,959 232,609,056 260,293,364) 241,001,35y 


Total 35 weeks. '$220,708, 867 $240, 374,608 $265, 5,277, 466|$247,885,951 


The following table shows the exports and i mports of specie 
at the -_ of New York for the week ending Sept. 2 2 and since 
January 1, 1893, and for the corresponding peri ods in 1892 


and 1891: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



























































E Lp ports. | Imports, 
Gold. - _————_ ——$———. 
Week. Since Jan.1.| Week. (Since Jan. 3. 
Great Britain........ ees - $16,676,747 $6,450,377 $26,834,546 
NE SE Ree ar aee 102 804,617, 5.640°035 
Germanby...-...------- |] ewe eceee 5,453,100 ¥8$.044 12,855,059 
West Indies.......... 10,850 "6,464,740 20,129; 5,189.476 
OE EREEELEETOTE: a ene 15,468 2,643) 50218 
South America.......) — eeereeee 1,132,670 44, 278) 990,631 
All other countries..|  —s_«...--.. 1,013,420 6,345 115,414 

ee a 

Total 1893....... | —- $10,850 $68,746,217 $7,426,488 $51,675,379 
Total 1892.......| 2,600,000 57,910,863 19,517| 6,448,327 
Total 1891....... 600) 74,330,866 33,074) 3,040,879 


























Exports. Imports, 
Silver. $$. 
Week. Since Jan.1.| Week. Since Jan.1, 
Great Britain........ 8732,100|$20,685,906| $. ...... R2 670 
0 See oe Serer 132.198 étneoene 787,440 
GORMEARE ccccccccecs] = onaccene Po fo, eee 59. 





























eiaibaesinal  ensiaimdil 771 
South America....-..) 2.1... 62,013 300 793°789 
All other countries..J = ........ 39.694 125 86,735 
Total 1893....... $732,100 $21,543,294 8,741) $2,486 gag 
Total 1892...... 850,273 15,124,045 127,144) 1,468,024 
Total 1891 453,529, 10,870,112 7,425) 1,394,802 








Of the above imports for the week in 1893 $4,086,957 were 
American gold coin and $1,981 American silver coin. Of the 
exports during the same time, $1,000 were American gold coin, 














—This issue of the CHRONICLE contains the annual cotton 
crop review, and the card of Messrs. Latham, Alexander & 
Co, appears on the Jast page as usual. In addition to their 
large cotton business they receive accounts of banks, bankers 
merchants and individuals on favorable terms, allowing in- 
terest on daily balances, subject to check at sight, 


—The Union Discount Company of London cable the 
CHRONICLE that they have reduced their rates for money to3 
per cent for call and 334 per cent for three to seven days’ 
notice. Their card will be found on the third advertising 
page. 


— Messrs. Coffin & Stanton offer to investors a selection of 
high-grade investment bonds paying from 414 to 714 per cent. 








City Railroad Securities—Brokers’ Quotations, 





Atlantic Av., Bk! Bt'r.| as | Ory Dx. F, B.¢ Rat’y—Stk. | ..'130 


Gen. M., 5s, "190 ecoA&O'100 |......| Vet, g. 5% 1932..... Dj1¢0 ...... i 
Bl’oker St. & Fai, F.—Stk.'...... 30 || _ SOPip .. -ccece ccce coccccce| 95 166 
lst mort., 7s., 1900..J&J ...... 1038 mane Av.—Stock........./240. 
Br’dway & 7taAv.—St’k..| .... 180 nthAv.—Serip. , 68, 1914) 105 110 
lst mort., 58, 1904 .J&D ...... 100 & Gr’nd St. Ty —Stk. | 300 


2d mort., 5s, 1914...J&J ...... 100 rt St. Manh.& St.N.Ave.|.... 
B’way lst, 58, cu.....’24 ...... 100 
2nd 5s, int. as rent.,’05., 90 |. ...| 24 @ M,. incowie, Bs, -.5&I| 60, 64 
Brooklyn City—NewStock 143 150 | woust. W.St.& P.F’y—Stk, | 200]. ..000 
B’klyn crosst’n 58., 1908 105 |...... lst mort., 74, 1Av4..J& 5/104 sccced 
8kn.C’y&N’n5s8,1938.J&J 100 (105 Nivih Ave... 2.2... 2 ..0-[126 130 
Yentral Crosstown—St’k.. 140 ...... Se ond Ave.—Stock.......| 95 103 
lst —, 68,1922. M&N115 |120 || Ist mort., 5s, 1900. M@&N|---- 102 
Yent. Pk.N.& E.Riv.—Stk.| .../140 | Sixth Ave.—Stock ........|---- 315 
eae 7s. 1902 ...J&@D116 | .....| Third Ave.. 125 130 
Christ’p’r & 10th St.—Svk. ~seee 25 || let M., 5s, “1937. naan T&IJ| 107)... 200 
let mort., 188....-A@U 105 cccces ‘|Twenty- ‘third Bt Sioee | mr hed 


1st mort., 6s, 1910.. M&S! ---. 110 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. ; Ask. GAS COMP NIES. | Bid. | | Ask 























Brooklyn Gas-Light.....-. are 110 Metropolitan( Brooklyn). ‘ae 'T20 
NS TELE OLE T TS }1 r. eoee- |, Williamsburg... a . 
Citizens’ (Brooklyn)....... cooces|! Bonds, 68....ccccceccccce \100 jig 
Jersey City & Hoboken.. 180 coecceo al occ! 320 | rocco 
a onds..... 105 ao soe 
Matual(N. Y.)......-....- 20-135 
Rasnan (Brookiva: waneaael +4 

| TR aiaRERS eT | 
People’ 8 ; (Brooklyn) eocese 83 











Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Mes:rs. R, V. Harnett & Co.: 


Shares. Bonds. 
20 Thurber-Wyland Co.pfd 24 $7,000 State of Massachu- 
50 Am. Soda Fountain Co. setts, 5s, 189 caapsemame ae 
24 preferred ......<.<« 96 $14,000 Chas. 8, Higgins Co 


1 Mewb.N.Y. Prod. Exch. $550 6s, June coupons unpaid. 14 


By Messrs, Adrian H. Muller & Son : 


Shares, Shares. 
20 State Trust Co.......... 195 E.W.Bliss&Co., pf.rig’ts 25 
sou City, the Sarees $ Cert. Membership N. Y. 


Produce E xchange....$510 


5 | 40 
50 Ciuzens’ Bank of John- Be ° Hide & Leather Nat.B’k 100 
250 
75 Tradesmen’s Nat. Bank 100 | 
i 


40 Nat. Shoe & Leather B’k 115 Bonds. 
50 Third Avenue RR. Co.. 140 $126,000 Excelsior + a 
40 E.W.Bliss Co.,com.r’ts.. 45 Co. ist mort. 63, 1900 10 








Banking and Financial. 


——_—_—— 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital. = %1,000,000|SurplasFund, - #1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICIFED. 








SAMUEL D. Davis & Co., 


BANKERS AND DEALERS IN INVESTMENT SECURITIES, 


NO, 44 WALL ST., NEW YORK. 


SAMUEL D. Davis, Cras. B. VAN NOSTRAND, 


Member N. Y. Stock Exchange, 
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The Bankers’ Gazette. 

















iiiaiiaecnion 
DIVIDENDS. 
Name of Company. Per When | Books Olosed. 
Cent. | Payable.| (Days inclusive.) 
Railroads. ; | wit 
Atlanta & Charlotte Air Line.... 3 Sept. 8 Sept. 7 to Sept. 10 
Boston & Albany (qar.)......-.. 2 Sept. 30 Sept.10 to Ocr. 1 
Clev. Cin. Chic & St. L.pf.(quar.) 1% =|Oct. 2 Sept.17 to Oct. 2 
Phil. Ger. & Norristown (quar.)..| 24g |Sept. 4——- — to ——-—— 
ag meg | amy | 
ican Sugar Ref. pf. (quar.); ? ‘ lee 

Americ ie “ com.(quar.)! 3 § Oct. 2Sept.14 to Oct. 2 
Commercial Cable (quar.). .... 1% /|Oct. 2 Sept. 21 to Oct. 2 
1 


Herring-Hall-Marvin pf. (quar.)) 2 ‘Kept. 12 8ept. 9 to Sept. 1 





WALL STREET, FRIDAY, SEPTEMBER 8, 1893-5 P. M. 

The Money Market and Financial Situation.—Securities 
at the Stock Exchange were buoyant early in the week, but 
afterward lost their animation as the repeal bill was delayed in 


the Senate. 

There is one important point that has been touched upon but 
very little in the voluminous debates on silver, and that is the 
greater ease of borrowing money and the lower rates of inter- 
est that are sure to prevail wherever the currency is on a 
stable gold basis. Every element of uncertainty in financial 
transactions, and particularly any doubt as to repay- 
ment of the principal of a loan in sound money, 
works against the borrower, and it is but a truism to say that 
money will always be easiest to borrow and at the lowest rates 
of interest in those places where every element of doubt is 
eliminated. Hence the Western farmer will only be able to 
get money on mortgage at rates of interest 1 or 2 per cent 
higher if he has to face the question of uncertainty about the 
currency. 

The recovery of railroad bonds and stocks on the hopeful 
turn of affairs last week has been most encouraging, but 
their advance was too rapid to be entirely sustained. It 
is to be observed, however, that the reaction was only 
moderate, and there is apparently a deep-seated confidence 
that within a very short time the will of the majority must 
prevail and the chief cause of the late financial trouble be 
removed. Municipal bonds are scarcely sold at the Stock 
Board, but it is understood that there has been a great improve- 
ment in the demand for these securities since the money pres- 
sure relaxed, and bonds are now snapped up quickly which a 
pane ago could not be sold when offered at prices much 
ower, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
the average being 4 per cent. To-day rates on call were 214 
to 314 per cent. Commercial paper is quoted at 8 to 10 p. c. 
for the best grades. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £272,000, and the percentage of 
reserve to liabilities was 51°37, against 48°25 last week: the 
discount rate remains unchanged at 5 percent, The Bank 
of France shows a decrease of 3,925,000 francs in gold and 
an increase of 1,100,000 francs in silver. 

The detailed statement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (Sept. 2) as compared with 
those of the preceding Saturday show an increase in the re- 
serve held of $5,552,700, there being a deficit below the 
required reserve of $1,567,525, against a deficit of $6,737,675 
the previous week : 






























1893 |Differen’sfrom| 1892. | 1891 
Sept, 2. wv. week, | Sept. 3. Sept 5. 
$ $ $ | % 
* 
papital Raainiaaaks 20,482,700) i “ | 60,422,700| 60,772,700 
Surplus.. ........| 71,594,800] 2. -- | 67,390,500 64,147,890 
ane and disc’ts/400,169,300 Dec.3,438,100 487,101,700 400,580,600 
~ireulation....... | 9,911,600 Inc.1,131,400| 6,426,800 5,462,000 
et deposits..... |374,010.100 Inc.3,530,200 509,005.200 402,443,400 
ea --| 66,860,500 Ine.3,929,600, 79,557,100 58,763,000 
Legal tenders...) 25,074,500 Inc .2,123,100, 55,324,700, 51,099,500 
Reserve held.....| 91,935,000 Inc.6,052,700 134,881,800 100,868,500 


Legal reselVe.... 94,502,525 Inc. $82,550 127,251,300 10u,712,100 


Surplus reser ve.. Df1,567,525 Inc.5,170,150 7,630,500) 9,156,400 
Foreign Exchange.— Sterling exchange has been dull most 
of the week with easier rates on Wednesday, and a better de- 
mand, owing to lower rates for money in London. But on 
hursday, when the Bank of England rate was not reduced, 
ae became dull and long sterling bills, as well as Conti- 
ops oe rather firm, white demand bills and cables were 
of 2 ant to-day all bills are again easy, To-day actual rates 
exchange are: Bankers’sixty days sterling, 46214@4 83; 
mand, 485°(@4 8614 ; cables, 4 83°,@4 87. - 
75 = brea were tne rates of domestic exchange on New 
1 dice the under-mentioned cities to-day: Savannah, buying 
Y weaned selling }g discount @ par; Charleston, buying 
erate selling par; New Orleans, bank, $3 00 premium, 
Ne age lal, $150 premium; Chicago, 5%. premium; St. 
Ouls, $0c, premium, 

















Posted rates of leading bankers are as follows: 








September 8. | Bizty Days. | Demand, 





Prime bankers’ sterling bills on London.. 





Prime Commercial .....-.00 cecnce-cascee.|4 81% 04 82 \a| “shades 
Documentary commerci sl... cee ceee- eee wne/4 814904 BLY eeeceasa 
Paris bankers ‘francs)........0.. ionamin 5 23145 2219/5 205,05 20 
Astercam (guilders) bankers........... «| 39720391514) 401), @40lg 
Frankiort or Bremen(reicnmarks)b’nkers| 91% 0941 951g995%4 











United States Bonds.—Quotations are as follows: 



































pores Sept. of Sept. | Sept. | Sept. | Sept. 
eriods| 2. 4. 5. 6 7. i 
--Feg.|Q.-Mch.* 98 | : |* 98 * 98 |* 98 |= 98 
-reg.|Q.-Jan .|/*110% » |*E!OW*L1O |*L10% *1101g 
coup..Q.-Jan.*lll%| & |*1llig*itl |*L11%*L11% 
-reg.|J. & J.\*101 = |*10L |*102 |*102 \*102 
reg.\J. & J.\*103 3 |*103 |*104 |*104 |*104 
reg./J. & J.|*106  fl96 [106 |*106 |*106 
reg.|J. & J.|*i09 : [£103 |*109 |*109 |*109 
reg.|J. & J\*i11 : JPLdd |*2L2 |*1an j*2a1 





*Thisis the price bid atthe morning board; no sale was made. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased in September by the Govern- 
ment. 


Ounces Ounces | 











offered. | purchased. | Price paid, 
September 1.............00. 433,000 303 000 $0°7350 @ .....-.. 
“ 4. ecasasseses| 920,000 175,000 $0°7350 @ 22.200. 
a | Rr 172,000} 35,000 $U'7350 @ ........ 
a Disntesssadesane i ae jrctteess @ ccossess 
RS siteciwinntens |1,0C0,000] 513,000, $07350 @ «20... 
} 
Coins.—Following are current guotitions in gold for 
coins: 
Sovereigns... .. --$4 85 08490 \Finesilver bars..—7igpn — 754 
Napoleons.......385 @390 Fivefiajcs.......—vv 8 — 95 
X X Reichmarks. 475 @ 480 Mexican dollars..—6)9 @ — 61 
25 Pesetas.... -. 475 @ 483 | Do uncommerc’|— — @— — 
Span. Doubloons.15 55 @15 75 ‘Peruviansols.....—53 @— — 
ex. Doubloons.15 55 @15 75 (|English silver... 480 @ 49 
Fine gold bara... par @% prem.|U.8.tradedollara—60 @— — 
State and Railroad Bonds.—State bonds have sold mod- 


erately at the Board and transactions include $15,000 Tenn. 


settle. 3s at 71-7114, $1,000 settle. 5s at 97, $3,000 N. C. 63 of 


1919 at 115, $8,000 Ark. 7s, L. R. P. B. & N. O., at 8. 

Railroad bonds have been relatively active at prices gener- 
ally advancing until the middle of the week, since which 
time there has been some reaction, but a strong tone 
at the close. The prices of good bonds _ secured 
by mortgage on valuable railroad properties had been 
gradually forced down for months by the silver outlook 
and by the financial crisis brought on by that difficulty. Then 
came the famous vote in the House of Representatives show- 
ing an overwhelming majority in favor of repealing the silver 
purchase clause, and immediately the prices of bonds re- 
sponded, climbing up 5 to 10 per cent, or more, accord- 
ing to their respective merits or their previous depression. From 
these large advances there have been some reactions, owing 
mainly to the dragging debate in the Senate and the evident 
disposition of the minority to obstruct repeal. Among lead- 
ing bonds the following have touched the highest prices 
named and close at the figures given last: Atchison Ist 4s at 
76 and 751g; 2d 214-4s “*A” at 447g and 42; Ches. & Ohio 
414s at 72 and 71; do., R. & A. 1st 2-4s, at 79 and so close; 
Chic. & Erie 1st 5s close at 921; Gen. Elec. Deb. close at 177; 
Fort Worth & Denver Ists at $3: Iowa Central Ist 5s at 76; 
Louis. N. Alb. & Chic. consol. 6s sold up to 95; 
M. Kan. & Tex. 1st 43 at 77; Reading general 4s at 
70'4 ; Rio Grande West Ist 4s at 6115: Texas & Pacific 1st 5s 
at 69; Iron Mt. 5s at 7314, closing at 73; Union Pacific gold 
note 6s sold at 861g; Northern Pacific 1st 6s at 109 and close 
at 106° and consol. 5s close at 38; Chic. & N, Pac. Ist 5s at 48. 
The Reading income bonds have been less active at prices 
fairly maintained, 


Railroad and Miscellaneous Stocks.—The stock market 
showed much strength and activity, with buoyancy in prices 
at the close of last week and the first part of this, but the 
pace was too rapid, and there has been some reaction both in 
prices and in sentiment. The market started off last week as 
if the silver purchase act had been already repealed, but 
waked up this week to a realizing sense of the fact that the 
U.S. Senate is yet toiling with that great question. 

The industrial stocks advanced sharply, and among these 
Sugar was the leader of the ‘‘unlisted,” selling up to 9144 
and closing at 91. Lead sold up to 32!¢ and closes at 3054. 
Chicago Gas, with its new dividend arrangement, has been 
active and closes at 6224. General Electric advanced to 49%, 
but sold back easily to 43 and closes at 46°, though the 
prospects of the company, with its large Brooklyn con- 
tract and its floating debt out of the way, would seem 
to be much better. The Western railroad stocks have now 
to carry the weight of a large decrease in gross earnings on 
the roads, but this has been fully discounted in their previous 
decline, and easier money will lead almost immediately to a 
larger freight movement. To-day the feeling was ver 
strong towards the close, and most of the Ifst'ddvanced, with 
Chicago Gas a leader, rising from 61 to 6224 in the last hour, 


483 @4 8394 864904 8719 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 8, and since JAN. 1, 1893, 





HIGHEST AND LOWEST PRICES. 
Wednesday, | amie. 
j t. 7. 














“Active RR. Stocks. 


Baltimore & Ohio.... 


Chesapeake & O., vot. tr. cert. 
Chleago Burlington & Quine 
‘hicago Bar! nD ney. 
2 ~ & Eastern Dlinois.... 
1 a. “wena Bt. Pot 
pre 
ine Northwestern ..... 
ref. 


pre. 
Chicago Rock Island & Pacific. 
Chicago 8t. Paul Minn. & Om. 


oO ef. 

Cleve. Cincin. Chic. & 8t. L... 
pref. 

om Hocking Val. & ie 3 


er 








oO 
Delaware & Hudson....... 
Delaware Lackawanna &West 
oes ° & Rio Grande. 


oO pref. 
East Tennessee Va. & Ga..... 
Do 1 


wi] 


Do 
Evanaville & Terre Haute... 
Great Northern, pref.......... 
(llinotaCentral.........--<.--. 
Towa Central ..........2.---0-- 


Ae ewe tent eeweraesswentwes 


Coawes) 
4 301 oS bh 
iwes 


i] 


Do Pp 
Ree Erie & Western ......... 
fy) - 
«|Lake Shore & Mich. Southern. 


= aes 
Louisville & Nashvilie.. a 
Louisy. New Alb. & Chicago. 
Louisville 8t. Louis & Texas . 
Manhattan Elevated,consol.. 
‘Michigan Central.......... one 
1149 Minneapolis & 8t. L,. tr. re ets 

0 Do 











1076| Missouri Kansas & Texas .... 
20% Do 
2653 Missouri Pacific............... 
\Nashv. Chattanooga&st. Louie 


0 
101 'g 10249'New York Central & Hudson. 
57) iNew _— Chic. & St. Louis .. 


J 
NOODéKON @slUr 





Do 2a 
Lo% iNew _ Lake Erie & 


pr 
35%, New York & New England... 
|New York New Hav. & Hart. 
'New York & Northern, pref.. 
\New York Ontario & Western 
Tig New se Susquehan « West. 


siiaielie siti lwortoik. & Western............ 
pref 


AVCI'ION "77 1t tt tt teeters eee ee es 


0 
ao Northern PadiBe.. ceccescasces 


~) 


‘lomo & Mississippi ............ 
Ohio Southern ........... 
\Oregon R’y & Navigation Co. 
lOregon 8h. Line& Utah North 
8 Peoria Deca*ur & Evansville. 
197s Philadelphia & Reading 
a |Pitteburg Cinn. Chic. & 8t. L. 








Pe mole 
CC. DDOSOOD IID 


ws 
Wo 


Do pr 
2 Rich. & W. P. Ter’], tr. rects, 
4 





Do 
--- Rio Grande Weetern.......... 


* 


O pref. 

6. St. =~ Southwestern ...... 

St. Pasi & Deinth....... 
Do 


* 





ef. 
104 8t. Paul Minn. & Manitoba... 
20% Southern Pacific Co 
(fexus & Pacitic .............. 
{foledo Aun Arbor & N. Mich. | | 
32 | Toledo 2 Ohio Central... 
: 3 


~ 
scwow 


<- 
Nw 


to ~1 00 
ior 


4 | Union cee 14,6 
7B Union Pacific Denver & G 1 
NIN cclscabianibicdincaagniutind 


+ 


PUINIC INS 


z 


fs FES 


3 Do pref. 
155: Wheeling & Lake Erie........ 
4 Do 


2 
NKNAS SRINDWN Ck OAIOU 


eed 
est 


| Wisconsin Central Se 
| Miscellaneous Siocks. 
Awerivan Cotton Ou Co 


Dea 


« 
= 


"Sw OO 


Do 
Am. S8uvar Ref.Co 
Do 


ea 1-40 
a's 


FF AINo 


American Tobacco Co 


Ctoo 
2 
aes 


a 
ese 


e «or 








° - 
NWN OOM ow 


7% General Electric Co 
= National Cordage Co., new.. 


v0 
30% a ora Lead Co 


SESE K SE 


Qrwoct &Hwocw 


tee ec eewewens 
+ 


e 


, 
& 


Oregon Improvement Co ..... 


--- Pipe Line Certificates . “ 
374g Pullman Palace Car Co....... 
silver Bullion Certificates.... 
15% Toanesses Coal & Lron 





" These are Vi d and asked; no sale w4i4, 





Sales | Range of salesin 1893, ~ 
an ech ncn 


of the 

Week, 

Shares.| Lowest. Highest, 
aap 


waeee 1 July 31 nt 16 
0 % July 25 539 Apr, 
2,343 Sie July 

220, 66 July 
3,967, 34g July 


23955 84 


5,375) 121g July 26 
semaine! 126 Aug. 
65,822) 694 July 
1, ye 51 Ang 


ae ss 








ly 
July 26126 Jaw 23 


00 
11, 208 847% July “6 116% Feb, 1 


60,128 Aug.18146 J 
47,4 23) 5lig July 31) 89% Jan, 3 


13,341} 24 Juiy 25) 58% Feb, 
esese 94 Aug. 23121 Feb, 


35) 76 


July 24! 
5,915) 11% Aug. 
sii 59% Aug. 
3,237/102% July 96139 Jan, 27 

12,582/127 July 27 15%» Jan, 27 

500 844 July 13 1833 Jan, 21 


ly 26 60% Jan. 23 
98% Jan. 30 
2 326 Jan. 19 
2 73% Jan. 17 


1,465) ah 1* 574 Jan. 23 


200, 
were By 
4,616) 63 

750,100 


1,200) 5 
68u| 12 





5% Feb. 


June 3 35% Feb. 
aa 7 11% Feb, 
6152 Jan. 12 


y 27 14215 Feb, 


jon 13104 Jan, 25 
July 25) 11 Jan. 25 
Juy 27| 37 Jan. 16 


1,163) 12% July 27, 25% Jan. 14 
2 


460) 53) Jury 3l 
9,615,104 July 31 
410) 90 July 27 
25,743 4749 July 26 
3,738 8% July 27 
100; 4 Aug. 22 
July 26 
797% Aug. 2i 
1,005 6 Aug. 3 
1,200; 18 July 31 
15} 8 July 19 
2,540) 1338 July 27, 


8, oom 100 
5U 


1084 Apr. 


31,361) 16 July 26 60 Jan, 21 
1,060; 6% Juiy 26 35%Jan. § 


6U| 55 Aug. 
July 23 
1,02u}; 9% July 18 20 Jan. 17 
115) 45 July 26 


5,625] 92 


750/18 July 26 41 Apr. 


10,880; 7% July 2m 
6386) 15 July 26 58 an. 24 
25,215] 16% July 31 
Sept. 
Aug. 3l; 38 J 

July 18 194J7 

3,581; 8 July 27 2133 Jan. 
Aug. 13 §73%8 J 
aie 5g July 3; 9% 
173) 1649 July 14 
14,275 3% Aug 19 


490/193 
8 
2,674} 1L 





2,538, 31 


6 26219 Jan. 


hm OD 
WOO 
rs 
wy Sa 
is} 

—- 

= 


6,364) 1544 Aug. 16 50% Feb. 6 
ween -| 11 July 22) 25 Feb. 1 
nein 25 6 49 Jan. 25 
6 32 Aug. 21 $449Jan. 23 
300, 7 . 2 25 Jan 16 
2,640 4 July 26 18% Jan. 
28,749 12 July 29 53% Jan. 25 
2,240) 1l4% Aug. 2 21s Jan. prt 


650 40 July 27 
8,325 tie Aug. 
4 241/43 Feb. 6 
Mar. 16, 22 Jam 25 
6 62% Jan. 28 


525 10 
16 


40 40 —_— 
5 3% July 3t 
$30 6 Juiy 26 15. Jan 28 
Aug. 19 47% Jan 18 
g 24108 


1,530 6 
300 22 


100 90 


295 95 


1,300 17% July 31 


1012 Feb. 


8 
= 
par 
¢. 
“ 
me 
oe 
—s 
—_ 
~ 


27 


| 35% Jan I 


1,100 4% July 23 11 Jan. 19 


1,9u0 7 


1.861 50 


22% Auy. 
Jo July 
330 15% July 26 
76 5 Juiy 26 
75 5% July 

150 10 July 27 
215 10 July 

149 31 J 

saene «| 4% Aug. 
7,341 24 July 
Juiy 2° 


9 409 Jan, 31 
29 50 Jan. 17 
25 85 Jan 
3. 12% Feb. 
26 23% Jan. 17 


tf 
183,611 61% July 31 134% Feb. 


3,349 66% July 3! 
3 July 3'121 Jan. 


Cnlcago Gas Co., trust ree’ts. 171,045 39 
9% Colorado Coal & Tron Devel.. 

i} jUvswrade Fuel & Lron 2 
|\Consolidated Gas Co.. 
Distilling & Cattle Feed’g Co. 


1044 Jan. 1 


S00 73 ly 31 Llu Jan. 
aes] go July 31 vite Jan. 2 
1.450 84 Aug. 24) 25% Fe 
4.700 174 Aug. 15| 72 Feb. 14 
1,449 108 y 27144 Jan. 
33,737; 12 vy 31 66% Jan. i 
91.24% 30 July 29 i144 Jan 


7,104; 17 Aug. 25)//147 Feb. 


2,253 43 July 26 
6,092; 24 Aug. 16 
Aug. 28 
4,469) 8% July 27 
ie 52% —_ 


1,430 8 


56.20 10% Aug ly 
ul¥ 
17 Aug 17 D - gaae > 9 


} 2d instalmeat pail. 


g. 24 Fa 


27 52% Jan. 
y6 Jan. 
11% Mar. 
2149 Feb. 
27% Jan 
in| 70 Apr. 
1206 Apr. 





Jan. 18 
13449 Apr. § 
1184s Jan. 21 

77% Jan. 21 
27 Jan 14 
275 Jan. 16 
174% Jan. 13 


OD ad es ed ee ee mee es 


] 


|| 19% Jan. 14 
49 Jan. 16 
16 Jan. 25 
28% Jan. 16 


‘4 yO Apr. 18 


SSBssra 


- 27 67% Jan. 17 
16 15% Jan. 23 


26; 51% Mar. 3 
| s4 Feb. 14 


Se OS ee ee Be Oe ee em 


4 
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NEW YORK STOCK EXC 


HANGE PRICES (Continued ;—ZNACTIVE STOCKS. 


(t Indicates actual sales, ) 


















































































































































INACTIVE STOCKS Sept. 8. | Kunge (sales) in 1893. { ee | Sept. 8. | Range (sales) in 1893, 
MACTI e sespuanatitetinemstcite,* spelaasumiasaieiiaticidiamamialtiniiesit | I 5 
q Indicates unlisted. Bid. | Ask.| Lowest. Uignest. 7 Indicates unlisted. | Bid. Ask. Lowest. Highest, 
Railroad Stocks, oil | Toledo Peoria & Western.. .... OF esac Teanees 14 May | 14 May 
Albany & paneeeags®.--.---- See 155 |...02. 150 Aug, |165%4 Feb. oe “yo -- ‘omens City 7] snsaeal Laniebinebens % May |17 Jan. 
wae 1. pre ChE sveseslenadan mab ee Jirginia Midland............... ae ait mde Pee 
Bele N.Y. Air Line pref. 100) = “gig, 93 May [loz% San. 
Brooklyn E jevated {]....---.--- 1 342, 19% 19 Aug.| 4114 Jan. Miscellancous Stocks, | | 
Buffalo Rochester & Pittsburg. 100 $ 2144; 24 | = yoy Bo as 7. Adams Lng ee ee eaten pines ae > tor 134 Aug. 160 Jan, 
Orr. rere 5 uly 53g Jun. |American Bavk Note Co4]......... < pres 
our thter Rapids & BOP.<<cc- 190 40 |.....- '45 July 65 Jan. | American Express..... ........ OO!T1L07 |...... 100° “Aug. 12044 Feb. 
Central Pacific. .....------------ 100} 20%) satiny “a July | 29% Jan. Awer. Telegraph & Cable...... =_ 651g Aug. | 9249 Feb. 
Cleveland & Pittsburg. ........ 50| 140 |.... July {157 Jan. | Brunswick Company........... 00) 4 June| 9% Apr. 
meinee & Fort Dodze...... Fee os 7 “a duly a” a0 Chic. a & Stock Yards. ses) + es 1 Oe ; sang 
aia alla: ahi ml 00 D jocccee Feb. ; ar ee : an, an. 
sea Ao. 0. eee & Atlantic |. aa ¢ 234] -cccce 5 July | 144% Jan. Citizens’ Gas of Brooklyn..... loo! 997% July |109 Jan. 
Preferred {|....-- a Ff Be 11 Juwy | 32 Jan. , Coloradv Fuel & [ron, pref..... 100 80 Juve /1114 Jan, 
Flint & Pere Marquette. See 100 RS ie | 1544 July | 23) Jan. Columeuus & Hocking Coal..... 100); 5 July | 2953 Jan. 
Preferred... .......cc. eec--ee- 100 -----| 45 Aug.| 774e2Jan. | Commercial Cable... ........... oe ee ---../180 Feb. {185 Mar! 
Georgia Pacitic | ....-.-------- 100 3 | 5 hake ae Consol. Coal of Maryland......100) 2 30 | 26 May | 31 Jan. 
Gr. Bay Win. & St P. tr. rec....100 7 8 5 July | 14% Jan. Edison Electrie Dluminating.. . 100 i} 959/...... 71% Aug. |131 Feb. 
Preferred trust oats. Sinaia ---100 11 — 29% + ya pene : ‘onduit & Ins, Co..... Se Aug. a3 som 
n & Texas Central...... 2% Aug. Toe WOR: LOOMS GOB. ccccscccesccs cceces Aug. i] an. 
finols ¢ ‘entra! leased lines....100 | 8&6 June! 91 Feb. P Ps ssc mwas sida: Sma ai 1 43 Aug.| 74% Feb, 
Kanawha & Michigan.......... 1c0 11 May | 14% Jan.) Lehigh & Wilkesbarre Coal 4 25 Jan. | 25 Jan. 
Keokuk & Des Moines 100 | alia haw Marylanc Coal, pref............ 10 55 Aug.| 67 Apr. 
Preferred..........-- od 10 July | 28° Apr. | Michigan- -Peninsular Car Co.. 97 May |106% Jan 
Louisy. Evansv. & St. L. Cons. Pe 9 Aug.| 27 Mar Preferred. ---- | 7712 Aug. |10073 Jan, 
Preferred... .--cc0 cce-ccce 00 | 474 Feb. | 49 Jan. Minnesota Iron 6 64 Mar. | 6949 Jan, 
Lou. N. A. & Chic. tr. ree’ts. 100 9 Jul 1573 Sept | National Lips: ed Oil Co 8 al lalgo July | 41 Jan. 
Mahoning Coal....... ..----..-- -. 50| |100) Mar. 1005 Muar. National Starch Mfg. Co..... .. 9*2/ 1016) 6 July | 3453 Jan 
OS eae 50) )105 May ;105 May New Central Coal............... 7 10 6 Aug.| 117% Jan. 
Mexican National.............- 100) | ais Ontario Silver Mining.......... x 2 9 July | 19 Apr 
SRM MODES. «ccccscesseneses anor Sidi 141% 136 | “Aug. Tid = i Sg es eee 22 275 |260 June /300 Mar. 
Y. Lack. & Western......... MW «pene 99%4 Aug. an. P. Loriliard Co pref. (Pee See éutaie aidais 
F folk & Southern...... 100| "47 50 June} 60 Feb. Postal Telegraph—C able § 40 | 60 | 82 Feb. | 8319 Feb, 
Peoria & Eastern............. -100); 5 3 Aug. 9% Jan.  Pulliwan Palace Car rights........| .....-].s0e-- 13% May } 16% May 
Pitts. Ft. Wayne &C ago... a 138 140 — eee = b. 7 unas | = lig} 24g A. —_ Ra ae 
& Western pf............. 27 25 ug. pr. Pas wicnens dnbe-o ccna at Scsaus —— y Mar.'! 2 ‘eb. 
onleer & sui aes Cee 100] 160 150 Aug. 179 Feb. Texas Pacific Land BIUGE. wccce PR pene & July 13% Feb 
Rome Wat.& Ogdensburgh....100, 103 (105 9919 Aug. 112'9 Jan. ||U. 8. Exiress........ ........-- 100: 50 55 451g Aug. 704 Jan. 
St. Louis Altou & Ter. Haute.. oo aedee leeaden 20 Aug.| 374 May | U.S. Rubber preferred......... 100; 70 &O 51 Aug. 99 Jan, 
Preferred... cose cocs eee 100! .....-}.----- The July (180% Mai |Wells, Fargo Express ... ae --100 130 coeee 125 Aug. 150 Apr. 
*No price e Friday; late st pric e this week. t Actual s: ales 
NEW YURK STUCh | EXCHA NGE PRIC Es. —STATE |} BON DS SEPTEMBER s. 
| { { ' 
SECURITIES. | Bid. Bid. | Ask. | SECURITIES | Bid. | Ask. SECURITIES. Bid. | Ask, 
<> | oo 
Alabama—Class A, 4 to 5..... 1906, aed | 97 ||New York—6s, loan........... nn ere |. 8.C. (cont.)—Brown consol.68.1893) ..... — 
OO cnariskennasbsnode soos) Pere Se — a old ep -68, = SES weet = a-, 
EK cadknwencomnoocnnad (ee are i. eee Jompromise ere 1912) 6 ocoe 
Seon funding 48........ 1920} ..... 90 New bonds, J&J ...... £ New settlement, eee Ct = i07” 
arkansas—6s, fund, Hol. 1899-1900) ......|...... NE rns crs scuihigsesanns 5 5 
49. Non- Holford) iaevacanmeke Special tax, Class I 
%e, Arkansas Central RB ........| ..---.]...00. || Consolidated 4s........ iVirginia—6s, old 
Louisiana—* 6. Cons........... 1914 100 8 See 6s, consolidated bonds...........| .---.- scsoee 
New conols, 48............- 914) ...... 95 | Rhode Islaud—6s, cou..1893-1894 6s, consolidated, 2d series, rects.| ..... +|+s00ce 
Missouri -fund......... 1894- ings! 100 ..||South Carolina—ds, non-fund. 1&8 6s, deferred t’st ree’ts. atamved.! _..... senene 











*New York City Bank Statement for the week ending June 
We omit two ciphers (00) in all cases, 


10, 1893, is as follows, 























BANKS. i 
(008 omitted.) | Gapitat Surplus| Loans. | Specie. | Legals. Deposits. 
$ $ |. $ 3 
ean ot B New York.) 2,100, 2,0%7,2) 11,20°.0; 1,770,0| 940,0) _9,3d0,0 
n Co 2,050,0| 1,86¥,3) 12,677,0| 1,342,0] 2,480/0 18,57%,0 
2,000,0} 1,013,8| ,277,4) 828,3 1;322'1) | g/ae4'2 
2,u00,0| 2,126,7| _8,174,0 70 ,O 903.0) _6244,0 
3,000,0) 2,257,0) 14,459,1| 1,448,7) 1,979,0) 13:74,2 
,000,0 70,3) _3,645,0 476,0 464, 3,228,0 
1,000,U|} 2,635,7| 14,469,4| 6,042,:/ 1,981,0) 19,280,3 
750,0| 205,98) 2,3%2,5)  303,4| 301 2,461,6 
be _ : 20,0 TBA 23,260,0 4,250,0 2.087,0 21,953,0 
Merchants’ Exc ge , ’ 3, 43,0 2% . 
fallatin National. 1,000,0| 1,589,3) 5,39 »,7 
jutchers’& Drov'rs’| °300,0| '31%,3| 2,687,6 
Mechanics’ & Trad’s 400,0 441, 2,513,0 
20,0 172,6) 1,200,5 1 
Leather Manufac’rs 600,0 570, 3,101,¢8 3 
Seventh Natioual...| 300,0) 121.6] lo92iz : 
Stateof New Yurk.| 1,200,0) 508,2] 3,305;z 46: 
merican Exch’ge..| 5,000,0) 2,272,0) 16,753,0 Li 
0) 3,664,3) 1x,316,1 3 
0| 1,614,1] 6,004.6 3 4,391 
1,000,0| 1,130,4) 7,183,8) 772,%/ 543, 6,507,5 
422 459,00) 2,99,0 154,) 610,8| _3,383,9 
0} 843,9| 9,689,8} 1,621,1] 1,082.5) 10,434,2 
450,0| 26,7) 6,144.5) 828.0) 692,6) 6,237,2 
00,0; 335,01 1,999,7/ 169,1}) 4984] 2,-87,2 
700,0| — 688,3{ 5,151,5] _656,7| _ 4¥3,5|) 4,745.3 
1,000,0} 1,895,i] 13,0¥2,4) 3,647,3) 1,252.3] 14,524,9 
600 34, 2,675,0} 371, 333,89] 2,544.0 
tee si0's) ual detua] Hae) fox] Fetes 
, , 2,670, 245, 0,9} 2,371, 
ores Fultou.... 750,0} 824,5| 4,170,1/ 471,2] 3644] 4.1519 
st Nicholas 2,201.) 2) 2,340, 
2,623,0 . ¥ 
7,858,2 
3, 








e 5 . 
pen ‘York County. 200,0| 559,6| 3,1¥¥,1 
erinan-Awerican - 750,0| 317,3| _2,5¥1,7 
Pitt Nati wal... 500,0} 1,198,7| 1v,935,0 
on Avenite.,...... 100,0} 984,60) 5,431,7 
gorman Exe hange.. 20,0) 59/2 2,858,1 
t mania... 200,0| 56,2) 2,416.4 
| morn States 500,0| 643,5| 4,857.5 
mer 3U0,0| 438.6} 6,265.5 
Pith --| 200,0} 481,1/ 4 uley 
he D éence | 200,0} 313,5| 1,861.0 
West af the pe 300,0 733,< 5,000,% 
Ben ide..... 200,0| 290,2) 2,204,0 
Here N . | 5UC,0 234,2 3,74,t 
Weate tional... 200,0 350,0|  1,711,0 
Firet ~p National... | 2,100.0 280,2| 5,525,6 
Sunde Brklyn. 300,0 8472,4 4,517,> 
rn National..! 1,600.0 |__184,0 |_2-353.5 











Tota). 













New York City, Boston and Philadelphia Banks: 


























Capital & f 

BANKs, | Surplus. ns. | Specte. | Legals. | Deposits. Circ'l’n| Clearings. 
ie ae $ $ $ 8 

408,717, 3) 55, 929,8 23,228,7|372,945,2)6,302,9] 550,860, 1 
fi] 411,795,7 63,624,822, 80,7|37 2, 204,5| 7,034.0|448,427,4 
5/406,540,2| HA 352,8/22,177,0)370,802,4| 7,738.2) 415 17,6 
5|403,607,4 |62,430,9 22,951.4|370,479, 9] 2.780, 2/364. 324.3 
17,5]400, 169;3 64,860,5|25,074,5|374,u10,1|9,911,6|406,037,1 

ouston.* | 
Aug.19....| 64,642,9]149,807,2) 6,807,6| 4,161,6'114,308,4|8.101,3} 62,110,7 
“26 4.642,9]149,445,5| 7.090,1| 4,288,1 12 1,765,3/3.502,4| 55,046,9 
Sept, 2, 2 64,642)%/150,097,3, 7,236,1| 4,1¥1,6,122,281,2/3,819.4| 60,573,5 

ot ?;° 

Ang} ...| 35,793,7/102,485,0 22,967,0 93,726,0|4,711,0] 59,799,5 
:| 35;793;7/102;411/0 23,581,0 93,434,0] 4,849,0] 47,806,1 
Bent. _ 32,793/7) 104,746,0 25,052:0 93.42,1)15.074,0) 39,636,5 





vo ciphers in all these Sgures. 
deipiia te the item “ due to other banks.” 


Miscellaneous Bonds. | T 


Det. Gas con. Lat 58...........)* ha 
East River Gas ist g. ‘6a... =| 
Edison Elec. Ll. Co, —1st 58 .| 102 ~ 
Equitable G. & F.—1st 6s 
Henderson Bridge—1at g. 6s. 
Hoboken Land & imy.— g. 5s) 
Mich.-Penin. Car lst 5s, g ... 
Mutual Uuion Teleg.—6s. g..\"102  b. 
| 


National Staren Mfg.—ist6s_| 
North western Tolegraph—7s. | 
Peoria Water _Co,—68, g 











| Wheel. L.E& P.Coal 
Unlisted Boadsa, 
‘|| ala. & Vieks.—Consol. 58, g- 
| Vicks. & Merida. 
|Ailanta & Charl.—let 76.... 
|Comstock Taunsl—Lne, 
Geo. Pac—lat 48 wg. cifs...... 
2d mort. income 
Consol. 5s, “. clfs .. 
Income 5s. ctfs o 
Mem. &Chariestua—Coa. 7 g i 


NoTe.—“ b” indicates price ia; “a” price asked. 
Bank Stock List.- -Latest prices of bank stocks this week 


Ch, Jun.& 8. Yds.—Col.t.g ,58) ...... ||People’s Gas & C. ) Lat g. 68./ . 
Colorady Fuel—Gen. 6s.......| 12.2. - || Co., Chicago ...5 2d g. 68. 
Col. & Hock. Coal & L.— —65, 6 piseeal | Pleas. Valley Coal —1at g. 6s. 
Consol’n Cual—Convert. 68. st ‘supeen |Procter & Gamble— Lat g. 68 
Cons.vas Co .Chic.—lst gu. 58| 72igb. Sunday Creek Cuval 1st & huge 
Denv. C. Wat.Wks.—Gen.g. 5s] noone |Western Union Teleg. ° 


ist 64 . 


45.. 





~~ Miscellaneous Bond . 








+ Including, for Boston and Phila- 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


94 ww 


* Latest price this week 














3,6 
7 ° 
5,239, 
1,46 
3,262 
760.0 87,4 3,553,5 | 
3ll,o 365,>| 2,39) | 
3,22%,1| 1,052,1] 14,245,0 | 
928,7 548, 6,15 
163, + 604,5| 3,22 
332,7 $54,8| 3,29 
1,334, 471,5 
679.5! 1,2028,5 
1,i84,8 442 


'0.422.7 71,694.5 414,4 0 2'69,5 07 


413,0 Zee 
554.0 617,9 
276,0 192, 
2,172.5 587,%: 
1, L60,5 237,38 
255,5 300, Zz 











5 
94% 49,6 4.0 a3 095.4 





. 
NOTE No detailed statement bas been issued since June 10 





| Butchs’& Dr 









sid, 


BANKS, Bid.) ASK.)) BANKS. | sn. " —) BANKS. 
America..... 205 ||Gallatin..... l|N.Y¥. Cont uty 
Am. Exch...|...... 148 ‘Garfield..... ||N.Y. Nat. tia 
Bowery... Bae. German Am. | Ninth. oe 
Broadway .. German Ex. 19th Ward. 





Germania....| 
Greenwich 
Hanover... 


Central 

Chase... 

Chatham 
Chemical 





C itizens’ 
Columbia 
Commerce 
Cenutinental 
Cou Exch. 





Marketé fui 
Mechauics’ 













Deposit... M’chs’ & Tra’ 
East itiv Mercantile . 
2ith Wara Merchants’. 





















N. Americ 
Oriental 
Pacitic 
Park... 
People’ 
Phenix... 
2roduce 
Republic 
Seaboard 
Second . 
Seventh 


)St. Nichu.aas. 
Suuthern . 


| Shoe& Le’th| : 





I —_ pi ee Mecroh’ts EZ.).cccce| ----00 |Blateul ‘. Y. 

} --eee-|| Mevropolis - .. |/Ts fr 
First. ‘ j |} |Mt. Morris.. Sars Pre esm’n’s 
Firat N. ,8. i. || Murray Hli|.-- -eeee-||Un’d State» 
eo iain GS "Ra cateal (aaiih lab || Wesiera 
Fourth hem iNew Vork_. "| wees! ---- || Wert Sida - 


Ack 
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—= — —_ << 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
ar sb es — not Per Centum Prices. Bales NINES: 
Active Stocks. <b oy as of > Range of sales in 1893, 
Ia b satarday, | Monday, Tuesaay, |“ednesaay,| Thursday, Friday, ee 
{ Ladicates unlisted Sept. 2 Sept. rf Sept. 5. Sept. 6. _Bept. 7. Sept. 8. shares. | Lowest. | Highest, 
Orch. T.& 8. Fe (Boston) 10% 18% 20 2033 221s] 21% 22%| 19% 21%] 19% 21%| 70 23 12% July 26| 36% Jan. ae 
Atlantic & Pa 10¢ ‘ : 2% 2%) 2% 23% pet 238 5) 118.4 Aug. 11 % Jan. if 
Baltimore & Ohio (Balt.). 100 *OT ccosce 69 69 *69 71 3 69 72 74 56¢ July 41) O74 J ' o7 
1st pre ‘erred 100/120 125 |*...... 123 123 123 125 125 *123 127 10135 Feb. 13'135 Fen 13 
2d preferred os 100 110 110 datas seaee 4 Cee 110 115 16 110 Aug. 29122 Jan. 18 
Raltimore Trac’n.(Phil.). 25 ° 18 18 1k&4g 19 - 18% 19 9,075) 1644 Aug. 1| 29% Jan, 24 
Boston & Albany ; Boston). 100 200° ” 200" : 200 200s) 200 200% 200 200 120195 July 26227 Feb: 6 
Boston & Lowell 100,*175_ ...... : 178 «179 | 179 179 | 179 179 /*...... 179 23170 May 10200 Feb, g 
boston & Maine “ 100 1idts 145 : 145 147 | lac 147 149 =150 710130 Aug. 1178 Jan. 26 
Central of Mass. “ 100, *13%g...... ‘ "14 14%; 14 144 14% 15 204 1018 July 27) 22% Feb 14 
Preferred “ 100} 50 50 : eee PP ay eee! Jeeta: Sia 16. 9 46 Jan. 3 62\9 Feb. 14 
Chic. Bur.& Qui oe 100} 81% 82% : 827% 86%) $516 87 83% 85%) 22,609) 694 July 26 103% Jan. 21 
Chic. Mil. & St. ». (PAI) .100) «2.226 ----0- : 6l4¢ 627%) 59% 61% 59 6148 Posts 46% wuly 26 83% Jan. 23 
Chic. & W. Mich. (Boston).100) ...-... ecccce : *29 ...--e yotttee cee = yoreeee seeges wveees|, 2649 July 2 491g Feb. 3 
Cleve. & Canton “ 100) 3 3 Fe cocsee 3 |*- 00 . uw aka ae 50 2'0.4 July 27) 6 Feb, 3 
Preferred.... «s 100; °5 7 re) 7 7 7 7 7 130| 7 Aug. 22 19% Feb, 3 
Fitchburg pref. o 100} 7419 74% = 74% 75 7itg 75% SL 82 324) 69 July 3!) 45 Feb, @ 
Hunt. & r Top. (Phila ). SO} ccccce ecccce = 33 33 "GB, coccce 34 3444 240 29 July 3!) 40% Jan. 12 
Preferred BO) neces coccee > 46% 47%) 43 44 48 43 295) 46 Aug.16 56 Jan. 9g 
Lehigh Valley “ | | / Seepee wee ~ 31% 31%) 31 3 32% 32%) 6,79-| 29% Aug. *| 62 Jan’ 97 
Maine Central (Boston).100,*113  ....-. we 115. 115 | 114 114 ecorce soccee 10/112 Aug. 29130 Feb, 6 
Metropolitan Trac.(PAil).100) ..-..- enese % 8440 87 | 489 91% 9 9648) 5,516) 69 Aug. 1 150% Jan. 28 
Mexican Cent’l(. Boston). 100 7 7 ons 8 85n 7% #7 7% 8 1,500; 5 June2% 13 Jan. 16 
N.Y. &N. Eng. 100] 22 22% o 22% 23%, Vg 2I% 23° 25%) 13,233] 17 July 31 52 Jan: 17 
Preferred.... “ ioe Panties ie 7 “A5 62 57 4 60 63 125) 44 July 19102 Jan. 13 
Northern Central (Balt.). 50) ...--- ------ G7 FZ .cccsel “OF 68's| 67's 68 *63 70 28 €6% July 26 70% Jan, 23 
Northern Pacitic (Phila, J.100] ...226 coeee. y 653 7% 7 7% 7 8 17,753] 3% Aug. 18 181g Feb, 
Preferred i ae . 24% 25%) 23% 24% 2413 24%) 2,550) 15% Aug 15) 50% Feb, 6 
old Geleay.-<. (Boston) .100|*1 70 caenee > 172 i73 174 178 176 178 | 97/165 Aug. 22 221 Feb, 6 
Pennsylvania.. (Phila.). 50) ...... ....-. Zz 50% 51 50% 51 50% Sl%e 5,604) 46% July 26) 55% Jan. 27 
Philadel. & Erie. vo S esceee ccocee ~ 26 26 *25 27 ree | 200; 23 Aug l= 35 Jan. 16 
Phila. & Reading ed 50) eccese cocce "3 9 10514 9g Glo, 9516 9% 37,345 61,, July 27! 26% Jan. 2 
Philadelphia Trac. “ ece- cece = 72% «77 | bs a 1 4,095| 55 Aug. 11424 Feb, 8 
Summit Branch (Boston). 33 5 5s = y | "59g .cccce] coccce coccce | 100) 5 July 11) 9g Apr. 12 
Union Pacine 100) é - 2337 2415) 23% ois 23 23%) 22% 23! 4,795) 1549 July 26 42% Jan. 27 
United Cos.of N.J.(Phila. /100) ie err es 216 216 |*220 220% 5-/216 Ang. 30 2324 Mar 13 
WesternN. Y.&Pa/ Phila. ).100 = 4% 5 | “a Mit 5 5 “4% 5 | 1,250/3% July 25) 7% Jan. 2 
Mscelisne:us Sivcks. = | 
Am.Sag’rRefin.{ (Boston) woe 86% 90 § 88% 91 87% 89%) 87% 914 33,628) 62 July 31134% Feb. 6 
Preferrea...... = vO 90 | &7 90 87 &6% 884 1,453) 66% July 31 104% Jan. 19 
Bell Telephone... ‘ > l=s 190 | 189 190 | 189 190 189+ 190 438| 166 Jjuly 26212 Jan. 27 
Bost. & Mo.tana = : 20% 21s 20% 21%; +O 20 20% 20%) 1,99'| 15 July ls 3453 Jan. 16 
Butte & Boston.. - : 652 6%) 6% 6% 6% 6% deh eden 550; 5 Juiy 27 12 jan. 17 
Calumet & Hecla ” 25 H 261 263 x256 255 |*258 262 260 265° 160/247 Juls 31320 Jan. 21 
Canton Co....... (Balt.). BEE cane: sncwee ER. étecnasl aaa pe oe eapem | aqendé ennee 61 _eeee-| 65 May 22| 7219 Jan. 18 
Consolidated Gas 100; 55% 55% 55k 564 Ste 57% S79 57%) 574g 57% *57 57% 7:18) 50 July 27) 65 Apr. 10 
Erie feiephonue (Boston). pee *40 42 ; } 40 40% 40% 42 4l% 42 41% 41% 989) 36% Aug. 10) 50% Jan. 16 
General Electric.. ‘“ 10 397% 4245) ° 42 47% 46 4419) 44'o 46%) 434 47 19,029) 3s July 25 114% Jan. 16 
Pre‘erre¢,. ..... 100! 60° «60 | : 60 60 65 65 | 65 65 | “65 ..... 252| 44 Aug. 25/119 Jan. 18 
Lamson Sto:eser. “ 50) 16% 16%5) : 16 16%; ‘16% ...... t *EG® cocsct) “8G cccece 132] 12% Jul, zt) 261g Feb, a 
Lehi’h CoalaNav ‘Phil.y, 50) ...... ..--.. 3 47% 44 "48 49 499 49%) 50 50 275| 46% Aug. 24) 5458 Feb, 
N.Eng. Telepuovel Bost’'njluv) 50 50 50 50 51 51 at 3 | 52 *51 52 5& 4744 Aug iz) 61% Jan. Pr 
North American. (P/u.).100) ..... © eccces 5ly 5 57@ 57% 5% 5% 555 5% 1,574 2% Aug. 16) 11% Jan. 23 
West EndLand.. (Rost’n)....| 13 14 : 13 «14 13% 14 | 134 13%) 13% 13%) 2,880) 944% July 27; 18 Jan. 4 
* Bid and asked prices; no sale was ‘made. } 











Inactive S Stocks. s. 


Prices ‘of Sepumoer & &, 
Atlanta @ Cbariwte bult.). 100. 
Boston & Providence (Boson) .100 
Camden & Atantic pf. (Phila.). 50 
Catawissa...... ecccee 50 

lst preferred...... . 50 
2d preferred....... bad 50 
(Bali.). 50 
Charl. Col. & Augusta “ 100 
Connecticut & Pass. (Boston). +o 
Connecticut River.. 
Delaware & Bound Br.(Phia.). 100 
Flint & Pere Marq.. - (Boston). — 
Breseesed..e 220... 
Har.Porte.Mt.Joy& L. (Phuda.). 30 
Kan. Cy Ft.8.& ame. (Boqgen) . 208 























Preferred ........... 
K. CityMem.& Birm. “ 100 
Little Schuy!k'il..... (Phila.). 50 
Manwhester & aw.. (Boston).100 
Maryland Cer al.. (Balt.) 50 
Mine Hill && (faven (Phila,). 50 
N uehonin: Val.. 






a 50 
aghapes . (Boston ).100 










Northern N. } 

North Penne .vania. (Phila.). 50 

Oregon Sor Line...( Boston,.100 

Pennesylvani«s & N.W. (Phila.) 50 

Ratland.......... ---- (Boston) .100 
PvasseTES .. cccccece 100 

Seaboard & Koanoke. (Bait, ) =20 
lest preferred....... 

_ | —” reguceym (Boston). 130 
Preferred........ 





West Jersey... 0s (Phua. ). 50 
West Jersey & Atlan, 

(Bait.). 50 

100 






Western Maryland... 
Wilm. Col. & Augusta 







Wimingt'n & Weidon os 100 
Wisconsin Central... (Boston). 100 

a 100 
Wore’st.Naeh.& Roch. o 100 





MISCELLANEOCS, 
Allouez Mining...... (Boston). 25 
Atlantic Mining. 7 25 
Lity Passenger RE.. (Bait.). 25 
@ Bay Btate Gas........ (Boston). 50 
Boston Land......... - 10 










Centenniasai Mining... e 10 
Fort Wajne E) jectrict wt 25 
Frapvkiin Miuing..... “ 25 
Frenchm'n ‘s Bay Lud es 5 







Haron Mining........ “ 25 
Itlinois Stee!) ........ = 100 
earsarge Mining.... oe 25 





Morris Cana! guar. 4. (Phiva.).100 
Preferred cuar. 10 1 
Osceola Mining....... (Boston). 25 
Pallman Palace Car.. 100 

aincy Miving....... pa 25 
amarack Miuing.. - 25 
Thom.Europ.E. Weld? “ 100 
United Gas lmpt. (PRE)... cccce 
Water Power....... .( boston) .100 
















. K.C.C. A spring iste 5&.,1925,A 4&0 








- KC. F.8 6s, 1928, MBE ..cace| os 
K.C, Mem. & Bir.,1st,58, 1927, M&S proses 
K.C. 8t. Jo. & C, B., 78..1907, J&J snanles 
L. Rock & Ft. 8., 1st, 78..1905, J&J :. Se 
<——w _ 8 lst ,6g.1926, A&oO 4 }receee -cecee 
2m.,5—6 @...... .... 1936, A&O y cinasanes «| eee 
Mar. ‘i. €% Ont., Giiase< 1925, A&O aA BRAS 
ey ee ee! Gene pepe 
Mexican Central, 4g..-1911, J&J § G77 02077. 
let consul.ineulmes, 2 g, BUL-« um. N a 14 
2d consol. incomes, 38, DOD~ um. » ..... Ble 
N. Y. & N.Eug,, lst, 78, 1905, J&J $171 |e. 
1st mort. 68..... ....- 1905, Ja@J $105 |{..... ° 
2d mort. 66........00- 1902, "Faa } 95 Y6 
eccccelevescs oe. sonnet Cou.66.. 1920, OIE... oc <leasmen 
ecccceloccece|| IBO. 6B .cccce cece OMAEECE A, ER eats 
nt: Rutiand, RE Bb enasssne 1902, M&N }...... peers 
RAE state 58. enass. weceee- 1998, F&A | 95 |....0 
736 ---e0e iladel shi 
wocces|cooces ane honey? DY 10s, inge, J&J| 104% ...... 
eeesee |eccces Atlantie City Lat 5 5s, Z.5 1919, Man! AEN, EERE 
Belvidere Del., ist, 6s... 1902, J&D) 109 eceee 
jnbgue ‘40 | Catawissa, M., 7s...... 1900, F&A! gages] ooones 
Cleartieid & Jeif., let, 6s. 1927, Ja3 aacinae 
ey GB.cccce 1900-04, ccccce cocce 
Del. & B’d Br’k, 1st, 78. 1905, Fara 119 121 
E«wton & Am. 16tM. 58. 1920, M&N} 100 enone 
Elmir. & Wilm., lst, 6s. 1910, J&J.| 114% ...... 
Hunt. & Bi'd Top, Con.5s."95,A&0| 9942 100 
Lehigh Nav. 449s....... 1914, Q—J| 105% ...... 
2d 6a, gold..... ommenet 1897, &D) 1064 107 


General mort. 4498, <. 1898, Fab 
lst 6s. re 





Bs M&N 





North Peun. lst, 76... See lesssse 

__* 4 . Serre 903, . | (een eee 

165 167 Penusylvania gen. 6s, r.. 1910, Vari 126 |...... 

95 100 Consol. 68,C — ....0.-s 1905. Vrz| 115 | .cccce 

136% ...... Consol. 58,r Se: ony. RE ccnen: leosece 

eccceciccoe--|| CoOllat. Tr. 449 g....... eae 
ri 574% Pa. & N. Y. Canal, 7s.. “1906, J&D! enccee 

|, Pa. & N.Y. Ca.. con. 98.1929. AAO aon SS 











United N. J., 
Warren & iiss 


Bonds, meta 5°t 907, Jed 


Tucome 68........--2. LUV, AGU 
selt, lst, 38.1990, MAN 


Atilauta &CharL, 


Baltimore 
Baltimore & Olio 4 


Pitts. & Counn., 5 ¢- 
Staten Island, 2d, 5 gL! 926, J&J 


B+» 1935, A 


-1925, F&A 


| | ! rrr 
Bid. Ask. Inactive stocks. | Bid. | Ask. Bonds. | Bid. ‘Ask. 
97 ee Electrie.. ..¢ Boston). 50) 21 | 21% Perkiomen, 1st #1 ome , 58. 1918 3) bee leaseain 
wanes Puila.& Erie gen. M. 5z., | ae 
240 “see At. ‘Top & abt itor opto “iso, Jas 'p. aoeen) ener paen.,mor ts 46------- 1920, 4&0) ys 1200 
y 2 4s lass A. 8 DG ccccel ese eos i ad. new 95 coece 9 
cenece 574 Burl. & Mo. Siver Exe opt 68,J&J 10019 -ee-e- Ist pref. income, 5a} ae Feb 1) 3239) ...0c0 
i is Non-exempt 68.......-1918, J&J {101 ee 2d pref. income, 5 %, 1958, Feb.1) 21 | 21% 
coooes| 5O49)| Plaim 48..ccccccccccecee 19 7 an eee -- 8d pref.income, 5 g,1958. Feb. 1) 17 | 
53 Chie. Buri & Nor. 1st 5, aes, A&0 Oly 994g! ...00. ~ TBpocerecegeccosee TEED pred te ped 
ammewe Rae mo hades peaoncaen nsol. mort. 78...... | coset 
i eee Debenture 68........-. 1396, Jab f sees ceeeee | Consol. mort. 6 g......1911,J&D_ ..... » eee " 
260sesleecces ae. Burl & Quincy 48..1922,F&A -e++\seeeee|| ImprovementM.6 g., 1£97, "A&O| 
eecces ««---- Iowa Division 48.....1919, A&O Pago Con. M.,5 stain ped, 1922, red 
engeeslsasgce Chic.& W.Mich. gen. 5s, 1921, eer stl . 2 ee Phil. Read. N. E, 48.....20.1942 
45 52 Consol. of Vermont, 58.1913,J&J') 85 |...... | Incomes, series Bove vescons 1993 
ct ctr] SPR othe ie toga Poco pal Wim. aba 4s 1917" a4 
ianenldengts ee te bs m. 8. 
Eastern Ist mort 6 g...1906, M&S 4113.2... Pitts. C. & Bt. L., 78....1900, F&A 
Free.Elk. &M.V., 1st, 68.1933, ALO 4 secene 116 | Po’keepsie Bridge, 6 g.1936, F&A, coeee *| eese 
Unstamped 1st, 68....1933, Cg, ee ee SchuyLR.E.Side,1st5 zg. 1935, J&D) cont occas 


aoe 5 et lst. ,D8.1914,J&J) 100 ..... . 
: --1894, ‘A&O 
ylst nl 


A&O 


Bal. &Ohio 8. W.,18t,44ez. 1990, J ded 
CapeF.& Yad. \Ser.A. 6.1916, J&D 
Series B., i cossseo’ 916, J&D_ ... 
Series C., 6 £...200---- 1916, JED) cose) ---- 
Cent. Ohio, 419 g....-.-. 1930, M&S/ 924 100 


Chari. Col. wAug. lst 78.1895, JJ) = . 
Ga. Car. & Nor. 1st 5 g..1929, Jad 
— Cent. 68.--200---0)! 900, 


Berice A, BB. ccocce 000k y26, J&J 
4 1925, A&O 
Piedm.& Cum. ‘1st, 5g. 1911, F&A 
Pitts. & C ‘onnells. lst7s- 1395, S&S 
Virginia Mid., lst 66...1906, M&S 

2d Series, 64....- estaaia 1yl 

3d Series, 68..........1916, Wks 
- M&s 


4th Series, 3-4-5s.. 





5th Series, 58.....-.-. 26, M&s 
West Va (nu “. 1st, 6K. lot kJ 
Wert’z §.C. Consol. 6 z. i914, J&J 
Wilm. Col. & Aug., 68..1910, J&D 

MISCELLANEOUS. 

Baltimore—City Hall6s.1900,Q—J 
West Maryid ik Gs ote, Yas] 

y 8. Z, 
rest Mary 8 iG, Man 
116, M&N 
1930, J&J 
32, Jad 


Virginia (state) 38, 
Ghesapeane Gas, 
| Conse Gas, 68.. 


56 ...26 oo 
= Eauitahle Gaa. Ga. 









1904, 


1 M&s 


, Se! 
je aay) 103 109) 


T&S 103 ‘s 110 


JaJ 























7 Unlisted. 





; And accrued interest, 


1 Last price this wees, 





9-1 2 Serene, pee a Cl. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—SEPIEMBER 8. 
























































































| | | ! } 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask { SECURITIES. Bia. | Ask 
C. R. & B.—Chat.R.&C.,gtd.g.1937) ......'...... L..&T.H.—Vt. Vernon 1st 6s .1923) ...... pat Northern Pacitic—( Continued.) | 
) 24 of N. J.—Conv. deb., 68.1908) ...-..|...... aul. Cn, Br. Dat, g., 5a.......1930} .... is | Helena& Red M’u—1st,2., 6s. 1937 cress) as 
Oentrai Pacific—Gold bids, 68, ieee! ee bausdas Ev. &Rich.—1st gen.5s,g.gu.1931) ......}. Duluth& Manitoba— 1 st,2.681936 7 | sae 
Gold bonds, 6s8........------ Evans. & indian.—Ist, cons..1926) . | Dul.&Man Dak.Div.—1st&s.1937} ----..| 90 
Gold bonds, eters: i - P. Marg.—Mort., 68.. oe 110 ier a ag apne cocee: beccoe " 
w= st con. gold, 58...........<- > eee 5 ren. St, Z., OS......--2---- LIGA! -...., Lehaislan 
pt ge —e Port Huron—lIst, 5s ........1939) ..... 95 Cent. Washingion—1st,¢..65, 1938) ..... ei 
Land grant, 5s. gz. Fla. Cep & Pen.—1st g. 5s.. 1916) ee Norfolk —_ —— oo5.- eo “ate 
8 A 1943; 92 4 orfolk & West.—General, 6s. 19 ee 
Weer, Pacitic—bouds, 6s. et Worth cu G.—Ist ¢ “1928 . xk New River, Ist, 68 .......... 193: 
No. a (Cai.)—1st, 65.1907 Gal. Har. & San Ant.—1st, 68.1910) Imp. & Ext., Gs...... Jf 
50.year 58........-.------- 19386] ...00.|.--0: Gal. H. &8. A.—2d wort., 78..1905| Adjustment 'M., 7s. -1924 
Ches. & O.— i M. fund, 6s. 1898 ieigainah 113 Mex. & Pac. Div., 2d 6s ....1931) | Equipment, 5s......-. 
6s, gold, series A..........-- ” nein 113 Ga. Car, & Nor, —lst, wu. 58, £. — | Clinch Val. 1st 5e...... ooeee ss, ei 
Craig Valle y—1st, £., 5077271940 eocee-|..----|, Ga. 80. & Fla.—l1st, g. 63...... 192 | Roanoke&So.—I1st, gu. 58,g.1922) 72 72 
Warm Spr. Vai., Ist, g¢ 58..1941) ......|... ...| Grand | Bap. & Ind.—Gen. 5s. “19241 } | Scioto Val. & N. E.—1st,48,.1990) ...... saadiaiatie 
Ohes. O. & 80. West.— 1st 6s, g- nat a ee |G. B. I nee —2d ae, te rects.| 22 24's — & — <: ammanes. eees * eateel sli 
Tk Sndanddcenaecce . BEB) ceccceloccess Housatonic—Cons. Bold Se... 1GST) ...2e}...000 pring.Div.—1st 7s.......... BUR] cccces eae 
On. V.—Gen.con.! st. gu. 2,58. 1938 en ew N. Haven & Derby, Cons.5s..1918) .... |.....- Gameres SS... .ccoccescccesses 1932 cocceshs esnee 
Chicago yg he ¥.. Gn...<8SOB) 11 | .ccaa- Hous. & T. C.—Waco & N.7s..1903; 105 |..... | Ohio ae _ —l1st, 58....... 1936) ..... ae 
tau, & Mo. River—1st, 78.1900} ....../...... let g., Se (int. Gtdy..c.ccccee 1937/*100 | (eS eae 1937 Pe EAS 
| ARS PRs CC Cons, g. 63 (int. gtd)........  - ae | Oregon «& “Califor.—iet, es. yj Pn ae = 
on Souk. & Chic.—1st,78. 1894 |*102 Debent. 6s, prin. & int. gtd.1897) ..... } Oreg. Ry & Nav.—Col. tr. g..58.i919) ...... 75 
Miss.R. Bridge—Ist,s. f.,€8 1912) ...... Debent. 48, prin. & int. gtd.1897| .... Pan. Sink.F’d Subsidy—6s, g. 1910) ...... phe 
Chic. Burl. & Nor.—Ist, Pinca odsnesteonnie Iiinois C ‘entra!—lst, g., 48 ...1951/"160 en ar 5 tote i Py © 
Debenture(s........... ---- 1896} 99 |...... gt 3 eee 195 92% o do eries B...... 
QObic. Buriing. & Q.—5s,8.f..1901/ 100 |...... Cairo Bridge—4s8............ 19: 50)"100 P.C.O6. Merl 8t0,798 ..cccccsee iyvd 
lowa Div.—Sink. fund, 58..1919) “89 |...... Sprinugf. Div.—Coup., O.-. 100 Pitts. Ft. W. & C.—1st, 7 738...1912 
Gabing Saar 1919} 90 |..... iddle Div.—Rezg., i on RRR Fresiese Sle OY datinds sonddonecaesess 1912 
Oe 1921) *sO |...... Cc, 8t. L. &N. 0.—Ten. me 1807 \i08 ol “ete aE IS 1912) 124" yee 
whie & Eeaiens Conl-kas 8 S00 Po ee en Ws Biiccanccassens 1897] lug |...... Ch. 8t.L.&P.—ist,cov.os,g...19: mae fo 
Chi, Mil. & St. P.—1st,8s,P.D.18¥8 112 |...... RS epee Sea senaee: Ciev. & P. —Come.. 8. fd., 78.1900) 115 |... 
2d, 7 3-10s, P. D IR9S/*111 |...... Gold, 5s, me oy mciaiiiauitted 1951] 113 |... Gen, 4498, g MP cs asisiaxs 1942 
Ist, 78, $ g., R.D 1902; 118 |..... Mewp Div. Se Sh | a cee 8t. L.V.& T. i Bee 6s., 78.1897 
lst, I. & 7 1s97|*109 |...... Dub. & 8. C.—2d Div., Ra * Soneapens Reps 2d, 78. Oe 
lst, I. & D 1899/ .... |115 Ced. Falls & Minn.—1st, 7s..1907) ...... Biciksinan | DG, MORE .y 18. cncsceesccssae 1s8¥3 
§at ©. & M., TB.cc0...202200- 1903/*1)7%].....- ee py 7s, ex. cp.190ti) ......|......||_ Gd. R. WL Ext.—1st,49s,G.g.1941 
tst, I. & D. -1908/ 119 | ..... ' Ind.D &W.—I1st 5s, g.,tr.rec..1947 Peo. &E.-lud.B.& W.-186,pl.7s. 1900 
let, La C. & Dav., 58......-. 1919|*:06 /|110 2d, 58, gold, trust receipts..1948 Olnwo [nd.&W.—ILst pref. 5s8.. 1935 
ist, H. & Dincccancoencs 1910; 117%| .. Inc. M. honds, trust receipts .... Peoria & Pek. Union—Ist, 6s. igzl 
lst, H. & (eee DE, seeuen 100 | Ind. Lis, & luwa. —Ist, g, 48. 1939) 2d mortg., 44es.... 21 
Chicago & Pacitic Div., 68..1910) 11 eeee. | Int. &G. N’n—1] st,6s.g......... 1919 Pitts. Cleve. & Toi.—1L: 
Minera) Point Div. 5s.......1910) ...... 1100 | Kings Co. F.El.,1st,5,g.,gu.A.1929 Pitts. & L. Er.—2d x. 5s, 2 
C. & L. Sup. Div., 58........ 1921/*1001¢|..... ||Lake Erie & W est.—2d g., 58.1941 Pitts. Me. K. & Y.—1st 6s.....1932 
Fargo & South., 6s, Assu...1924) ..... |...... L. 5. & M. 80.—B.& E.—New 78.’958, 108 |...... Pitts. Paiusy. & F.—I1st, 58...i916 
Inc. conv. sink. fund, 58....1916) ......)...... Det. M. & T.—1st, 7s........1906) ......|....- Pitts. Shen. & L. E.—181,4.,08.1940 
Dakota & Gt. South., 5s.... 1916) ae Lake Shore—Div. bonds, 78.1899 | Pitts & West —M. 58, ¢ 1591-1941 
Mil. & Nor. main line—6s.. 0 RS See Kal. All. & G, R.—1st gu. 53.1933) | Pitts. Y’yst’ud&A.—1st, ds,ceu. 1927 
Caic.&N.W.—3v year deb. 5s, 1921; *95 {10a Mahon’g Coal RR.—Ist, 5s. 1934) *i0i | Pres. & Ariz. Cent.—18t, 68, 2.1916 
Escanaba & L. 8. Ist, 68....1901) .... .|..... LebighV.,N.Y.—Ist gu.g.4 198.1940! * 6 ed GB...csccsenseseses 19L6 
Des M. & Minn.—1st, 78....1907) . Lehigh V.ferm.—lLst gu 4s,g.194!1|*LUO _— & Duauv. ery eon 1927 
Iowa Midland—1st, 8s...... 1900! ]itehf. Car.& West.—lst 6s. g.1916)*.. ate M. 8. f., &-, 58....---- iyuy 
Peninsula—1st, conv., 7s...1898| Long Island—1st, 78.......... 8s & Char.—1st, pref, 78..1897 
Chic. & Milwaukee—1s8t, 7s. 1898) 103° N. Y. & R’way B.—1st, g. 5s. $907) 10: Income, 6s....1900 
° “ee toma ae pg oe pee nana ae 37 ig}. “ | wa kW. on »48,ZU.CY., — 
ecues fecoces -Y.&Mat.Beach.—1st, 7s, tile, rn o Gr. June.—1s8t, gu., g., os.1 
Ott. C. F. & Bt. Bois 5s.- 1909) esata ewer. || N.Y.B.&M.B.—18t con. 58,g. —...... AE: ‘| Rio Grande So.—1st, g., ¢ 
Northern !l.—1st, 5s...... 1910) ...... coe. ie ag — 1 *-eenneenenditbane 68.1911} ......]. .---.| St. Jos. & Gr. Is.—2d ine......1925 
Oh. Peo. & St.L.—Con.1st,g.54.1939)*...... SD F : Me Otaticnaanastocmsonaal a ceee Kan. C. & Omaha—Lst, 53..1927 
On, &P.-D.M.& F. D. 1st 4s. 1905) seenailinanid 1] Louis. y Sac &8t. L.—Con.58.1939 ...... aS 8t. L. A. & 1. H—2d pref. 78..1894 
9 =e aecol dendininns | Louis. & Nash.—Cecil. Br.78..1907| 100 |......|! 2d m.ine. 7s. Vien. earteepe Peal! sees . 
Extension, 4s........... 19 03 5 | saci uaa E. H. & Nash.—1st 68, g....1919] ......|.._ || Dividend bonds.............1894] soc. [ooo 
Meokuk & Des M.—ist, 58..1923) ......|...... Pensacola Division, 68...... ae |106 || Bellev. & So, [1l.—1st, 88...1896) ....00|....00 
Oni & St. Louis—Ist, 68..1915| 1.27. ooce 8t. Louis Division, lst, 6s...1921| “1200 | ...04. || Bellev. & Car.—1st, 68. ..... 1923 
Chie. St. P. & Minn.—1st, 6s...191%) | Dhaai bisatiniasseed 980) a eT | Chi.St.L.& Pad.—1st,gd.g.53 1917 
St. Paul & 8. C.—Ist, 68 Leb. Branch Extension .. 1893) 22. |22272"|| 8t. Louis S0.—Lst, gd. g. 48.1931 
Ohic. & W. Ind.—1st, s. f., Nashv. & Decatur—1st, 78. .1900! | 2d income ,5s.1931 


8. f.,68.—8. & N. Ala. 


Genera! mortgage, 6s i 
Ch West Mich.—5s, || 10-40, gold, 6s St. L. & 8. F.—2d 62, 6-» + Cl. A.1906 
Gin . & D.—Con. s. f., 78. = ‘8 3 ly Sepeerteres: 9% | Equip.,7s . 
2d, gold, inisccemasnian 37| || Pens. & At.— ist, 6s, one.. -1921} 90 | .....|| General ~~ Saeiate 
Cin. D. & Ir’n—1 st, gu. 58, g. 1941| i 95 \ Co)lat. trust, 58, eae 931! "yg | ..... 1st, trust, gold, 58 
Oley. Ak. & Col.— Eq. > 24 6s. 1930) :-.... eo |Lou.N.Alb.&Ch.—Gen. ing. 58.1940, 63 | 67 || Consol. guar., 48............ 
C.0.C. & 8t. L., Cairo div.—4s, 1939) ...... Rsaihes ||Manhattan Ry.—Cons. 48.....1990) 921g! 95 || Kan. City & 8.—131, 6s, g...1916 
8t.Lou. Div.—1stcol.ts’t4s,g.1990)*...... 88% |Manito.s.W.Colonizw’n—ds ,g.1934} ....../...... | Ft. 8. & V. B. Bg. —Lst, 65...191U] ......] c20ce 
Spring. &Col. Div.— 1st,g. 48. 1¥4U) .....- |... | Memphis & Charl.—6s, goid..1924) ..... |...... | Kansas Midlavd—Ilst, 48, g.L937) ....20)-.-000 
White Val. Div.—1st,g. 4s. 1940) peso tiy SES. | 1st con. Tenn lien, 7s....... ce Renae 8t. Paul & Dutuch—1st, 5s. ~-o eae pre ate 
Cin. Wab.&M. Div. —Ist,g.4>.1991) ......|....., ||Mexican Ceut. Consol.—4s, g.1911) ......|...... 2d morugage 5s........---.06 y ssoneee 
it. L. & C. —1s1,£., 4s. 1936) “90 |......|| lst, cons. iucome 3s, g...... 1939) St. Paul Minn & M.—Lst, 7s. “Lye 103 | .cccos 
Consol , 6s emiiinetin -adiemeinn RMI, Ne Mexican Natiouai—1 SU, 68.1927) ea we -on2221 BOY “113%)...... 
Cin. Ban. &Cl.—Con. i st,g.08, 1928) 2d, income, 6s, ““A”’......... 1917) Minunesa . Union—Ist, Qhn.ccE acnntel cases 
G1.Col. Cin. & Ind.—181, 78,8.f.1599 2a, iuecme, 68, “B”’. 1917} | Mont. en.—1st, guar., és. oe 
Conso). sink. fund, 78....... 1914 ‘| Michigan Ceutral—ts -=-1909| | let GORE. G Be.. .c0-cccscosss 937 
Cleve. & Mah. V.—Gold, 5s...1958 Coupon, 5s..... -1931 | East. Minn., Ist div. 1st 53. iyus 
— Green. —Ist, 68...1916 Mortgage 48......ccccccccscce 1940} | San Fran. & N. P.—Ist, g., 5s.191y 
i 1926) || Bat.C.astrgis.—1st,3s,g.gu. 1959 | South Carolina—2d, 6s....... 1y3i 
(, a, ee esse Mis. L. 8.&W.—Cony. deb., 58.1907 Se ae | 
eine. & os 4 —Ist, 70.1906) 2222242227" Siok. Rv... 266, Gh..ccccoccce 1924) | So. Pac. Coust—l1st, guar.,45.1937 
orris & ssex—lst, 78. pen pees Ashiaud Divisiou—1st, 6s ..1925)*114 osne 1 || fer. RK. As’n of SU.L.-18t,44gs.1939 
St Tic niedncaadenandi 9 EEE PTET: cece. |---se.| LEXas Central—1st, s. f., 78...190¥ 
7e of 1871.......... Minn.& St. L.—Ilst, g. 7s...... 1927] 100 |...... lst mortgage, 78........--6. lyil 
lst, con., guar., 78 , Iowa Extension, £743 wee: 1909! 100 |...... | Texas & New Orleans—1ist,7s.1905 
Del. & Hud. Can.—Coupon 75,1894 oe Ok, RRR 1891; 30 |..... Savine Division, 1st, Gs..... lyiz 
BPO. DiVeg COUP, TB. ccccccces 917 Bouth west Ext.—lst, 7s.....1910) ...... | ean a Third Avenue (N.Y).—I1st 5s, Lys, 
Albany & Susq.—I|st, gu.,78 1906 Pacitic Ext.—1st, 68 ........ 1921 li'Tol. A. A. d& Cad.—s.......... ST a cooese 
lst, cons., guar., 68...... 1906 Impr. & equipment, i 1922 | Poledu A. A. & G’d Tr.—xg. 68.1921 
Rens, & Sar.—1st, coup., 7s. 1921 Minn. & Pac.—1st mortg., 58.1936 | Pol. A. A. & Mt. Pi.—ts..... --1l¥ly 
Denver City Cable—1st, 65...1905 Minu.8t.P.&8.8.M—1st¢.g.48.1933 Tol. A. A. & N, M.—ds, g...... lyav 
Denv. Tramway—Cons. 6s, g.1910 Mo. K.&T.—K.C.&P., 18t, 48, 2.1990 T.40.C.—Kan.& M., Mort. 48. 1layu 
Metropol. Ky.—Ilst,gu. v.68.1911) ...0.0 Loo... Dal. & Waco—Lst, 5s, gu....1940 | Ulster & Del.—Lot, cuu.,.,05.19Z0 
Denv. & R. G.—iwp.,g., 58...1828| 60 ...... Missvur! Pac ¥: —Trust 5s...1917° Union Pacitic—1st, 6s......... lsvu 
Duluth & [row Kanye Ist 55.1937) 00... a Se ay ee 1920 Bs ictitnn sntincdacs .iey7!" 
B. Tenn. Va. & Ga.—1st, 78...1900) 106 108 St L.a&l. M. * Bric. Br.,1st, 78.1895 Bs CRincicapacnntdncnnss -13¥5 
Divisional! 5s........... -----193U 100) ....... Mobile & Ohio—lst ext., GRscdTT. asacd. | -ovces Cuilateral Trust, 6s. .19U5 
Ist ext., gold, 5s 2, pea let enpeaizy st. L. & Cairo—4s, guar... ST scutes taacad * | Collateral Trust, 5s. . 1907 
. & lmp., g., 58 1938) °32 |...c<- Morgun’s La. & T.—1st, 6s....192U Kausas Pacitic~1st 68, ¢.. -1394/*10L 1} ew 
Mobile & Birm.—1st, ¢.,5s..1937| ..... eee i {ae "1918 gs ig alec tet PY ca |----0 
Alabama Cevtral—1st 6s...1915*100 277" Nash. Chat. & 8%. L.—zd, 68..1901 C. Br. U. P.—F. ¢., 78...-.-. 1803) ...<: «|-eenee 
S2--sat, entended, _ SERTE 1897)\°1u5 |...... N. U. & No. b. -Pr. 1, g., 68..1915 |, Atch. Col, & Pac.—Lot, 6s...1905|"..... .| 80 
8d, extended, 5s............. 914 *,03 oss ee aS Ceutral.—L'eb. g. 48....1905 Atcu. J. Co. & W.—Ist, Us... 1903) 2.2.0. | eoeeee 
1, extended, diye beiiansiniiom al lvl 104 . J. June—Guar. ist, 45...1936 U.P. Lin. & Col.—ist, 4., 05. LYLo! anones |+see" 
4th, extended, 5. 208. lone a Creek—1st, guid, 45..1936 Oreg.s.L.& U.N.,COLUrst.,ds. «198g *62 | ----+0 
Sth, extended, 48. ..... 22000. 69 102 Osw. & Rume—2d, 5s, 2.20. 1915 Utan & Nori. Let, 7s. -LYUD] .cccee|-9*°** 
lst, COn., g., 1’, 7s .. i ae ae Utica & Bl. Kiv. -4s, g., zu.19zz Geld, 56.026 .ccccccocc- cee 
Reork., lst lien, __ or  wscidelansedl N.Y. N. H. & H.—l1 21, -% 4s.19u3 Utah Southe rn—Gen., 
B.N. Y. & E.—Ilst, 78....... 1916) 116 |...... N. Y. & Northerp—lst, ara etd 1024 io4 | tees. 166, 76. .csnasacses 
R.Y. = é & W.—Uol. tr.,68.1924) ...... ..... 2d, Ohi cs ntskiecedmeentace 9 Eg RH Valley B’y Co. of O.—Cun. 6s.1921 
Funded coup, 58 eeercwcceces RE SES N. Y. Susq. & West.—2d, Ags. (eae 84 .--- | Wabash—Debeuture, Ser. A.. 1939 
+ Bait & 8. W.—Mortg. 6s....1908 "1U0 — ..... Gen. mort., 58, B-..00.-... 1940) 90 | 92%9), No. Missouri—ist, 75. .....1595 
Jetiersou—1st, cu. Z. 58 ....1909) ...0. |... N. Y. Tex. & Mex.—ist,4s,vu.i912 \*106'g 108 8t.L.K.C.a@N.—K.B.& RK.75.1895 
Coal & RE.—G6.........0222. _.. , PeRenet peer North’ Paellic—Vivid'd se tel SUE  unndgibendacin 8t.Charies Br’ge—1st,tis. ..1 905 
Eureka Springs—1st, g., 6s...1933) ......)...... James River Vai.—ist, 6s...1930) ......\...... Weat. Va. C. & Pitts.—1st, 6.1911 
Evans. & T.H.—Is st.cuus. 68..1921 *210 117 Spokane & | Pal.—1st, Persea 1936, ea 10U || Wheel.deL, &.—Lst. ds, gold... 1920 
let, generul, £., 58 ..........1948| ......|...... St.Vaul & N. P.—Gen,, 6s..1923! 1027)... ‘| Extension & Lup, g., 98.....1990" .--00 sssee* 
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* No price Friday; these are the lutest quotations made this week. 





Vor Miscelianevus & Unlisted toudsn—See 3:1 page preceding 
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dhe INvesToRS’ SUPPLEMENT, @ pamphet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Compunies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
vie., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quot: tions of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month, 








RAILROAD EARNINGS. 





Latest Karnwngs Reported 





Jan. 1 to Latest Dat. 




















Roabs. ——_ -—_.. — — 
Weekor Mo| 1893. | 1892. 1893. 1892, 

| 8 y 2 
Adirondack.... |July....... 14.582) 14,272 101,007| 90,871 
Allegheny Vai. a 206,741) 2°3,719} 1,526,190 1,455,292 
‘Atch.T.&8. Fe* 3a wk Aug) €43:7-0| 764,120 24.445,69~ 23,587,013 
St. L. & San F. 3d wk Aug) 141,201! 178.1 9| 5,487,980 5,268,340 
Ags. total...|-d wk aug) 744,961) 47.279! 35% 

Atlanta&Charo June... 53,.309| 50,475) 
Atlanta & Flor’a way. ... . 3,992, 7,374 33.225 34,355 
B.&O. Kastlines July....... 1,610.452 1,62 ,°25/10,84",369 10,985,343 
Western Lines July....... 494,874| 464, 32) 3, 546, $72) 3, 349, 245 





Total July. 
Bal.&O.Southw. 4thwk Aug! 
Bath & Ham'nds June ...... 
Bir. & Atlantic... July 
Bir.Sh.& Tenu R June .. -. 
Brooklyn Elev..|sthwk Aug 
Buff. Roch. & Pitt lathwk Aug 
Bur.C.Rap. & N |4thwk Aug 
Camden & Atl..'July. 
Canadian Pacitic dthwk Aug 
Mar.Cum.G&Cb.| June 
Car. Midland....'July 
Centralof N. J. -.|duiy. ‘ 
Central Pacitic..|Juue 
Gentral of 8. C.. jJune .. 
Char.Cin &Chic.| July. 
Charlest’n&Sav | 

ar.sum.& No. 
Chat’qua Lake.. 
Oheraw.&Dari.. 
Ches, & Ohio. ... 
Ches. U. &.8.W.'J 
Chic, Bur. & No. 
Chic. Bur. & Q.. 
Chic.& East. [ll.'4thwk Aug 

cago & Erie.'\June .. ... 
Chic. Gt. West’u|zd wk Aug 
Ch.J.KR.&U.8.Y./April 
Chio.Mil.& 8t.Pt 4thwk Aug 
Chic.& Ohio Riv. 4th wkJuly 
Chic. &N’thw’n.|suly....... 
Ohic.Pev.& 8 L.b AthwkJuy 
Chic. Rk 1.& P..!August.... 
Chic.8t.P.M.&0. IZOIF ..cc0s 
Ohic. & W. Mich. athwk Aug 
Cin. Ga. & Ports. July. 
Cin. Jack & a ) 4thwk Aug 
Oin.N. 0. &T. P.jsd wk Aug 
>. Svuth.iad 
N.O N. E. 3d 
_ Qs Vicksh. 3d 
Vicks. Sh. & P./sd 
Erlanger Syst. 3d 
nn, Northw’n. July... 
Cin. Ports. & V.. July. 
Col. & Maysv.' July. 
Clev.Akroud&co. 3d wk Aug 
Cley. Can. & S80. June 
CL Cin. Ch.&5.L. ath wk aug 
Peo. & East’n. lstwk Aug 
Clev. & Marietta'sd wk Aug 
Col. Newb. & io. June 
Col. H.V. & Lol. July 
Col.ShawnecdH . 
Colusa & Lake... . 






wk Aug 





Conn. River..... Juv 
Current Kiver.. sthwk Aug 

ny. & Ki Gr. athwk Aug! 
Des. M.No. & W. July 





Det.BayU.& Alp. 
Det. Laue’ ga No 
Dulutus.s wa ti. 
Daluth & Wiun.. 
“Teno. Va.& Gu 
Elgin JoLa& Kast 


July. 


-dwk aug 
Juue 
3d wk Aug 


August..../ 
Eureka Springs. Jure 
Evans tnd’ pis « jtuwk Aug, 
Evans. & Kicn.. 2d wk July| 
Evansv. & T. H. sthwk Aug 
Fitchburg. sosens GUAT. conace 
Flint & P.Marg...4tiwk Aug 
Jrrenee... ati re 
ent. & Penin June senna 
Ft w & Kio Gr ae ale 
Gads. & Alt. U.. July....... 
Georgia kk... ... Meee 
Ga. Caria & No |juue ...... 
Geo. Bo. & Fla...\July. ..... 
Georzet’n & W" ou June ...... 


@r. seep. cind . 
& Ft. W. 4thwk Aug 

Other lines ath wk aug 
Total al! lines. 4thwk Aug 
Grand Trunk... Wu Se pt. 2 
c.& Gr. Tr. WeAug. 19 
_Det.Gr.H H.&M. Wkauy.19 





wk Aug) 
wk Aug! 


wk Aug) 
wk Aug} 


4thwk Aug} 


4thwk Aug, 


|2,105.. p24 2 ery D6 





120,603! 
1462147 
589, 000 


-{1,281,469 1, 








1,308,225 1,332,64'| 6,751,771, 6,794,570 
7.650) 5,712 55,045] 49,970 
7,900 9,905 S1.BSL 79,715 

57,119] 41.292} 380,189) 351.319 
9.600 7,776 91.473 78.737 
5,616 4,612 26,867 24,386 
5.125 4,615 48.119 38.596 

308.487| 337,291] 6,694,213) 6,445,476 
179,%29| 168,780] 1.3 8.115! 1,207,645 

74.8 2} 150,582| 1,352,137! 1,122,424 

2,949,374 3,214,136/21,925,382 2,450,975 

10#,944| 107,307| 2,872,966) 2,609,127 
237,019) 2023137) 1,442,210} 1:36 1,272 
73,733) 105,873] 2,531,807, 2,478,507 
184,687 203,543 821,281| ‘925,826 
806,184 938,1 49.21,211,562 21,294,281 
3,156 474 

2,669,422 2, 798, 631|17,413,406 17,659,827 

32,842| 35.43 63, 93| 705,220 

L.8: 2,712/1,935,840|12 '389,382/11, 492,855 

556,202| '726,642| 4/422,473| 4.712.143 

42,265| 56.777| 1,240,748] 1,260,682 
6,305 6,534 38,385 37,972 

17,5 6| 25,313) 448,940) 449,913 

64,758) 7,889] 2,534, 96) 2,632,182 

22,230| 27.528] 1,081,194! 1,085,418 

15,279} 19.113) °»40'3 19, 732,916 
7,102) 8.522) 324.894 3°.,499 
6,624 #,470| 304,581] 314,099 

115,993] 134,552] 5,08 ,615) 5,192,113 
1,408! «1,828 11,243 11.419 | 

24,03-| 22,%az 152,5.6 135,489 
1,317, 1,122 8, Lon 7,985 

1,276) 21,838) 636,136 613,572 

103,000) 81,856) 449,797) 373,080 
408,788 518,7%4 9, U6. ryt! 9,409,614 

41.322] 33,23'| 991,838 1,026,556 
5,235 7:749| 217.330, 204,019 
SF 2,905 33,012 21,654 

306,655) 277,560 1,993,766, 1,833, 24 

32,103) 55,558 3G1, 74) 375,045 
2,050) 2,250 1273 5 4 12,637 

paren iat | 583,350! 562,970 
2,402! — 105,7 <7) 127,356 

165,600 §, 23 56.525 >| 5,914,104 
228,721) 233,669 

‘ 276,: 170 210,544 

. 789,731| 743,394 
45,355 1,414,385) 1,409,221 
7 133.097 65,419 








9.851 
3,035 
40,186) 








7 75, 266) 
408,949, 
86,224. 


23,258 La 





|l4, "412, 746 1: "381, 587 
1,703,070, 1,708,189 
10,384 10,404 
19,235 23/790 
1.252,771| 1,230,105 
2,283,129, 2,069,851 
2, — 637| 2,609,469 
58.404 430.965 

13, iz ,265 13,438,971 
22'7 x 15,4483 
31.298 31.941 
8,418,346! 7,981,829 


- 




















104 y *458 3,907,785) 3,811,835 
75,4: ats) 595,001) 541,365 | 
6,576! 4,123) 36,464 

16.504 4 003 244,920 
2,724 74983! aM, 216 
41,514 906. 549) =85 1,725 
613.498 4,304,842, 4,176,437 
79,361! 1,912,093 1,908,467 
1,642 =0,165 19,012 
97,667 3 oem 
21,230 212,592 195,719 
ee oonase 

103.235 747,608 793,273 

22,111 242,230 90,9830 
61,770 479,6 5 424,350 
3,333) 23,417) 24,029 
73,541) 1,518,435) 1,625, "064 
15,437| 302,676) "324,639 
€,970 141,277 160,227 
95,968 1,902,: 358) 2,109,927 
40 »,.73V 12,903," 69)12,~79,005 
69,396, 2,316,434 2'375,054 
24,66 "6S. 120 730,627 















































Ro Latest Harnings Reported, Jan. 1 w Latest Date, 
ADS. 
Weekor Mo| 1893. | 1892, 1893. | 1892, 
Great North’n— . -— ot -_ | 3 | 
St. P.M, & M./August....! 959,780; 97',057, 7,975,307 7,544 641 
East. of Minn | \ugust....| 107,699, 114,641 713,593 705,768 
Montana Cent! August. “| 89,253! 96.248 756.893 742.054 
Tot. systems. August.../1, 156, o.238 1, 181,048 9, tye 8, 992,464 
Gr. P.Wal. r.| JUDE ...... J 
Gulf & Chicago |July..2.22: 21375 1,948 22. 1346) 19,607 
artsville .....} 'UNe ...cc Eh 
Hoos.Tun.&Wil |July ...... 3,032| 3,426 20,471/ 20,049 
Hous a a June ...... > 537| “ee 71,508 ‘*066 
Butoh asouth't ea Ber5| 792! 32211! 38,119 
Tilinots Central. Ancust. ocala 858,035 1,591, 017 15,548) 602 12, 7156.73) 
Dec, Ort. July. ...... * a) y 
GCC Norauliihwk ug! 95:776| 122838 2519510. 2,277,759 
{Interoc. (Mex.)|Wk Aug. 19) 5,000, 29,392 1,356,642 1,198,746 
lowa Central. |ithwk Aug 42,397 47,661; 1,187,452; 1,186,180 
Iron Railway. |Julv....... 1,921) 2,602 2:,408 19,244 
Kanawha& Mich] 4thwk Aug 4 wy +t 3st araast 
Kavu C. Cl. & 8p |4tnwk Aug 6,6 .) ' 
KC. F.8.& Mem ithwk auc 97,768) 143,649) 3,060,063) 3,154,971 
K.C.Mem.& Bir [3d wk Aug 15,477| 18,275, 665,209 "65 1,252 
K. C. Pitts. & G.|athwk Aug 8.069 2,551; 1s 1,461 35,531 
Bene ee Shek Aug on oz8| neee the a terts 
an.C.Wy.&! WGRT.ccsvcs 26,185 9,6 as y 
——- mos ~ hwk Aug Roe “ro ry et wt ont 
.Erie . & So.|.July....... 5,3 | 516 07 nn 
L. Erie & West.\iithwk Aug) 97.245| 122,688] 2,355, 28) 2,255,658 
Lehigh & Hud..|July ...... 55,342| 39.797| 329.374! 243,484 
Long Isiand..../24 wk Aug| 129,542) 136,226) 2,662,52 4| 2,663,154 
Louis.& Mo.Riv.|June .... 38,188, 34,563) 204,739) 205, ‘041 
Louis. Ev. &S8t.L.| tthwk Aug 45,557 51,716] 1,194,931 897,670 
ene ae dNashy .)ithwk Aug 492,675) 659,120 13,92 29,074) 13,926,694 
Louis.N.A.& Ch./ithwk Aug| 102,579 109,302| 2,234,115 2/090,977 
Lou.st.L. & Tex.|3d wk Jul, 9,973 12, 077 326,559 342,399 
Macon & Birm..j Juiy....... 4,823 5,320 38,953 42,922 
Serhan ces 
MemphixeGhas [3d wie Aug) 17,187| 24,804] 8N4,741| 855.039 
iMexican Cent.|4thwk Aug) 190,693} 185,426] 5,260,080) 5,084,241 
Mexican [nter’l | June 182,838| 155.784] 1,069,243 860,226 
tMex. National./4thwk Aug, 109,.94| 163,645) 2,42,954) 2,-08,419 
tMexican R’ way] Wu Aug. 26 55,000 55.070 2,020,974 2,02 ,01L5 
iaiwaatecs solather on) F448.) Gael “esara| | "Yetas 
ineré ange.|Julv ...... oft iy 3d, 
ely 9 a. aes 140'02;| 178,483] 994.733] 1,085,755 
M.St.P.&8.8. lithwk Aug, 112,476] 66.522] 2,198,-95| 1,940,522 
Mo.Kan.& Tex../ithwk Aug) 240,778} 324,879) 6,129,695 5,573,062 
Mo.Pac.éLrouM d4thwk Aug 670.347 987,0°7 16,361,554/17,214,659 
Mobile & Birn.|4d wk Jul 3,924 72 senase| — eweesens 
Mobile® obio. lAugust....| 208.96) 249,308) 2426-431] 2164. 246 
ont. @ Wex.Gift|July _.... dy $,é 4, 
Nash.Ch.d& Stl. eae 411,890 430,435 2,869,045) 2,912,984 
Nevada Central), “Sa ‘ 7 oo a seeecewe 
| N Jersey @N.¥.(June 31°167| 26.842] 151.947] 143,354 
NewOrl.&So'n../i:hwkAug| 1,593| 2.248 —-77,683|_——« 87,472 
| N.Y.C.&H.R..../August ..|4.063.912 4,061,441/30,617,651/29, 179,488 
N. ¥.L. E &W |june ......|2,668,633|2,742,729]14,4838,3.7) 14,793,203 
N.Y. Pa.& Obio..| June ...... 636,160} 599,742 3:5 78,91 3, 386,685 
N. Y.@N.Eng.../June --..|  -------- wee. ase} 3,098,570] 2,906,003 
| N.Y.& North’o..|July. 2... 95,202 56,850 346,534 302,498 
N.Y. Ont. & W -[4thwkAug| 133,728] 120,242] 2,588,078) 2,294,788 
N.Y susq. & W../July....... 164,4.7| 160,436 ¥97, 42 950,570 
Norf. &South’n |July....... 34,714) 34,011) 26,475) 257,376 
*theast’p (8.C.)| June ...... 43,587% y L 
N’theast’D (8.C.) June ccna 566,165 587,636 4, 060,715 3,916,166 
Northern Pacitic|3d wk May| 41,233) 368,379 7,009,646] 7,748,842 
Wis. Ct. Lines.|3d wk May 86,763 96,983 1,843,353 1,971,818 
nance tort lst wk Aug ons 612,442/14,305,451) 16,383,042 
' a se DSS LSID . .ccces i shesaneel . -setéeees 
Fc Sonne: Sega 324.940| 329,546] 2,392,649| 2,270,139 
Ohio River...... lsthwe Aug! 21,497| 22,501] 925,194) 469,007 
Obio Southern..| July. ...... 48,279 $8,200 ery a ety 
‘ 4 5.67% $ “ € j F Qe 
Senne oo os. co ; v0] 2,174,066] 2,195°582 
Pad. pene, nO. July ere or 
. Midi’d. a, r, 
Bh. A owm Sag — 57 2|39,437, 46 4|38,274,124 
PeoriaDec.&ky |athwk Aug 20,Lu2 0,113 ; dyer pr sles 
srsOUUrg......- { Ots * 
Dae & rie oo, 3,004,232) 2,748,113 
Phila. & Read’g. 12,792,3 4 12,665,781 
nila, & Read's July ‘ weilZ, 914.8 103200 
| Toralboth con! say a 37,904,320 [30,757,990 
Lehigh Valley. May. 13.45 5 6,90 2,235 
pia ae ie duly] BONR) "kant abel auger 
Pitt.sveu.&1.E.\ July 3,37 33, D4, oe Ds 
Pittsb. & =, \August.... ert: 1 eee ae rire tt 
7itts. CL. “ wuss... 65,742 57,46 82y,97% 
Ltt ee Feet.) ot u2| 31,3681 243,707 212,067 
| ‘Potal system... Ithwk Aug) 63,409| 6$,487/ 1,829.4.6 1,541,287 
Pitt. Young.&A.\July "| 955'247| 143-9 6) (870,882) (836,905 
Pt. Roval &AUg. June .....| 14,:48) 13,458! 145,520, 116,894 
Pt. Roy.&W.Car. | June 17.305 11,065) 194,635) 130,965 
Quincy O & K.C.\July....-- 20.942! 23,965) 150,776 156,624 
Kich.Frksb.@P.\June......| 81,079] 77,054) 422,47L 397,521 
Rich. & Petersb.| July 22] 23,393) 31,591! 214,090 210,363 
Rio Gr. South’n 4thwk Aug) 8,125, 26,303) 390,946, 415,666 
Rio Gr. West’u.. 31 wk Aug) 4.,°00) 60,700) 1,424,229 1,598,298 
Bag. Tuscoiax H. July 14.980! 11,021) | 73,291 61,744 
Ban, Val. & Bt. L. July sacoee #452 8.014) 55,50 52,460 
SUL A.& TW ihwk Aug) 41,160) 39.990, 1,03 ,670 928,706 
rad py Fg fade | “g'ozo! “a2 1] "15,604 17,054 
StL.Southw’rn. Ituwk Aug. lel, 200 1325200) 3,074,344 2,708,702 
St. Paul & Dui’th July.....-. 1 151.22)! 203,457) 974,670 1,056,343 
San Ani. & A.P. June .. -+| 146, 102, 104,907) a +i] nes one 
aires aa Peeled wk auc 1% 32819, WOO) 5iZs37, 521,204 
Sav. Am. & son. a ae | 34 24 47, o74) Bir; F seis 
sche = Saiy, "| "373 10,844) * 30,976 39,144 
Sioux City & No.|May.. 24,970, 30,744) 150,799, 157,885 > 
South Bound....' July er 1 4,506) 132,921) 98,127 
Oeyal Hard B.A July | 314.899 319,158) 2,494,510 2,335,307 
gen a We ste. ‘July... scee | 33,936 8% ,752) 649,283 974,469 
Morgau’sL&T.\July.......| 385,030, 374,879| 2,9.9,809 2,724,702 
NY T.& Mex. See 19,178 17.991, 132,748 116,068 
Tex. &N.ori..\July. .....| 147,618 140,251) 1,074,859 927,836 
Atlanticsys.d.|July. ....- | 957,246 937,297, 7°392:163 6,743,197 
Pacitic system July. ......'3,047,000 3,195,167 19,773,136 19, 160,901 
Total otall..|July....... 4, "004, 246 4,132,464) <7, 163,304 26,244,098 
QoaceiAv (Vat }|¢ sane ..| 890,800, 799,389) 5.184.781) 4 578,924 
des mR 139 959,809 
Arizona Lu7. | a 166,914 171,166) 1,053, 59, 
New Mex... Vi7.!June ...... | "74'543' 82.431 ‘SUL. 542 «502, v40 
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Latest Earnings Reported. | Jan.1 to Latest Date. 


Weekor Mo| 1893. 1892. 1893. | 1892. 

















s $ ' & by 
South Carolina../July......./ 89,.800{ 82.118 768,849 735,387 
Bouth& Nor.Car. June ...... 608} 6,062 .26 


Spar. Un. &Col. |June...... 9.251) 8,145 55,175 51,941 
Staten Isl. R. T. |July iain | 147,149) 155,405 603,275 614,543 
StonyCl.&CMt..|.June ....-. 5,824) 5,674 14,840 14,193 
Summit Branch. |July....... | 90.307) 96,938 742,608 743,220 
Lykens Valley/July....... 86,953; 89,108 639,294 5£6.979 
Tot’l both Co’s|July....... 1° 6.360) 186,046 1,381, 897) 1,330,198 | 


Texas & Pacific. 4thwk Aug) 165,929| 189,03¥| 4,209,492 3,960,191 

Tex.8.Val&N.W July....... | 4,717 5,647 30,867 27,046 

Tol. A.A.&N.M.\2d wk Apr.’ 26,577 19,655 349,004 20,265 

Tol. &OhioCente dithwk Aug 50.291 69,682, 1,273,081 1,229,767 

Tol. P. & West..\3d wk Aug 22,272 21,900, 595,148 605,254 

Tol. St. L.& K.C. (2d wk Aug, 3 9,745 54,692 1,090,243 1.309 eT 
b 7.83 


ay Haven April....../ 2.058 2,177 6,641 
Ulster & Del....|June...... 40,089 36,825 180,447 171,254 

Union Pacitie— } 
Or. & U.N. June ......| 610,147 664,991 3,199,516, 3.291,833 
Or. = ‘& N.Co. June ...... 337,962 411,633 1,855, 510, 1,960,475 
U. Pac. D. & G.| June ...... | 441,825 519,002 2,750, B00) 2 2,718. 920 
Bt.Jo.&Gd.Isl.|\4thwk Aug 28,055 35,3034 770,640) "158.7 774 
Allotherlines. June...... 1,751,954 2,037,392 10, 034. 861) /10, 538,156 
Tot. U.P.8y8. June...... 3,229,355 3,756,773 18,439,028| 19,077,515 
Cent. Br.& L.L.| June ...... | 662124 109,437 529,291! "605,033 
Montana Un..|June...... | £4,099) 103,146 417,176 553,665 


Leavy. Top. &8. June 
Man.Al.& Bur. Juve .. 
Gr’nd total / June. 
Youmens Valley |June 


12,829] 14,128 
0,971| 19.557 

19, 18% 810 19,978,273 
8°604 | 89,461 





Wabash ........ \Athwk “Aug! 434,000 504,000) 8, 908. 313 9,0! 0,362 
Wab. OB & W.)June ...... 8,926 5,502 47,562 34,397 
West Jersey... |July....... 198.437) 208,563 964, 120| 920.210 
W.V.Cen.& Pitts £9,449 $3,583 702,087 | 630,193 
West Va & Pitts. June ...... 42,556 27,312 189,814) 146,497 
West. Maryland.|July....... 109,485, 104,715 672,743| 566,265 


West. N.Y. & Pa 3a wk Aug! 67,70» 72,800 2,323,199) 2,145,249 
Wheel. & L. Erie ithwk Aug 43,154 43,040, 1,024,296) 941,321 
Wil.Chad.&Con. |Jure ...... 2,153 2,039 11,891) 13,995 
Wil. Col. & Aug.JJuue ..... { 44,543) 53,176 336,540 412,.01 


* Includes Colorado Midland in 1893 and 1892 both for the week and 
the year to date. 

t Includes Milwaukee & Northern for all periods, 

a Figures cover only that part of mileage located in South Carolina. 
» Earnings given are on whole Jacksonville Southeastern System: 
e The business of the Lehigh Valley and Lehigh & Wilkesbarre de. 
partment s isincluded in 1893. d@ Includes earnings from ferries, etce., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1in both years. / Includes only half of 
lines in which Union Pacific has a half interest 





Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our preliminary statement of earnings for the fourth week 
of August covers 53 roads and shows a loss of 16°38 per cent 






































For the month of August 92 roads (all that have furnished 
statements as yet) show ageregate results as fi llows: 











Month of August, |} 1893. 1892. | Decrease, | Per Cent, 

} | —— a 
| | + $ | $ 

Gross earnings (92 roads) 32,72 1,844 36,614,027) 3,892,183 10°63 


It will be seen there is a loss in the large amount of $3,892,- 
183, or 10°63 per cent. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of August 19. The next will appear in the 
issue of September 23. 

-—— Gross Earnings.— ——Net Earnings.—~ 
1893. 1892. 1893. - 1892, 
Roads. $ 3 $ 3 


At. T. & 8. Fe Sys..bJuly 3,003,323 73 267,229 878,550 1,013,533 
Jan. 1 to July 31....22, 497, 005 21,254,859 6,335,482 5,996,017 
2,81 


St.L.&SanFr.Sve.bJuly 719,349 750 7 _ 251,211 283,819 
Jan. 1 to July 31 ... 5,045,245 4,725,417 1,595,302 1,619,679 
Aggregate Total.bJuly 3,727,672 4,018,046 1,129,761 1,297,352 
Jan. 1 to July $1....27,542,250 25 ,900,275 7,930,734 7,615,694 
Chic. & W. Mich..... July 148,291 161,958 13,579 34,426 
Jan. 1 to Juiy 31.... 1,090,500 1,061,982 172,766 278,833 
Den. & R. Grance.b.July 47,891 770,576 110,713 300,422 
Jan. 1 to July 31.... 4,757,325 4,933,104 1,888,932 2,008,574 
Det. Lans. & Nor a..July 98,730 102,049 16,611 35,051 
Jan. l to July 31.... 637,445 664,940 116,413 149,835 
Illinois Central....a.July 1,789,736 1,449,566 531,404 205,962 
Jan. 1 to July 31....11,690,567 10,505,714 3,479,538 2,321,059 


Kan.C. Mem. & B.a..July 72,895 74.323 def.6.305 def.13,339 
Jan. lto July 31.... 620,178 599,165 09,622 41,790 


Mexican Central.....July 580,389 653,077 161,039 291,697 
Jun. 1 to July 31.... 4,639,493 4,459,772 1,560,637 1,549,888 


Mexican National...July 315,433 400,837 *120,203 *165,985 
Jan.1 to July 31.... 2, 2,533,928 2,381,493 *Y16,433 *792,572 


Minn. & St. Louis.a..July 140,025 178,433 46,134 77,032 
Jan. 1 to July 31.... 99S,733 1,085,755 3U4,646 411,859 


N.Y. Ont. & West.a. ” tied 398,091 351,386 136,571 128,098 


Jau. 1 to July 31. 2,204,072 1,942,953 5U4,30L 474,447 
Norfolk & Southe + “tate 34.718 34,011 8,438 9,224 
Jan. lto Juwy 263,478 257,376 91,233 96,296 
@conee & Western...July Rae 0s antneess .. i —_——e - 


Ohio & Mississippi. fale 323,597 329,546 81,355 82,626 
Jan. lwo Juy 31 2,391,262 2,270,139 628,775 424,006 


Philadelphia & Erie ” td 454,193 421,365 100,789 77,599 
Jan. Lto July 31.... 3,004,232 2,743,113 944,479 714,288 























4ih week of August. 1893. 1892. Increase. Decrease. | sag. Valley & St. L.. July 8,452 8,014 3.777 3,572 
x ? | _— Jan. 1 to July 31-__.. 55,582 52,560 17,705 13,178 
Balt. & Ohio Southwest. 78,777 85,918 10,141 | Southern Pacific Co.— 

Brovklyn Elevated....... 37,915 44,332 6,417] Gal. H.&8. Ant.b July 314,809 — 319,153 50,053 42,060 
——. —~ ey oy senna Rey: eteneee Jan. 1 to July 31.. 2,484,510 2,385,307 553,247 384,808 
url. Ced. Rap. & North. 20,603 35,287) j ‘ 5 
Canadian Pacific... dents 559,000 550,000 bs — Louisiana West..bJuly 83,936 81,752 39,350 39,350 
Chesapeake & Ohio...... 303,487 332,291 23.804 Jan. 1ltoJuly 31.. 649,283 571.469 295,983 257,359 

Chicago & East. Ilinois.| 108,914 107,307 : M’can’ : an 74 976 =a 
a . . “et B+ Heed ee gan’s La. &T..bJuly 385,030 374,879 16,709 14,431 
Chicago Milw. & 8t. Paul. 806,184 985,149 18i,965 , »¢ = 9 794°74: - 29 &: 
Chicago & West Michigan 42/265 56.777 14512 Jan. 1 to July 31.. 2,979,809 2,724,702 450,973 320,838 
Cin. Jackson & Mackinaw 7,996 25.313 717 N.Y. Tex. & M...b. July 19,178 17,994 3,723 4,646 
Clev. Cin. Chic. & St. L.. 408,788 518,764 109,996 Jan. 1 toJuly 31.. 132,733 116,066 31,867 16,356 
Current River............ 2,40< SO 2,457 > ee "2 1 
Denver & Rio Grande ... 165,600 290,100 _—s.......... | 421,500 Texas & N. O.b...July — 147,618 140,251 66,329 63,193 
Detroit Lansing & North. 33,384 42,583 9,199 Jan. 1 to July 31.. 1,074,859 927,336 494,045 378,544 
Evanev. & Indianapolis. . 9,581 16,804 6,424 — . =7 . © “5 077 
Evansy. & Terre Haute 40,136 41/814 1,628 ——_ a - eon 6 ete 1 Hirt 1 Spy 
Flint & Pere Marquett ». 65.103 79,36} 14,7258 ee ae See de nnetesee ines 6 
Grand Rapids & aaeiaee 58,710 73,541 14,831 Pacific system.b..July 3,017,000 3,195,167 1,275,000 1,301,803 
Cincinnati R. & Ft. W. 11,217 15,457 4,249 Jan. 1 to July 31..19,773,136 149,460,901 7,093,453 7,302,295 
Other lines............. 5,339 6,970 1,631 ‘ 
Grand Trunk of Canada* 385,305] 334,982 3,323) 2.020... Total of all.b....July 4,004,246 4,132,464 1,459,911 1,461,880 
Intern’] & Gt. North’ ...| 95,766 122,858 27.092 Jan. 1 to July 31..27,165,304 26,244,098 8,461,863 8,647,966 
| 2.497 7.66 | we - 
Kacawseesichizas’’.| 32335 44081 “ggq| 2264] texas & Pacitc......July , 471.989 | 502,368 _59,269 70,710 
Kan. City Clin. & Spring. 6,631} 8,930) onadcansl "2,299 Jan. 1 to July 31.... 3,756,785 3,446,392 esc gis 
. City Ft. 8S. & » 97,768) ‘ aa . P 
eee. oy tte 3 an ex "saan < tH a Net earnings here given are after deducting taxes. 
Kan. City Suburban Belt. 7.4978 5,640} b Net earnings here given are before deducting taxes. 
Keokuk & Western....... 15,314 11,621} * After deducting other expenditures for repairs, replacements and 
Lake Erie & Western.....! 95,245| 122,688) Se! pe - ree } 
Louisv. Evansv. & st. L.. 45,557) 51 Tle! general expenses, net income applicable to interest on bonds in July 
Louisville & Nashville... 492,675 639,120) was $68,665, ayainst $130,670 last year, and for seven months $494,933, 
> = ee oe. pe yett 209,302! against $589,397. Mexican dollars are treated as equivalent to 80 
exica s a 9U.69¢ ) 5.267) = . > ja 
Mexican Nationai aspentaricisil 100454 ey bas 5,267 $1 isi cents United States money, and all depreciation beyond 20 per cent 45 
Mexican Railway “aay 56,000 55,070 ""930 _....... | Charged in the above items. 
Minn. St. P.& 8. Ste.M..' 112.479) 66,522) 45,954) 01202077 , i 
Mo. Kansas & Texas.....| 240,778] 324,879) ........ | 84,101 Interest Charges and Surplus.—The following roads, in 
Mo. Pac. & Iron Mt....... 670,397| 987,067| ........ | $316,670 248 . ‘ , ‘ ‘ed 
New Orie aus & South’n 593 2,248) 655 | addition to their gross and net earnings given in the foregoing, 
N.Y. Ontario & Western) 133,728] 120,242) 13,486) ....... g ' : ' ee art slus eficit 
Norfolk & Western....... 163,960] 197240 33,276 also report charges for interest, &c., with the surplus or d 
Ohio River... palaces 21,497 22,501 1.004 | above or below those charges, 
eoria Jrec. cVansyv... 25,102 30,11; 5,OL1 ri of Net E . 
Pittsburg & Western..... 65,409} 69 4K 1074 Inter’ t, rentals, éc.~ Bal of Net — 
sae A mal apt ee 1593. 1syz. 1343 1594. 
Rio Grande Southern.... 8,125 26,303 18,178 Road 4 ~ 2, FS 
Bt. Joseph & Gd. Isiand.. 2~'055 35,301 7249 — > % 69.533 
&t. Louis Alton & T. H. 41.16% 39,996 Pi ee Atch. T. & 8S. FeSys.July 942,000 919,090 169,5 
St. Lovis Southwest’n...) 161,200 132,206 31,000] 6t.L.&S.F.Sys...July 285,000 275 1000 def 8,819 
eo ee F409 | Aggregate total....July 1,227,000 1,194,000 def.2 178,352 
TE eT 434,000 504,000 PY GEOR zy 0U0 | Chic. 2 West Mi ch..July 32,759 23,999 def.1¢ _ 10,837 
Wheeling & Lake Erie .. 43,154 43,040 114 Bt isa Jan. 1 to July 31. 230,081 167,347 def 5 111,466 
if ame Det. Lanes. & Nor....July 26,409 26,1400 def.9,7#9 8,651 
Total (53 roads)........; 7,074,532 8,465,921 96,693 } 1,484,082 | Jan. 1 to July 31... 186,625 153,923 def.7U,213 def. a 383 
PUOOROPORRNTIG SOOT cctasccel  cdasecei] “cndacsa 1,387,384 | Kan. C. Mem. & Bir. Jul; 39,107 37,354 def.45,413 def.5 1,723 
"2 Bag. Valley & St. L..July 4,536 1,556 def.779 _ def.984 
i Week en cing August 26 Jau.l toduly 31.... 25,896 25,396 det.$,191 def.12,725 
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ANNUAL REPORTS. 


Louisville New Albany & Chicago Railway. 
(For the year ending June 30, 1893.) 

The annual report states that the mileage in operation was 
the same as for the preceding year, viz., 537 miles. The in- 
crease of gross earnings was $349,838) over the preceding 
year and $696,170 over the year ending June 30, 1891, the 
year preceding the inauguration of the present managem: nt. 

President Samuel Thomas says: ‘‘ The policy outlined in 
previous reports has been steadily pursued, of improving 
gradually the physical condition of the property and its 
equipment ; and immediate results have appeared in corres- 
ponding increase of gross and net earnings. The entire main 
line is now for the first time laid entirely in steel, the only 
iron rails remaining in the road being the thirty-four miles 
in the narrow-gauge branch to Switz City. Further pur- 
chases of engines and freight cars were demanded by the 
pressing requirements of rapidly growing traffic; and the 
passenger equipment, though largely increased, has been 
taxed to its utmost by the business of the Chicago Exposi- 
tion, and will thereafter prove no more than is requisite for 
the proper accommodation of the ordinary traffic of the line, 
New iron bridges were added where essential for the safe 
conduct of the business; but no expenditures have been in- 
curred except such as were of immediate and pressing neces- 
sity. 

“At the meeting of the stockholders held April 12, 1893, 
the creation of $4.000,0C0 of preferred stock was authorized, 
to provide capital wherewith to meet the expenditures on 
capital account above referred to and similar ones from time 
to time hereafter. At the same time the creation of $3,000,000 
of similar preferred stock was authorized, to carry out the 
plan for retiring the existing $12,000 600 common stock and 
substituting therefor $3,000,000 preferred and $9,000,000 com- 
mon. The greater part of the stockholders have already de- 
ited their stock in assent to the plan of exchange, and the 
imit of September 30 has been fixed for the completion of 
the operation. New securities will be delivered as speedily 
as practicable thereafter.” <3 ba e 

“The new expenditure for improvements under the present 
management amounts to more than $1,325,000, as detailed in 
the annual reports, showing a contribution of new values 
amounting already to nearly half the amount of existing pref- 
erence stock, without reference to the value of the equity in 
the property previously ex sting. 

“It is worthy of note that this company’s one-fifth owner- 
ship in the Chicago & Western Indiana & Brlt Terminus 
stands upon the books at $867,500. It is probably worth ten 
times this amount, a sum fully equal to the entire preferred 
stock outstanding. 

“The stockholders have been disturbed from time to time 
by reports of litigation affecting the company. The law oflicers 
of the railway company advise that there is no occasion for 
disquietude by reason of these suits, theobject of which seems 
to other than the prosecution of legitimate claims. The 
present time is one of depression in railway circles, but 
the company is to be congratulated on the fact that thus far 
its earnings show a constant increase, which it is hoped will 
continue, at least during the period of the World’s Fair at 
Chicago. Should a temporary falling off in traffic then become 
apparent it can be readily equalized by corresponding savings 
in operating expenses.” ae . 

_The operations, earnings, &c., for two years have been com- 
piled for the CHRONICLE as below. 

OPERATIONS. 
1892-93. 
537 
981,028 
45,736.50 
1°895 cts. 

1,3 4,324 
262,591,485 

0°883 cts. 


; 1891-92. 
Miles operated June 20 537 
Passengers carried 995,335 
Passengers carries one wmile.............--..6 34,411,958 
Rate per passenger per wile. 
Freight (tons) carmed 
Freight (tons) carried one wile 
Rate per ton per mile 


1,594,801 
0°868 cts. 
EARNINGS AND EXVENSES. 
1891-92. 
$ 
704,520 
2,139,357 
223,221 


1892-93 


$ 
866,754 
2,321,093 
224,64u 


Earnin qs— 
Passengers 
Freight ewiibiaiiniien eon 
Mail, express and mis 
3,416,457 
327,006 
275,103 
1,277,552 
259,242 
156,962 
2,355,865 
1,060,622 
68°96 


3,067,103 
363,309 
263,776 

1,179,796 
223,273 

84,794 

2,114,948 
952,160 

68°96 


Total earnings 
Exrpenses— 7 
Maintenance of way and structure........... 

Maintenance of equipment 
Transportation ial 
| 


Net earnings........ UESERAES sicieiie “as 
> . 
Per cent of operating expenses to earnings.. 
INCOME ACCOUNT. 
1892-93. 
1,060,622 
74,400 


1891-92. 
$ 


952,1€0 
45,000 


997,160 


740,000 
163,001 
28,243 
931,244 
65,916 


Receipts — 
Set earnings. ........ 
Dividend een Seseneees 


o 2 ee oe er cece seescceses eee eee eee : . ‘ - 
Disbursements — yee 
Toterest ou bonds 

eutals 
Intere 


740,000 
91,031 
23,810 


954,541 
180,181 


_ eas 
Surplus....... 


ee eee eee ees 








GENERAL BALANCE JUNE 30, 
1892, 1893. 
Assets— b $ 
Road and equipment.................. sbenee ee 12,276,353 2 
do do Cc. & I. Div 6,373,411 5 
NID. oxctciehtcesudda tos aenebensed SES 923,548 
Materials on hand.... 173 652 
Agents and conductors ‘ 128,278 
Roads, individual and companies,............ 229,917 
Chase National Bank, coupon, &¢., account.. 167,980 
x ree 92 363 
C. & W. I. sinking fund.... 98,314 
Cars ip car trust......... 125,425 
Indianapolis Terminal... 5 
Miscellaneous..... e 


21,073,234 
932,047 
220,345 
116,567 
339,213 

99,650 
73,070 


308,984 
26,288,533 
6,400,000 12,000,000 
12,500,000 = 12,800,000 
319,583 2 
419 394 
309,339 
156,250 
550,555 
117,859 
csooee SLOTS O31 
Denver & Rio Grande Railroad. 
(For the year ending June 3), 1893.) 
The annual report has been issued in pamphlet form for the 
year ending June 30, 1893. The remarks of President E. T, 
Jeffery will be found in full, together with valuable tables, 
on subsequent pages of this issue. 
The following comparative statistics have been compiled 
for the CHONICLE : 


Sn NR aobinahad 21,073,031 
Liabilite s— 
Capital svock 
Funded debt (see SUPPLEMENT) 
Coupons and interest 
Chase National Bank, special account. 


Am Express Co. special loan..... 
Audited vouchers and pay-roils..........- 





26,288,538 


OPERATIONS, ETC, 
1839-90. 1890-91. 
1,579 


1892-93. 
1,646 


300 
2,543 
4,493 

107 


1891-92. 
1,640 


393 
3 2,528 
t 4,566 
6 107 
1 141 


Miles operated (average) 
Equipment— 
Locomotives (st. & nar. gauge) 303 
Fr ight cars (stand. gauge)... 2,! 
Freight cars (nar. gauge) 5,35) ¥ 
Pa-sen. cars (stand. gauge).... 
1 137 


694,846 673,735 523,833 6°6,8°9 
1,433,874 2,093,660 1,901,255 2,484,079 
EARNINGS AND EXPENSE-,. 

1889-90. 1890-91. 1891-92. 1892-93. 
* 


3 
3 
9 
5 


Operations— 
Passengers carried (No ) 
Freight carried (tons) 


Earnings from— 
POWER vccnctaresivosoosesactee 
PORGOMNONS. ccs ccessvees 
Miscellaneous cose 
Total earnings. ...........- 8,363,136 8,450,921 4,830,916 9,317,646 
Expenses for— 
Road way 905,304 
Bridges and buildings........-. 164,314 242,952 164,818 141,518 
SL eee rere 01,755 795,052 577,679 611,379 
Travsportation 2,521,416 3,027,067 2,871,817 3,209,426 
146,703 167,545 150,334 110,972 


Contingent 
General. .......¢ Tees van 302,087 324,195 306,122 303,485 


5,743,250 6,189,360 6,017,044 6,569,573 
1,714,114 1,735,528 1, 65,232 1,782,927 
905,772 926,033 948,670 965,146 


964,076 953,492 1,050,823 


Total expenses 4,803,351 5,510,303 5,121,593 5,282,084 
Net carnings......-... arene eee 3,559,785 3,340,618 3,709,353 4,035,562 
Per centof expensss to earns. 57°43 62°26 58 00 56°69 
INCOME ACCOUNT, 

1890-91, 1892-93. 

$ $ 
4,035,562 
54,575 


4,090,137 


1,986,675 
2,631 
352,088 
210,000 
473,000 
106,434 
3,160,828 
929,309 


1891-92. 


3,709,353 
63,550 


Reccipts— 
Net earnings 
DEROP TGOMD..<. 000 cscccesccsnsce 


3,340,618 
18/447 


3,359,065 3,772,903 
1,986,675 
147,331 
BH2,L27 
240,000 


Disbursements — 
Intereston bonds. ........-..06 
Interest, discount and exch... 
Taxes and insurance.... .... - 
Betterments and renewal fund 
Dividends on preferred stock... 
Miscellaneous 


1,944,805 
43,077 


122,659 
2,458,792 
914,111 


3,252,329 
106,733 

BALANCE SHEET JUNE 30. 

1891. 1892, 


$ 

100,929,313 
6,079,540 
504,836 
237,910 
390,050 
411,981 
619,530 
277,459 


162,816 
427,557 


110,271,021 


38,900,000 
23,650,000 
6,352,500 
25,435,000 
8,050,000 
307,459 
522,432 
401,904 
715,000 
141,952 
4,929 
10,004 
606,015 
219,255 


107,544,380 106,333,856 


Total...... deeb sotareahsonie ° 
Surplus 


1893. 


101,013,810 
5,156,438 
482,327 
263,780 
35,000 
235,730 
1,200,615 
397,483 
150,033 
503,948 


109,489,164 


88,000,000 
23,650,000 
6,382,500 
24,435,000 
8,050,000 
417,483 
462,319 
425,180 


A ssets— 
ee fer rrrrrr 
Equipment.... 4 
Materials aud supplie 
Agents and conductors 
Billa receivable............ 
Individuals and companies.... 
Securities in treasury..... 
Special renewal fund 
Standurd-gauge account 
Miscellaneous accounts 


..---100,983,453 
5,741,944 
RKO,139 
244,425 
460,286 
724,141 
567,786 


136,169 

760,019 
Total assets...... eee 110,442,756 

Liabilitus— 

Capital stock, common . 33,000,000 

Capital stock, preferred 23,650,000 

Ist mortgage bouds,7 percent 6,382,500 

Ist cous. mort. bonds, 4 p. ct.. 24,435,000 

Improv. mort. bonds, 5 p. 6... #%,050,000 

Betterment fund 

Vouchers.....0 ccc pccsebddonced 

Pay-Prolle, O10 ...00.-000 cocccces 

Loans payable ......---.------ - 

Bills payable ..... 

traffic belances..........-scesces 

Accrued interest ou bonds 

Coupons 

Miscellaneous.......... oe tabs 


46,551 
103,004 
594,043 
227,878 


108,003 
572.920 
110,725 
Total liabilities 104,713,870 
Bal to cred tof profit and loss, 
being excess of assets over 
Mil Mabiitils. .....cccccccccsses 1,728,835 ~»2726,639 
..110,442,756 110,271,021 109,489,164 


2,655,306 


Total 
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Chicago Milwaukee & St. Panl Railway. 
(For the year ending June 30, 1893.) 
In advance of the complete report, the statement of earnings 
and charg+s has been given out. Weadd previous years’ re- 


sults for comparison. 
INCOME ACCOUNT. 











1389-90. 18: 0-91, 1891-92. 1892-93. 
* $ ¥ ~ 
Gross earnings...... 26,405,707 27,504,224 32.283,508 
Operating expenses.17,173.097 18,366,500 20,815,004 
Net earnings......... 9,232,610 9,137,724 11,468,504 11,486,947 
Other income ........ 220,025 418,425 + 37,354 122,140 





Total net income. 9,452,635 9,456,149 11,705,853 11,609,087 
Disbursements— 
Interest on debt..... 7,214,155 7,237,252 7.161.736 7,065,216 
Divid. on pref. stock, ),29¢,828 1,632,182 1,572,612 1,751,357 
Rate of dividend. ... (6p. ¢.) (7 p. ©.) (7 p. ©.) (7 p. ©.) 
Divid. on com. stock. Savane 1,835,306 
DOP EPTEEicco: j§ «eees jo .¢antee i. mecane (4 p. €.) 
Miscellaneous........  ceccee 84,217 112,414 21,470 


Total disbursem’ts. 8,510,983 8,853,621 8,846,762 10,676,349 
II ccntedacncesce 941,652 702,528 2,859,096 932,738 
Staten Island Rapid Transit Railroad. 

(For the year ending June 30, 1893.) 

From reports to the N. Y. State Railroad Commissioners the 
following 1s compiled. Bettermezts in 1892-93 were $26,915. 
EARNINGS, EXPENSES AND CHARGES. 

1889-90. 1890-91. 1891-92. 1892-92. 





‘ ~ 
Gross earpings...... ...... 930,705 1,030,467 1,046,632 1,0°4.031 
Operating expenses....... 648,449 684.140 692.391 716,064 




















Net earnings........... 282,56 346,327 354,241 337,907 
Other income............... | eee aietixwat 
eee seesnaesés 295,980 346,327 354,241 337,967 
Deducl— 
Int. on bonds and leans... 1°2,684 193,€50 196,831 189.905 
i iatasnseeccnhonaiees 80,600 80,600 +0,6C00 79,850 
i icnanncacceninas chins 25,600 23,600 24,000 24.800 


0 RRR 298.854 247,50 301,431 294.555 
i itnsecndnnsnenncens def.2,904 48,477 52,810 43,412 


GENERAL BALANCE SHEET JUNE 30, 1893. 

Assets. | Liabilities. 
Road and equi, went. ..$8,€95,550 | Stock, common $5° 0,000 
Other permuan't wvests. 12.600 Funded debt... ........ 8,000,000 
Due by agevts. 49,500 Loans and bills payable 437,204 
Due by others... 3,295 | Interest on bonds due 


















Supplies on hand. a 24,260 and sccrued.. ....... 78,650 
Cash on hand........... 61,315 | Dividends unpaid..... ° 18,050 
Co.’s and individuals... 288.594! Wages, supplies.ete.... 152,770 
Profit and loss (def.). .. 106,>62 | Co.’s and individuals... 60,002 

Total..... pskancaaned $9,246,676 i inninncinin wet $9,246,676 





National Linseed Oil Company. 


The following balance sheet of this company on July 31, 
1893, has been furnished to the CHRONICLE. 


Caprtalization— 8 
180,000 shares common stock................... 18,000,000 
Bilis and accounts payable.....................-- 3,289,115 
———_ 21,289,115 
Assets-- 
Rea! estate. buildings, stations and machinery, 
as per lust annual statement.............. .-.. 8,984,221 
EE otis adnate: amsghandiaaonsene 150,635 
Bills and accounts receivable.......... 644,379 


Stock on hand as per iuventory, con- 
sisting of linseed oil, flaxseed, oil 
cake, barrels, bags and other prop- 
Gi ntctenncccssntccetee @> caanenequamen 3,575,859 


-) 





en ME, COGGR, 4... ccnminamnenadammatnsss 4,370,873 
Estimated value of entire property and assets 
of the company (as above), without making 
allowance for good will, &c¢.................... 13,355,095 
Balance, representing good will. contracts, 
leases, patents, processes, brands and kindred 
assets of an established business.............. 7,934,020 
— —— 21,289,115 





-—_—- — —— 


> For ouher Railroad Keports see page 426. 


GENERAL INVESTMENT NEWS. 


Central of New Jersey.—‘ihe commissioners appointed 
to condemn the water front at Florida Grove, N. J., for the 
Central Railrcad of New Jersey, on account of the extension 
of their lines fom Bound Brcok to Perth Amboy, have made 
theiraward. They give $1,183 for the riparian rights to the 
property, and order the railroad to pay $7,462 damages. 

Chesapeake & Ohio.—A party of railroad men and exporters 
left Chicago for Newport News on the 7th to participate in the 
starting of the new steamsbip line established by this company 
to run between Newport News and Liverpool, London. Glas- 
gow and European ports. This line will open up a new direct 
through shipping route between the West and the seaports, 
and it is expected to stimulate the direct foreign trade The 
Chesapeske & Obio Steamship Company is virtually the 
same as the railroad company. It has constructed wharves at 
Newport News and has established six new steamers on the 
route, built and equipped with a special view of doing a large 
live stock trade. 

Chicago Gas —The People’s Gas Light and Coke Co. of Chi- 
cago (owned by Chicago Gas Co.) proposes to issue bonds to 
the amount cf $10,000,000, bearing date ot Oct. 1, 1893, and 
running for fifty years. with interest at 6 per cent per annum, 
to be known as first corsolidated mortgage gold bonds. Of 
the $10,000,000, only $8,000,000 will be autborizea to be issued, 














ard of that amount $4,600,000 will be deposited with the 
Central Trust Company of this city to reieem all the out- 
standing bonds of the company. The last issue of bonds by 
this comp»ny was*made in 1874. Since thea large -urs have 
heen expended in increasing the plant and bu<iness of the 
company, and the outlay therefor has been paid trom earn. 
ings. ‘The scrip to be issued in pasment of the dividend 
recently declared, when presented to the Cen'ral Trust Com- 
pany in lots of $!,000, or multiples thereof, will be exchanged 
for bonds of the proposed i-sue, as soon as ready for delivery, 
which will be within the next thirty days. ‘ 

Denver & Rio Gra: de.—The new Ruby anthracite coal 
branch of the Denver & Rio Grande R.R. Co. has been opened 
for regular traffic. It is 11 miles long, extending from Crested 
Butte, Col , to the mines of the Colurado Fuel Co., where a 
large anthracite coal breaker is now being built at a cost of 
$100,000, President Jeffery and a party «f the company’s 
officials made an insp¢ ction trip over the road a few days ago, 
—Kiernan’s News Letter. 


Evansville & Terre Haute.—The directors of the Evans- 
ville & Terre Haute Railroad were astonished on Tuesday at 
receiving a telegraphic dispatch from the company’s counsel 
at Terre Haute, Ind., announcing that George J. Grammar, 
President of the company, had been appointed receiver of the 
road. The action was brought by the Sullivan Countv Bank, 
which is a creditor of the company to the amount of $36,000, 
Great indignation was expressed at these proceedings, which 
were denounced asa “fraud” and a “trick.” <A meeting of 
the board of directars was held in the afternoon, at which 
the step for the receivership was declared to be unwarranted 
and taken without notice to the company or the counsel and 
without proper presentation of the facts. App ication has 
since bern made to set aside the receivership and the case will 
be heard on Monday by Judge Briggs at Terre Haute, Ind. = 

Messrs. Harvey Fisk & Sons, who sent out on Wednesday 
a circular soliciting proxies to oust the present management 
from the control of this road, have since any ounc+d that they 
have completed satisfactory arrangements for the protection 
of all interests in the Evansville & Terre Hiute Railroad Com- 
pany, and therefore withdraw their request for proxies for 
use at the coming election. 

It is understood that the control of the stock is now in 
strong bands and that at the annual meeting Oct. 2 there will 
be a reconstruction of the board of directors, 

General Electric.—An officer of the General Electric Com- 
pany says a contract has just been closed to furnish the Brook- 
lyn City Reilroad Company with 400 motors, terms cash. 
This order is for a large amount, and has necessita'ed an in- 
crease of the company’s force. The supply business through- 
out the depression has been normal, while the new business is 
now picking up. 

Indianapolis Decatur & Western.—The Bondholders’ Com- 
mittee of the Indianapolis Decatur & Western Railroad have 
applied to the Court for an extension of time in which to pay 
the balance of the purchase money of the road, amounting to 
$2,360,000. When the road was sold on May 3 the Indianapo: 
lis Decatur & Springfield first mortgage boniholders bid 
enough to cover the amount of indebtedness to themselves, 
thus insuring themselves against Joss, The junior mortgage 
bondholders bid enough to pay the first mortgage bondhol Jers 
and $10,000 «ver. They paid down $50.000 at the time of 
purchase and had until Sept. 1 to pay the balance. They ask 
for an extension of the time six months, which will probably 
be granted. The Cincinnati Hamilton & Diyton have formally 
notified the committee that their contract has been rulified. 

Kansas City Pittsburg & Gulf.—The link between Jop- 
lin, Mo., and Pittsburg, Kan.,on this road has been com- 
pleted. Through trains will be running from Kansas City to 
Sulphur Springs, a distance of 212 miles, by September 10. 
Since May 15 the company has operated 187 miles. and the 
business over the road has shown continu»us growth from 
month to montb, the earnings for the past four months aggre- 
gating $74,060, against $27,391 for first four months of the year. 

Laclede Gas Light Co.—At a meeting of the Board of 
Directors of the Laclede Gas Light Company held Sept. 1, it 
was resolved that hereafter dividends on the preferred stock 
of the company be paid semi-annually instead of quarterly, 
and that the preferred stockholders be notitied of the inten- 
tion of the directors to declare, at the usual time before pay- 
ment, a dividend of 214 per cent on the preferred stock of the 
company, payable on and after Dec. 15th next. 

Lake Superior Consolidated Iron Mines.—An important 
combination of iron interests has been made and a corporation 
organized to be known as the Lake Superior Consolidated 
Iron Mines. The capitalization is $30.000,000. A press dis- 
patch from Duluth says: The combination is organized, 
by taking over a majority interest in the stocks of from 
eleven to fourteen Mesaba range mines, on a valuation basis 
of $17,000,000, the Duluth Mesaba & Northern Rvad and its 
ore docks at Duluth, the largest cocks in the world, at 
$2.000,000, and the Rockefeller interests on the Colby group 
of Gogebic range mines in Michigan and Wisconsin and the 
same interests in the Spanish-American group of mines oD the 
ewst coast of Cuba. 

Other properties will go in, and the company will also con- 
trol the American steel barge fleet of 25 wnale-back steam- 
ships and baryes for the ore trade, the ore-receivinz d ycks at 
Conreaut, O., and railroad facilities for getting ore from there 
to Eastern furnaces. 
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Among the mires to be included in the deal are the follow- 
ing: Moupraiv Iron Company, to go in ona basis of $3.000,- 
000; Biwabik. $2,250,400; Mesaba Mountain, $750,000; Adams, 
$2,000,000; McKiol-y, $1,000,000; Lake Superior, $750,000; 
Shaw, Great Northern. Great Western, $2.000,000; Lone Jack, 
$5,000,000, and several others about $1.500,00.. The principal 
parties in interest in New York are Messrs. John D Rocke- 
feller, C. W. Wetmore. C. L. Colby, Colgate Bort, W. C. Wnit- 
ney and E B. Bartlett. The Duluth end consists of the five 
Merritt brothers and their associates. The company is to be 
managed by five trustees, Leonidas Merritt, Alfred Merritt, 
and one other of Duluth, representing one interest, and C. W, 
Wetmore and F, T. Gates, the latter private secretary to John 
D. Rockefeller, represen'ing the other. Head offices of the 
company will be in New York, with branches in Cleveland 
and Duiuth, while all the individual companies entering the 
deal wili keep their separate existence and headquarters in 
this city. Mr. Merritt has been elected President. 


Mobile & Girard.—A meeting of the directors of the 
Mobile & Girard Railroad was held in Columbus, Ga., this 
week, to consider the proposition of Receiver Comer to sur- 
render the lease of the road to the directors and stockholders, 
After a discussion of facts and figures presented by Receiver 
Comer, showing that the road had been operated by the 
Georgia Central under a heavy loss, a resolution declining to 
accept the surrender of the road was unanimously adopted, 

Northern Pacific.—Tbe application of the receivers of the 
North+rn Pacitic Railroad for authority to issue receivers’ cer- 
tificates was granted by Judge Jenkins of the United 
States Circuit Court in Milwaukee. An order was made 

iving the receivers power to issue certificates not toexceed 
$5,000,000 for the purpose of redeeming certain securities and 
meeting certain urgent expenses. Tbe order of the Court ex- 
pressly stipulates that the certificates, or proceeds thereof, 
shall not be used to pay any part of unsecured floating debt. 

The application of the Wisconsin Central to be made a party 
to the receivership suit was denied, as was also the motion to 
compel the receivers to pey back rentals to the Wisconsin 
Central Company. The question of the Northern Pacitic re- 
ceivers’ counter claim against the Wisconsin Central was re- 
ferred to a ma-~ter to take testimony, and the receivers were 
allowed until the 15th«f this month to ascertain whether the 
lease contract between the Northern Pacific and the Wiscon- 
sin Central is profitable to tae former company. 

The receivers have made application to the Court for 
authority to accept only from, actual settlers the preferred 
stock in payment for Jands. This privilege is apparently not 
to be accorded to all holders of preferred stock as heretofore, 
although it has always been one of their chief muniments as 
such holders. If any of the preferred stockholders should see 
fit to apply to the Court for a ruling as to this right in the 
matter, it is possible that their old privilege would be con- 
tinued without interruption, 

By a decision of Judge Williams a few days ago in the U.S. 
Circuit Court at St. Paul in the case of the St. Paul & North- 
ern Pacitic against the St. Paul Minneapolis & Manitoba, the 
Northern Pacific has its title confirmed to about a million and 
a half acr+s in the northwestern part of Minnesota. The de- 
cision is subject to an appeal which may possibly be made to 
the U. S. Supreme Court, 

Judge Jenkins, in the United States Circuit Court Sept. 1, 
granted the peti'iou of the receivers of the Northern Pacific 
Railroad to ratify the lease of the Coeur d’Alene RR. & Nav. 
Co., and to pay iuterest and other charges accruing thereon. 


Philadel; hia & Reading.—The request made by the two 
committees, representing respectively the general mortgage 
and income bondholders, that they ve allowed to have the 
books of the company examined by an expert accountant, has 
been acceded to by the receivers, aud Mr. Stephen W. Little 
is Bow engaged onthis work. The further action of the com- 
mittees will depend somewhat upon the condition of affairs 
disclosed by this examination. 

Mr, Isaac L. Rice cuntinues to wage a warfare in the news- 
papers against the present managers and receivers, his name 
not being associated with any committee or with any pro- 
posed plan of reorganization. His charges relate mainly to 
the McLeod transactions, which were long ago condemned 
by the public. 

The Pre-ident of the Reading Railroad gives notice that an 
arrangement has been made with Messrs. Drexel & Co. and 
Brown Brothers & Co, to purchase the Reading 7s of 1893 
from the holders, at par, on their maturity, October 1, 1893, 
and to extend them as guld bonds for 40 years at 5 per cent 
interest, fres of all taxes. Messrs. Drexel & Co. and Brown 
Brothers & Co., in accordance with this notice, announce 
that the helders of the above bonds may exten them as stated 
at the price of 10214, provided notice be given not later than 
Sept. 23. There are $2.700,009 of these bonds outstanding ; 
they are prior to the c msolidated mortgage, ard, together 
with the first mortgage, make the prior lien, amountung to 
$5,245,700, upon the Reading Railroad. 

Toledo Aun Arbor & North Michigan.—At Toledo Sept. 1 
the Farmer.’ Loan & Trust Co,, trustee under the consolidated 
mortgage of 1890, hled a til of complaint to foreclose the 
foorteage. It is understood that this at present is merely a 

ormal proceding. The receiver, Mr. W. R Burt, is satisfac- 
tory to all parties in interest and no plan of reorzanization bas 
= been matured. The earnings of late have felt the 
ancial depression, the lumber mills in Northern Michigan 
ng at a standstill, 
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DENVER & RIO GRANDE R.R. CO. 


SEVENTH ANNUAL REPORT TO THE STOCKHOLDERS, 
FOR THE YEAR ENDING JUNE 30), 1893. 


To the Stockholders of the Denver & Rio Grande R.R. Co. : 

The income of your Company from all sources during the 
fiscal year ended June 30, 1893, including $51.575 0) received 
for interest, was $9.372,221 53, an increase of $477,724 94 when 
compared with the previous fiscal year- 

The gross earnings from the operation of your railroad were 
$9,317,646 53, being an increase of $486,699 96. The working 
expenses were $5,282.084 92, an increase of $160,491 55; mak- 
ing the net earnings from traffic $4,035,561 61, or $326,208 41 
in excrss of the previous year. The balance to credit of in- 
come from the year’s operations, after providing for taxes, 
insurance, interest on funded and unfunded debt, and assign- 
ing $240,000 to Betterments and to Renewal Fund, was $1,402,- 
308 35 against $914,111 94 for the previous year, an increase 
of $488,196 41. Nearly the entire surplus was applied to the 
payment of the fluating indebtedness, and of two dividends 
of 1 per cent each (amounting to $473,000) on the preferred 
stock. 

Current liabilities were reduced during the year from 

2,719,422 35 to $1,868,873 89. and on June 30 your current 
assets exceeded your current liabilities $1,351,229 31, against a 
corresponding exc ss of $443,933 61 on June 30, 1892. 

By reference to the report of the Comutroller it will be seen 
that loans pavable amounting to $715,000, and bills payable of 
$141,952 40 aggregating $856,952 40 were paid during the 
year, therebr extivguishing the floating indebtedness of the 
Company. 

Your Company has in its treasury bonds and stocks aggre- 
gating at par $2,495.150. which cost $1,200,615, and in addition 
bas in its Renewal Fund cash and securities aggregating at par 
$490.002 25, the cost of which was $397,482 55, 

For detailed information ia respect to the foregoing and 
other similar matters you are referred to the tables and sta- 
tiatics prepared by the Comptroller and the Auditor, and sub- 
mitted herewith for your information. 

It ‘will be observed that the value of narrow gauge equip- 
ment has been written down $895,870 78, and general profit 
and loss account has been charged with that amount. Your 
directors deem it prudent to enter upon this policy, although 
the narrow gauge equipment has been maintained at its usual 
high standard of efficiency, and is therefore substantially 
equal in value to what it was a year ago. Believing, how- 
ever, that the growth of population and the demands of traffic 
will at s me future time necessitate changing portions of the 
barrow gauge system to standard gauge, in which event more 
or less of the narrow gauge equipment will be thrown into 
disuse, your directors deem it essential to gradually prepare 
for this contingency by writing down from year to year the 
value of this class of equipment until it stands in the accounts 
of the company at what it would be worth if your entire sys- 
tem were standard gauge. 

About 1,009 tons of 75-pound steel rail were used on your 
standard gauge main line during the year, replacing 52-pound 
steel transferred to the Aspen branch for replacing the bal- 
ance of the 40-pound rail originally used. About 75) tons of 
45-pound steel were used to replace 30-pouni rails over 
Poncha Pass, between Mears Junction and Round Hill, on 
your narrow gauge system. All expenses incident to laying 
the new rails, inc uding their excess in weight over the rails 
they replaced, were charged to operation account. 

Locomotives and cars of all classes are in good general con- 
dition, and compare in this respect favorably with former 
years. The policy announced in the last annual report of 
maintainiog the property in good physical condition has been 
carried out, and neither the fixed nor the rolling plant has 
been permitted to deteriorate. 

In the latter part of 1892 an extension of the Crested Butte 
branch from crested Butte to the Ruby-Anthracite coal mines, 
about twelve miles, was com enced, but owing to the severit 
of the winter and the heavy snowfall in that vicinity, wor 
was suspended until May, 1893, when it was resumed, with 
the expectation of completing it by September 1. The esti- 
mated maximum cost of the extension is $225,000 00, of which 
$111,615 32 was expended to June 30. Tne body of anthracite 
coal to be reached by this extension is excellent in quality and 
Jarge in quantity, and the output of the mines will. it 1s hoped, 
mure than double the volume of your anthracite coal traffic in 
the near future. It is the intention to meet the expenditure 
by the sale of bonds under the provisions of the G-neral Mort- 
gage, there bring a sufficient number of bonds unissued to 
cover the entire cost of the work. At the date of tnis report 
the track is laid to within one mile of the mines, 

In their last annual report your dir-ctors referred to the 
completion of the Rio Grande Southern Railroad. an inde- 
pendent: line, connecting your northern narrow giuge system, 
via the Ouray branch, with Durango, the western terminus of 
your southern narrow gauge main line. It was stated that 
much additional traffic and revenue would inure to your 
company from the territory traversed by the new road, Your 
d rectors are gratified in being able to state that their ex- 
pectations have thus far been realized. The earninzs dur- 
ing the fiscal year upon traffic to and from the Rio Grande 
Southern Railroad, were: er 
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I a ocn ccc canenencensescossvsnsscmnnsesesesen oes creweeree $441,627 23 LIABILITIES. 
WRBSORGOE. occ ccccccccccsccocsccesceesees ONGs c0detececoscesscs 32,334 20 June 30,1892. June 30,1893. Ine. or Dee. 
Express, €tC........----- 2-2 eee e ne cwew eee nec cee ceseceeesceee - 43,494 33 Capital Stock. q $ 
Total $517, 17 455 “3 S11 |. "wr 38, 000,090 m4 38, ,000,000 3 
Otal ....-.------eeeee: cree ee eeee en ee reer see ee ener eters 517,455 Preferred...........--.. 25 23.650 000 00 23,50,000 © 
The gravity of the situation since the close of the fiscal PERE “61,650,000 —-———_ 
*¢ Stoe r 00 00 
year makes it necessary for your directors to depart from the | Total Capital Stock.. {61,650,000 00 61,650,0 a he 
usual custom and supplement their report with additi»aal re- Funded Debt. 3. g oe 
mace xvi how that ano | eee em, obauzgan cot. hgn 0 
A careful examination of the statistics will show that the | First Con Mort. Bonds 28,435,000 0 3. 135,000 O¢ 
last fiscal year was the most prosperous in the history of the | /™prov’t Mort. Bouds. 8,050,00060 8, 050,000 ¢ a 
Company. I's revenues, gross and net, its surplus over all| otal Funded Debt.. 42,867,500 00 42, 867.500 00 
expenses and charges, and its trafiic generally, were the ———— ietchcnneiicies ae 
largest ever obtained. The Company was free of floating in- | Current Liabitities. iia $ , 
debtedness, had entered ujon the policy of paying dividends ieee Soeent eeeeesece Lega ps4 sseesees ~ 115-200 e8 
upon its preferred stock, and had promise of unbroken pros- a 522,332 31 462°919 419 Dec. 59,412 . 
perity. Suddenly these favorable conditions changed ; fiaan- | Pay-Roelis. 306,550 46 325,114 27 Ine. 19/563 81 
‘ial stringency, unsettled monetary problems, extraordinary | Pay-Checks, “Series A” 95,353 76 99,065 87 Ine. 3,712 il 
y= males business, 2n janetomanione suspension of prot Unclatwed Wages ...-. 32,478 53 $4,227 12 Ine. 1,748 59 
epression in busine , meen g Express Moneyurders. 23,437 57 9,399 92 Dec. 141037 65 


mining, destroyed confidence, reduced traffic and revenues, | » 


and forced upon the management immediate and radical re- 
trenchment in every brancn of the service. At their July meet- 


ing your directcrs deemed it prudent to defer farther dividends, | ¢ 


and subsequent events have demonstrated the wisdom of their 
course, The Rio Grande Southern, completed about two years 
ago, running through a sparsely settled country, quickly felt I 
the adverse current of affairs; its traffic and revenue fell to 
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nominal tigures, and it could not meet its obligations. In view | Traffic Balances, 4,02 S50 $6 ine. 
of your Company holding nearly one and a half millions of its | Car Service..-.--- via ae Het a 
first mcrtgage bonds, your Directors deemed it advisable to | 4 verued Taxes......... 148,-59 72 160,721 47 Ine. 
apply for a receivership, which was readily granted by the | Ace’d Reut. L’sed Lines 3,500 00 8,900 00 Ine. 
Court, and upon the joint request of the two companies your ea on ag 
President was appointed Receiver. It is hoped and believed | 7% Currt —— —s 1,864,873 89 ee 50,548 46 46 
that with a revival of business and a resumption of silver-min- Apparent Liabilities. $ $ 
ing your ccmpany will speedily recover its prosperity and the | p. & Kk. G Raiiway Co. ua 
Rio Grande Southern work cut of its present embarassment. ei yy ox “gene 32,000 00 31,650 09 
2 > y. Co. Gen 
By order of the Board of -—) se Mort. Bondholders... 1,000 C0 1,000 00 
President, iver shat ree : 33,000 00 32,650 00 
‘4 ess Common Capita 
—_ ER, au. U Stock held in Treas- . 
ugust 893. § ury to meet same.... 33,000 60 32,659 09 
GENERAL PROFIT AND LOSS ACCOUNT. Nil Dil 
(Adjustments therein June 30, 1892, to June 30, 1893.) —_ 
By Balance Surpius June 30, 1892......-.. 2,726,639 33 ‘abilities. 
By Surplus for the year ending June 30, eae... $ $ 
1893, as per Income Account.......... «+. 929,308 35 ment) Fund, see Spec- 
. — $3,655,947 68 jal Renewal Fund (per 
To ep gy fo -contra) for amount 
to debit of Profit and Loss invested, and to be in- 
iehae-esirebhiannininentil 2,572 87 vested, $397,482 53 . 2 2 23.53 
direct $112,57 vested, $397,482 53..  307,45902 447,482.55 Inc. 140,0235 


Less adjustments for ‘same pe- 
riod to «redit of Profit and 


BE Gn tccacceccncnccescee 
$104,770 90 





To portion of value of Narrow Gauge 
Equipment acquired from the old com- 
pany in the reorganization, July, 1588, 
i IE FE 


895,870 73 
—-——._ 1,000,641 68 


Balance at Credit of Profit and Loss June 30, 
1893, as per Comparative Balance Sheet. 





$2,655,306 00 


CONDENSED COMPARATIVE BALANCE SHEET JUNE 30. 





7,801 97 By 


Total Liabilities... 
PROFIT AND Loss 
TO BALANCE, BEING 
EXCESS OF ASSETS 


OVERALL LIABILITIES 2,726,639 35 





2,655,306 00 Dec. 


---107,544, 3381 37 106, 833, 856 44 Dee. 710,524 93 


71,333 33 





110, 271, 020 70 109,489, 162 44 ‘44 Dec. 





SUMMARY OF “FINAN CIAL. OPERATIONS 


731,858 26 











oF THE DENVER & RIO GRANDE RalLROAD ComMPANY, FROM JUNE 30, 


1892, To JUNE 30, 1893, OU:sIDE OF ITs INCOME ACCOUNT. 
RESOURCES TO BE ACCOUNTED FOR THUS: 


DECREASE OF ASSETS, 








ASSETS. 
Ns cscnciiidanesh<cauhenddhtensxetminlinasanetad 3,102 02 
Ccst of Road and Ap- June 30,1892. June 30,1893. Ine. ¢ Dee: ———- bat yt g4 
purtenances. b : is 2.508 66 
Cost of Road (Proper).. 83,984,952 86 83,984,952 86 me gree vu Bape 2o ee 87 
Equipment aeeeseeseseee 6,079,539 47 5,156,437 95 Dee. 923,102 02 Bills Receivable é 355,049 50 
Betterments............ 9,174,697 07 9,144,289 13 Dec. 30,407 94 | Individuals and Companies. 126,250 24 
— Eatate,..........2- 7,800 00 givens 00 Sur dries AMADA AeA NG 13,196 52 
xpress Property ..... 50,000 GO 0,00000 | jj =  — | Other Securities at C ‘oat (Special Renewal I cand). 5 "157 15 
Mule and Giad. Outfit. 3,000 00 3,000 00 Other Securities at Cost (Special Renewal Fund)........- _ 

—————— ¢ 2 90 

Total Cost of Road and Total Decrease of tsetse oF tinwmuinig. acancseses $1,523,758 

) e 99,299,989 90 98, 

Appurtenances....... 1,299,989 90 9 mam 479 94 ans 953, eee es = Pay-Rolls......-----.--0; -seeeeeeceeeees-coesceneeeceeseeeees o19.nes st 
Construction of Briches 7,769,663 35 7,884,587 81 Inc. 114,994 46 | HAY; MECHS” Berles A” ...---neee-neerereerereneennerseres SEE TD 
First Cous Mort. Bonds, Coupons Due and Unpaid...... “ os 


Current Assets. $ $ $ 
Materials and Supplies 504,835 64 482,326 98 Dee. 22,508 66 
State and Co. Warrants 2,69) 27 2,603 40 Dee. 86 87 
Bills Receivable........ 390.049 50 35,000 00 Dec. 355,049 50 
RES SERRE 427.557 40 503,947 87 Ine. 76,390 47 
Individuals and Cos... 411,950 64 285,730 40 Dee. 126,250 24 
Agents and Conductors 237,939 99 263,73012 Inc. 25,81013 
U. 8. Government...... 43,007 37 43,507 27 Ine. 499 90 


Pueblo Un. Dep. 8. F’d. 2,400 00 2,400 VO 
R. G. 80. RR. Co. 1st M. 
Bonds in Treasury (at 
tech nities ois iated kmammae 615,100 00 911,900 00 Inc. 296,806 00 


R. G. Gunnison Ry. Co. 








Traftic Balances 


Total Increase of Liabilities...... 


Grand Total to be Accounted Oa a 


This sum is accounted for as follows: 


INCREASE OF ASSETS. 

















$114,904 46 


Ist M. 6 p. c. Bond (at Construction of Brauches......... Cbdnenededans cnn conse $ 
GOEE) cnaccescecccsccese 87,000 00 87,000 00 I ctbeapibbdeachrtnnd’6eeehd dhe. depiabnendaherdnanseene 76,390 47 
Other Secur’s (at cost). 147.43000 ~—- 201.715 00 Ine. 54.285 00 | Agents and Condactors....... Rhielticndndnhakeeeliaiimnsves 25,840 13 
Sundries................ 15,906 13 2,709 61 Dec. 13,196 52 | U 8. Government.........-...2-- oc...-ceseeccesseeeseee-s- 499 90 
Special Renew. Fund— Rio Grande Southern Railroad Co. First Mortgage Bounds 
Representing the Invest- iu Treasury. at cost (General Fund)..........-.- .-.---- 296,200 00 
eee eee Tene Other Securities in Treasury, at cost ‘(General Fund) 54,285 00 
one of: a) GNE consist: Denver & Rio Grande Impt. Mort. Bonds, at cost (Special = 
D. & R. G. Imp. Mort. SINT DANO occa sass nendalentes aucgennnmendagekions 74,878 43 
Bouds ‘at cost)..... 74,30187  149,18030 Ine. 74,878 43 Rie Grande Routhora First Mort. 5%, Bonds, at cost 52,800 00 
t. G. So. 1st Mort. 5p. pe get AL BUDA) 000-222-020 cee -- concennseess ba 
P . Bonds (cost)... 150,000 00 202,800 00 Inc. 52,800 00 | Cash to be Invested (Special Renewal Fund)......-.----- 45, 302 25 2 
ther Secur’s (cost).. GEIST IG i cwacsccs Dec. 53,157 15 
Cash (to be invested) nese: 45,502 25 Ine. 45,502 25 Total Iucresse of Assets........ iene aienanninndan eee “ $741§ 41, 900 64 0 64 
Total current assets. 3,163,355 96 0.103 2 56.747 » DECREASE OF LIABILITIES 
) assets. 3,163,355 96 3,220,103 20 Tne castreded Ce seein stints sett ss2 tee 715,000 
Deferred Assets * $ Se rere ee 
Trividad Terminals... 21,825 23 21,825 23 Express Movey Orders ......----..........c.cseseseee : 14,037 65 
Land at Trinidad...... ‘ 16,186 26 16,186 26 First Mort. Bonds, Coupons due and unpaid... ; 2,692 % 
> — a impt. Mort. Bonds, Coupous due and unpaid...... 51058 59 











Total deferred assets 3s, o11 49 33, 011 49 


veeseee110,271, 020 70 109, 439, 162 44 Dec. 781,858 26 








Totai assets. 





By SUD dekiacktrnsacestachonntenanaeoeun 


Total Decrease of Liabilities............ 











_. 039,113 96 


i kT 


Com fe 


2 


Indiy: 


SPE 
Repre 
k uu 


D.& f 
Rio G 
Mort 
ash t 


Vouehs 
Pay-Ri 
Pay-c 
Unelai: 








SEPTEMBER 9, 1893. ] 


THE CHRONICLE. 





425 











——————— 
DECREASE OF PROFIT AND LOSS, Dra PPODNE sc cccacccsebossisnestces. cbadtenesiseces $7,576,816 32 
(As per Comparative Balance Sheet.) — neg on ne +3 5D. + Beate. . rw? At 67 3 at 
Net Debit to Profit and Loss direct during REE ccrued Int. on Is .7 p. ¢. Bonds.... 4.462 50 $198,004 17 
<> EOL Pe eee ee § 8 > ‘ 

SOB cnce-s08 ---98000n0n~ sees enccsened ’ , E3 ass Money Orders...........---0 on 9,399 92: 
its éreait for the year as per Income Ac- ‘ cs Sutasion nantnobisicieatets Soe nee Het 02 
COUDL...-2---e-seeereeceeeeseceeereeesensees — 929,308 35 7 | Sone ie ae ET inated 160,721 47 
a a o . | Accrued Rental of Leased Lines..... 8,500 00 

Net Decrease of Profit and Loss...... ease-osaccceces secccee __ $71,333 33 BALANCE, CURRENT ASS*TS IN EXCESS 
Frand Total accounted for.........2.----.2-----2eeeeee $1.752,317 93 OF COMRENT LIABILITING...........-.. _1,351,389 31 


STATEMENT OF SECURITIES OWNED BY THE COMPANY 
JUNE 30, 1893. 











No. In General Fund, Par. Cost. 

1189 Rio Grande Southeru Railway 5 
e per cent Bonds, 61,000 each. ....$1,189,000 00 $911,900 00 

1 Rio Grande Gunnison Ratlway 6 
per cent Bond .....-.-----+--s0000 100,000 00 87,000 00 
Other Securities.............-00---. 1,206,150 00 201,715 00 
$2,495,150 00 $1,200,615 Ou 

In Renewal Fund. 

266 Rio Grande Southern Railway 5 
per cezt Bonds, $1,000 each...... $266,000 00 $202,800 00 

357 Denver & Kio Grapée Improv. 5 
per cent Bonds. #500 each........ 178,500 00 149,180 30 
Cash to be invested................. 45,502 25 45,502 25 
$490,002 25 $397,482 55 
Total Amount..... sasinie shea $2,955,152 25 $1,598,097 55 


STATEMENT OF EARNINGS AND EXPENSES 
FOR THE YEAR ENDING JUNE 30, 1893, COMPARED WITH YEAR ENDING 
JUNE 30, 1892. 









1892-93. 1891-92. Ine. or Dee. 

Earnings- $ ‘ 
CE ccnctadnauecaat 6,569,573 32 6,017,04443 Inc 552,528 84 
Passenge ---1,782,927 15 1,865,232 33 Dee. 82,305 23 
Express, Mails, Miscell. & 

cick iecnemintaccws 965,146 06 948,669 71 Inc. 16,476 35 

Total Earnings....... 9,317,646 53 8,830,91657 Inc. 486,699 96 
Expenses— 


Dec. 145,518 40 


Dec. 23,300 04 
Inc. 33,700 35 
Inc. 337,608 67 


1,050,822 69 


164,818 37 
577,678 94 
2,871,916 88 


Maintenance of Roadw’y. 905,304 29 
Maintenance of Bridges & 

Buildings.....-- ----e 141,518 33 
Maint'nce of Roll’g Stock. 611,379 29 
Conducting Iransport’n.3,209,425 55 
Contingent Exp’s (Road- 








way and Bridges)....... 110,972 27 150,33451 Dec. 39,362 24 

General Expenses........ 303,485 19 306,12198 Dec. 2,63679 

Total Expenses....... 5,282,084 92 5,121,593 37 Inc. 160,491 55 
Percentage of Earnings... (56°6¢) (58 00) (Dec. 1°31) 


Net Earniogs.............4,035,561 61 3,709,353 20 Inc. 326,203 41 
INCOME ACCOUNT. 


FOR THE FISCAL YEAR ENDING JUNE 30, 1893.’ 














Gross Earnings from Operation............. $9,317,646 53 
Wetking EXpemseS...ccc, ccccccccscecsccsssece 5,282,054 92 
Percentage of Operating............. osccece © 56°69 P.c. 
Net Earnings from Operation................ $4,035,56 161 
Interest on Securities ............ccccccccsene 54,575 00 
Total Net Income........... siasdaiegbabiaah ; $1,090,136 61 
Less 

aki cava pees sae lcioeeadaiapi la aa $324,336 25 
EE Seer 27,751 98 

Interest, Viscount and Exchange........... 2,630 58 

Interest on Fusded Debt............22.----- -1,986,675 00 
0 a i -. 38,765 93 

Betterments and Renewal Fun . 240,00) 


0) 00 
67,668 52 2,637,828 26 
$1,402,308 35 


Rentals of Leased Lines... 








Surplus for the VWear......<cccc.scc occces 

Being an increase of $488,196 41 over surplus of 
previous year, out of which were paid two divi- 
dends of 1 per cent each on the Preferred Capital 
Stock, viz: No. 7, Feb. 20, 1833, and No. s, May 
Pep BO <saandannse Sob ccnceenabencedeseséascoaeaseesas 


Remaining Surp. carried to credit of Profit and Loss. 929,308 35 


CURRENT ASSETS AND LIABILITIES JUNE 30, 1893. | 


Assets. 
: aemetninee $182,326 98 
2,603 40 
35,000 00 
503,947 87 


263,780 12 
2,400 OV 





G 

NN icing new thi biacunadaas 
Pueblo Union Depot Sinking Fund...... 
Kio Grande southern Railruad Compaby 


First Mort. Bouds in freasury (at cost) 911,900 00 
io Grande Gunnison Railway Company 
First Mort. Bond in Treasury (atcost)- 87,900 00 
ther Securities (at COSt).......-----0« - 201,715 00 
I icc 5 od conic hisicccocppans 2,709 61 
Accounts COLLECTIBLE : 
8, Government ..............- ccahace $13,507 27 
Udividuals anu Companies ............. 2x5,730 40 329,237 67 


SPECIAL RENEWAL Funp: 
Representing the investment of Renewal 


Fund, and cor i ; i 
i Ousisting of the following 
Sécurities at cost— 7 . 





D&R G Im $ 
. pt. Mort. Bonds ........... 149,180 30 
Rio Grande Southern Railroad Co. First 
oltert cn Oe Eg aa i ea ee 202,700 00 
ash to be invested,....... devine baie pene 45,502 25 397,482 55 
$3,22 ,108 20 
> Li ilies. 
I icisinsscntsneieidiierne o¥ $462,919 49 
ay-Rolis siati-hcaaecaiameiaens . Se 
ay-Checks. “Series A” ................. 99,065 87 





34,227 12 
46.850 88 


x MR icdsidhncscaabionsinias 
Traffic Balances 





Br BEEVICO...... ..aee 9,536.18 978,773 81 
Coupons First Mo 
; % First Mort. Bonds.............. 8,420 00 
Convous fousol. Mort. Bonds..........- 574,060 00 
S4mmprovement Mort. Bonds.... 15,562 50 598,042 50 








$3,220,103 20 
APPLICATION OF NET INCOME 
AND RECEIPTS FROM ALL OTHER SOURCES FROM JULY 12, 1886, TO 
JUNE 30, 1893, 
Showing par value of securities sold, and including in expenditures 
the discount thereon. 
Receipts from all sources. 
Assets in excess of Liabilities July 12, 
i186, from Receiver old company (page 





$2, Report Of 1HOL).. ... cccsecsscccccsce $516,480 20 
Received from Reorg. Committee— 

Capital Stock, Common.,.......--.....6. $219,050 00 

Capital Stock, Preferred........-.----.. 2,031,792 00 

QO ccesa ocesscasctcsssodsicdssscsosncase 1,105,049 02 





-————_ 3,358,891 02 

5,860,000 00 

8,050,000 00 

—-—— 13,910,000 00 

Received from sale of Real Estate....... 4,100 00 

Renewal Fund provided from Income 
and earried as a Deferred Liability, 1c- 
cluding -27,482 55 accretions from the 
& «97,482 55 (see contra) of this Fund 


Consolidated Mort. 4 p. c. Bonds issued. . 
Improvement Mort. 5 p. ¢. Bonds issued. 





SIVORET TVORIG 00.0000 ccccse ccc. secces . 447,482 55 
StUkrLUs JUNE 30, 1893 ............ 2206 . 2,655,306 00 
$20,892,259 77 
Expenditures. PN 
Construction of Branches.............2.. 7,384,567 81 
Betterments—Gross charges thereto..... $10,329,059 39 


Less Amount provided from Income... 1,175,770 26 





Net Betterments as per Bal. Sheet..... 9,144,289 13 





Equipment, as per Bal. Sheet...... ...... 5,156,437 95 

Less acquired from old company....... 2,735,275 42 
Leaving net purchased by new company 2,421,162 03 
Express Equipment.......... wrecsccoscoes 50,000 00 
Mule aod Gradiug Outfit...... éavenees 3,000 00 
Trinidad Ter aiWele occcscccscccsesscesscas 38,011 49 


Balance Current Assets in excess of 
Current Liabilities including therein 
$ 367.422 55 of the $447,482 59 Renew- 
al Fund (see contra) already invested. 1,351,229 31” 





$20,892,259 77 
CLASSIFIED FREIGHT, TONNAGE AND REVENUE, 












































FOR YEAR ENDING JUNE 30, 1893, COMPARED WITH PREVIOUS YEAR 
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EARNINGS, EXPENSES AND NET EARN NGS. 
FROM JANUARY 1, 1885, TO JUNE 30, 1893. 


Av’ge 
Miles 
Oper'd, 


Net 


Earnings. Expenses. Earnings. 


Year. $ s 
7 1,317 6,119,053 72 3,925,273 46 2,183.780 26 
1886.. e .1,3'7 6,738,07747 4,227.4 668 2,51 ',660 79 
1887... - 1.317 7.983,41905 4,742,.0:853 3,2 1,37052 
Dt iinde Cabs anenned 1.463 7.6ti=,654 04 5,104,681 74 2,563,972 30 
a pcan dunkeaer “eine 1,493 8.046.603 37 4.714,1$32°> 3,332,41010 
1890— Finst6months 1,497 3,890,852 97 2, 60.147?88 1,53 ,71L009 
_  — ears 1,579 8,850,420 34 5,510,303 46 3,310,616 83 
1891-92. ............ .1,640 8,830,946 7 5,121,593 57 3,709,353 20 
Se kccincccecasce 1,646 9,317,646 53 5,282,084 92 4,035,561 61 


PER MILE OPERATED. 





Av’ge Earn, Exp. Net Earn. 

Miles per Mileof per Mileof per Vile 

Oper’d. Road. Road, of koad. 

; * ba) 

4,646 00 2,988 00 1,658 00 
5,116 00 3.21000 1,906 00 
5.£27 00 3.520 00 2.407 00 
5,242:°0 3.489 00 1,753 00 
5,390 00 3,15800 2, 3°00 
2,599 00 1,577 00 1,022 00 
Aq 5.605 60 3,490 00 2.11500 
1891-92..... ocwenseenesce ....-1,6440 5,38500 3.12300 2 262 00 
BEE Gov ccccccecesese ae 1,646 5,66100 3,20900 2,452 0U 








DENVER, COLO., August 26. 1893. 
To the Stockholders of The Denver & Rio Grande R. R Co. 

GENTLEMEN:—I have made the Annual examunation of the 
accounts of the Company, in conformity with the By-laws, 
and have ascertained the correctness of the Balance Sheet for 
the year ended June 30, 1893, 

I have investigated the books and accounts and vouch- 
ers relating thereto, and int my opinion the Balance Sheet 
is a full and fair Balance Sheet, and is properly drawn up s0 
as to exhibit a true and correct view of the state of the Com- 

ny’s affairs. 

I have had ready access to the books and accounts, and all 
explanations or information called for from officers has been 
freely given, and has been satisfactory. 

Very respecttully yours, &c., 
CHARLES WHEELER, 
Auditor for Stockholders. 


Brooklyn & Brighton Beach Railroad. 
(For the year ending June 30, 1893.) 
The following statistics have been compiled from the reports 
made to the New York State Railroad Commissioners : 
EARNINGS, EXPENSES AND CHARGES. 









1889-90. = —— 1°92-93. 
Gross earnings.................... 119,799 116,482 113,406 98,713 
Operating expenses and taxes... 85,761 79,966 89,629 80,.63 
Net earpings...............--. 34,088 36,5'6 23,777 18,50 
Add other income. ........... .... seceee 500 500 500 
oe 34,038 37,016 24,277 19,150 
Deduct — 
Interest on bonds ................ 25.000 25,000 25.000 25,000 
Other interest, etc................ 53,489 40,198 42,757 44,554 
skscecains Snes cenesesees 78,439 65,198 67,757 69,554 
I, GG oss ties ice cetsesees 44,451 28,182 43,480 50,404 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets. Liabilities. 
Cost of road nee -$1,575,.184 | Capital stock .... . ....$1,000,000 
Cost of equipment....... 110,857 ; Fuoded debr.......... -- 500,000 
Caeh on hand..... ..... 1,615 | Int on funded debt .... 8,333 
Open accounts.......... 2,913; Loans & hls payable.. 297,954 
aterials and supplies. 1,595 | Open accounts.......... 80,102 
Miscellapeous........... 6,644 | Miscellaneous .......... 15,165 
Profit and luss (def.)... 202,747 
Me tiinatsndaieanel $1,901,554 er ---- $1,901,554 


Coney Island & Brooklyn (Trolley) Railroad. 
(For the year ending June 30, 1893, ) 
From reports to the New York State Railroad Commission- 
ers the following 1s compiled. Total betterments in 1891-92 
were $203,674 ; in 1892-93, $233,770. 


BARNINGS, EXPENSES AND CHARGES. 











1889-90. 1890-91. 1 —s wn 1892-93. 
*s $ * 
Gross earnings............... 218,134 259,614 286,495 313.053 
Operating expenses...... --. 172,434 217,714 2vu7,172 207,340 
Net earnings. ............ 45,700 41,900 79,233 105.213 
Other income............ ‘ 350 2,038 345 1,500 
a cr 46,080 43,938 80,078 106,713 
Deduct— . 
Intereston bonds............ 15,730 30,224 34,104 37,170 
. Sesame 9,790 12,804 13,057 
EIT D, cccctneed caieaee ska ieee oe 50,000 
Mi:ce)laneous........... .... 17,790 855 7,589 171 
I eee 41,729 40,869 53,997 100,398 
Pi cunenhincnienie menbnmnd 4,351 3,069 26,081 6,315 
GENERAL BALANCE SHEET JUNE 30, 18-3. 
Assets. | Liavilities. 

Cost of road..... ......81,155,989 Capital stock............ $999,800 
Cost of equipmwent...... 349,678 | Funded debt............ 500,000 
Cash on bard........... 51,449 | Bills payable. ..... .... 11,705 
Open accounts. ........ 2,150 | Miscellan-ous,.......... 7,029 
Supplies on hand....... 20,135 | Profit and loss (surp.).. 60,867 








Total ..........+.++--$1,579,401 





The Commercial Limes. 











COMMERCIAL EPITOME, 


FRIDAY NIGHT, Sept. 8, 1893, 


Business in general merchandise is steadily improving, and 
during the current week there bas been an especially notice. 


able increase in the movement of food staples. 


ever, are indisposed to anticipate distant requirements, and 
speculative deals in leading commodities are conducted with 
Exporters are buying wheat slowly in conge- 
quence of narrow margins, but have given somewhat increased 
attention to corn and continue to handle fatr quantities of 
Cured meats remaio dull, high cost checking home 
Weather reports from the 


mnuch caution. 


flour. 


consumption and export trading. 
corn-growing States have generally been construed as un- 
Advices at hand during the week 
confirm previous fears of serious damage to the rice and long 


favorable for the crop. 


staple cotton crops by the recent hurricane. 


ine following is a comparative statement of stocks of 


leading articles of merchandise at dates given: 





Buy-rs, how- 































1893. 1893. 1892, 
Aug. 1. Sepl. 1. Sept. 1, 

POSE. .cccccccccccccccccceces bbls. 6.623 6,035 14,076 
L eccnce coccscce oeeeeee- UCB. 9,529 9,204 18,695 
Tobacco, domestic ........hhds. 17,411 16,461 19,443 
Tobacco, foreign.... ....- bales. 49,747 47,476 42,421 
Cotfee, Rio.... .... ....-.--Dags. 198,556 168.221 189,051 
Cotfee, other....... ooece-- DAZS. 53.850 49,388 83,261 
Ootfee, Java, &0........... mats. 83,755 112 918 17,603 
eae eS = =6—l* et 4.812 1,432 
ee enEer rH: boxes None. None None, 
Dh iimencedionees ---bags, &. 293,473 4l' 2-2 292,865 
DP nciedhe. onnue oascoccoes None. None. None. 
Molasses, foreign ......... hhds. 1,181 1,037 1,145 
Mol ,d tic ........bbls. 3,000 2,000 4.500 
BND: 0.64 cccnnces seneenecess No. 324,400 307,000 380,300 
Cotton..........22.... ---. Dales. 137,048 134,%41 263,671 
ROSIN... .0002000.--c0c2-c00--DDIB. 28,101 22,127 £2,557 
Spirits turpentine..........bb1s.: 87% 739 1,829 

Pvcgccanecesn cansce enteocee 1,914 1,526 2,583 
Rice, E. I....... > aonnmeesee ags. 11,0€0 6,500 7,000 
Rice, domestic ............. bbis. 5,200 2,500 1,500 
Linseed bags. ; 
Baltpetre........ 
Jute butts.... 

00: 
13,262 14,303 150 

Flonr 152,800 


Lard on the spot has met with a very ligt trade, but prices 
have advanced in sympathy with futures, closiag firm at 
8@814c. for prime City, 8 75c. for prime Western and 9:20c. 
for refined for the Coutinent, 
future delivery at this market has continued dull, but values 
have advanced in sympathy with the rise in corn and on 
smaller receipts of swine at primary points than estimated, 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. 
September delivery....c. Hol- 
October elivery ..... ©. iday. 


Pork has been in active demand at full prices, closing firm 
Cut meats have been firm but quiet. 


at $16@$17 for mess, 





188.909 


Mon. Tues. 
Hol- 8°59 
iday. 8°25 


174.90 


The speculation in lard for 


Wed. 
86) 
8°40 


Tallow is fairly active and steady at 4 13-16c. 


oil is without decided change and steady at 30@31c. for prime 


crude and 38.@39c. for prime yellow. 


Coffee has sold with increased freedom and at hizher rates. 
Rio quoted at 17\4c. for No. 7, good Cucuta 20'4:@20%c. and 
Speculation in contracts for future 
delivery has been hampered by the suppression of teiegraphic 
communic.tion with primal markets through orde:s from. 
The general tone of values was firm 


interior Padang 23 a 24c. 


Brazilian Government, 


and the market is well sustained at the close. 
The following are the final asking prices: 


a er 15°756. | Dec... .- 
Oct ... .... ....15°900. | Jan.. 
---15°65c. | Feb. 









«---15°500. 
-15°30¢. 


sccceneel5'100 
panama 5-000 
. -15°20c. | May....... -- -14°950 
Raw sugars sold with considerable liberality at full former 
rates. Centrifugal quoted 314c. for 96 deg. test and muscovad9 
at 3c. for 89 deg. test. R-fined sugars found active demand 


and a firm market; granulated quoted at 53¢c. 


groceries selling more freely. : 
Kentucky tobacco has received increased attention from 

exporters at full prices, their purchases being about 200 hhds. 

Seed leaf tobacco is selling with more freedom at steady 


prices; sales for the week were 1,200 cases, including 4 
20 w35c.; 300 cases 


cases 1892 crop, New England Havana, 


1882 crop, New England seed, private terms; 
crop, Penvsylvania Havana, private terms; 100 case 


crop, Pennsylvania Havana, )12@15c. 


There has not been much activity to the speculative deal- 
ings in the market for Straits tin, but prices have further 
advanced on stronger foreign advices and the close was 
Sales for the week were about 100 tons. 
copper is quiet and unchanged, closing steady at 9°60c. for 
Lake. Lead is firmer but quiet, closing at 3 90c. for domes- 
Pig iron is dull but steady at $12 75 4 $15 50, j 
5*15c. in bbls., 2°65c. m 
firm and higher, 


at 19°8i'c, 


tic. 


Refined petroleum firm but quiet at 
bulk and 5°90c. in cases; crude in bbls. 
Washington closing at 5 25c. in bbls. and 275% 1 u 
Crude certificates have advanced, closing firm 
advanced, owing to 


na htha 5c, 


at 64c. bid. Spirits turpentine has further 


scarcity, closing steady at 30c. \ “tes 
“8 | $100 $1°05 for common and good strained. Wool is steadier. 
Total................$1,579,401 | Hops are quiet but steady. 





Rosins are 


firmer but quiet at 


200 cases 1892 

















Thurs. Fri. 
69 8°70 
8°40 nus 








Cottoa-seed 













Other staple 














s 1891 








s firm 
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in bulk; 
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COTTON. 
FRIDAY NIGHT, September 8, 1893. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to n ght, is given below. For the week «nding 
this evevi g the total receipts have reached %s,117 bales, 
against 17,634 bales last week and 12,444 bales the previous 
week; making the total receipts since the Ist «f Sept., 1893, 
31.168 bales, aza mst 56,241 bales for the same period of 1892, 
showing a decrease since Sept. 1, 1893, of 25,073 bales. 














Receipts at— | Sat. | Mon, | Tues. | Wed. |Tnurs.| Fre. | Low 
Gaiveston....-.| 981] 1,034) 659] 1,647 1,533, 1,556, 7,409 
Velasc», &e... | eecces| -eccee | ceeees| sescee | seeeee 243) 248 
New Orleans. -- 320) 1,411) 1,093, 1,445) 1,201) 1,009, 6,479 
Mobile.......-.| 208 233! 401; 78] 176 174' 1,270 
Florida.....----|  «#=-== ee 
Savannah ...... 916; 1,170, 2,132) 1,798) 1,578) 2,035) 9,629 
Brunsw'k, KO.) sece--|  cennee| cemwee| comes! concen sewees|  sanne 
Charleston ..... 23 34 63 2 162 48 332 
Pt. Royal, &e. occas escees eeoese| seewes| caseee| seeeee| seeens 
Wilmington .... 18 4 3 7 10 65 107 
Wash’ton, &C.)  «----- wencce] ceases] coves] cccoce| coccce| cecece 
Norfolk.....---- 164 20 29 212 790 203) 1,418 
West Point...) ---00n| saecee| seecee| seeeee 8] acccee 8 
SET IOGE cnnhtel sereedl ents setetel <onemn 57 57 
New York...... 200) ...200] cccce e| ceccee| cccece coonce 200 
Boston ......--. 50 GUE cecanel <enceek «‘ssseudl. «ame - 136 
Baltimore ......| sesese) coccee| concee éacetel canons 300, 3c0 
Philadelph’a&e ......| -....- GO) annam |. . xnocee 468 524 
Tot'ls this week 2,880! 3992! 4,435! 5.189] 5.458) 6,163| 28.117 























” The fullowing shows the week’s total receipts. the total since 
Sept. 1, 1893, aud the stock to-night, compared with last year. 


































































































In addition to above exports, our telegrams to-night also 
give us the folloxing amou ts of cotton on shipboard, not 
cleared, ar the ports nimed. We add similar tigures for 
New York. whi h are prepired for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 












































On Shipboard, not cleared—for | 

. | Leaving 

Sept. 8 at— Great Other | Ooast- Stock 

Britain, | France. Foreign) wise. Total. ‘ 
New Orleans... 2,283 | 2,184 330 737 5.834 30 623 
Galveston...... 2.103] 1,482) None. 145 3.7 30 19 645 
Savannah...... None. | None.| 1.500! 1,800 3,300 12,893 
Charleston..... None. | Noue.| None. 200 200 12.577 
eee None. | None.| None.| None, None 5.679 
Norfolk ....c0 500} None.| None.| 1,500 2,000 3.312 
New York...... 4,800 800| 5,6:0) None.| 11,200 120.875 
Other port .... 2,500 | None.| 1,500 | None. 4.00 ' 14,015 
Total 1893...) 12186 | 4,166 | 8,930 | 4.382) 29.964 219,619 
Total 1892...| 24.344| 5.367|11,349| 7,459 | 48519 392,399 
Total 1891...1 26 231 4,624! 2,830/ 13,538! 47,277 242,899 





Speculation in cotton for future delivery at this market has 
continued of an animated character. The ‘‘outside” or general 
public element does not appear to be greatly interested, but 
prominent Exchange members have engaged in some ex- 
tensive deals the working out of which led to constant and 
wide fluctuation in value. Local sentiment in regard to crop 
pro-pects is not quite so hopeful as one week ago. Saturday’s 
market opened stro»g and higher in response to promising 
cable advices from Europe, but reacted after the timid shorts 
had covered. Monday was a holiday here, and when trading 
commenced again on Tuesday morning it was upon a very 
strong basis. It was found that the foreign market had 
been gaining greatly in tone; that the interior and port 
movement of supplies was slow, and offerings for 
all months were exceedingly moderate. The effect was 
















































































Receipts to 1893. 1892 Stock. to create general alarm among operators on the ‘‘short” side 
This |Since Sep.| This |Since Sep. and induce room traders to invest for a rise, out of which 

Sept. 8. | 1893. 1892. snag seeer oF cag aepien Prag 
Week. | 1,1893. | Week. | 1, 1892. came a demand that carried a gain in value of 23 points well 
aaa sustained to the close. On Wednesday, however, the bulls 

Galveston... 7,409, 7,978) 18,082, 20,130/ 23,375) 37.593) Wore surprised and disappointed by the tamene<s of tone 

Velasco, &0.| — 248) 76) 74) seeee ial) + evens shown at Liverpool, and a great many of the small deals on 

New rane 6.479, = 6,678) 10,438; 11,340; 36,157 64.930 | the long side were precivitately liquidated, causing a decline 

Mobile....... | — 1,397 952, 1,014) 5,679, 9,075) of 15 points; and yesterday, with cable advices again un- 

Florida...... ce | _seccse| =_seceee! =» cwenes| =——_snenne propitious, including repocis of partial withdrawal of demand 

Savannah ...| 9,629 11,412) 11,969) 13,246; 16,193) 19,601 | trom Manchester, our market settled 9 poiuts at the opening, 
Brwick,&c, ...... | veeeee! 1,208} a . 353 | but the bears not acting aggressively there was partial recovery 

Charleston..| 332 355; 5,695) = 6,455) 12,777; +: 19,618 | before the close. To-day prices have advanced sharply again 
P.Royal,&0,  --+-0s | rd re) ere) loos on higher quotations from Liverpool and apprehension of an 

Wilmington..) 107 108 597 616 1,567; = 2.781 | unfavoraole crop report from the Agricultural Bureau. Cotton 
Wash’n, &¢,  .enane| 9-2-2 oor re er oo on the spot has been fairly active and higher, closing at 8c, for 

Norfolk.....) 1,418 1,506 693 763 5,312 5,279 | mi idling uplands, 

West Point 8 8 75 75 iia 188} The totalsales for forward delivery for the week are 750,900 
N’p'tN., &e 57 211 70 a aa bales. For immeliate delivery the total sales foot up this week 

New York... 200 ae CO a 132,075) 261,293 | 7,946 bales, inc!uding 1,453 for export, 2,393 for consumption, 

Boston ...... 136 173 96 171 6.000 5,500 | —— for speculation and 4.100 on contract. The followin ¢ are 

Baltimore. .. 300 375 122 508 3,116; 10,067] the official quotations for each day of the past week— 

Philadel., &o. 524 52 229 285 7,332 4.635 | September 2 to September 8. 

Totals.....| 28,117] 31,168! 50,295’ 56,241! 249583 440.918 UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
In — that comparison may be made with other years, we Ordinary Keminate santas sain ee ea : ~~ 3% Bis oe 
ive Ww als i si ‘ . Strict Ordinary. ..........-c.c0e 8 : 16 

gi ow the totals at leading ports for six seasons Goo 4a Ordin EY cccceeecceeeons 6% ' 6% 6% al 18 87% 

: a Strict Good Ordinary ..... eccee 16) b& 416 518 16 
Receipisat—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888. | fow widdling ..... --...2....2- 7Ha| J | 76] 7%) 7a | 76 
Galves'n,&o.| 7.657 18,156 38,618| 33,673| 30.818] 17,912 | grigino” Middiing.....-------| 716) | Zit) Biss Tele 
New Orleans} 6,479| 10,433| 19,163] 19,012} 14,731] 5,920| Good Middiing. ...........--- 8g | RH | 8519) 851¢| 8% | 8516 
Mobile ...... 1,270 952} 5,782) 6.899) 5.036] 2,596 | Strict Good Mid lling .......... 838 : | Sta | 849 | 8744] Bie 
Savannah...| 9,629] 11,969|  23,813| 32,681/ 25.8s3| 12,653 | Middiing Fair...............--.| BM | { | 87 | Bie | Biel Bis 
Char’ton,&o. 332} 5,695) 4,305} 10,347) 9,581] 3,011 
Wilm’ton,&o 107 597! 843] 8.699 1,314 873 GULF. Sat. Mon|Tues Wed) Th. | Fri. 
Norfolk ..... 1,418 693 2,483; 10,7i9 645 1,813 | Ordinary.... ......--. -------2- 5% : 57 57% 51316) 57% 
ne 65 145 1,972 2,196 4,943 230 a re ° the : os 4 Site ou 

others... ood Ordinary.. H 16 
ae a ia? | 6 co a Strict Good Ordinary - THe) e | 24a! Zya| 7% | he 
0 wk. Low DE ..sc0 re 16 516) 716 16 
i 23,117) 50,295) 98,190) 124.368 92,994 45,691 Strict Low Midi: | 718i = Ste] ts | 8. | She 

ce Sept. 1 ar “ 314 

= pt.1) 31,163) 56,241) 131,181) 203,223 144,618! 84.355 | Midditng .-. -----.--- "| B75 | | Bt, | Bute | BIS | oe 
t € exports for the week ending this evening reach a total | 8trict Good Middling . . > ts : ss = git sx 

of 16.185 bales, of which 7,699 were to Great Britain, 2,128 | Middling Fair....... 2 : 4 718 

to Fran < ’ = . a i -| 93g 91g De 944! Dg 

the tance and 6,353 to the rest of the Contiaent. Below are | 992 ssssecceess 
€ exports tor the week and since September 1, 1893. STAINED. Sat, | Mon/Tues| Wed) Th. | Fri. 

we Good Ordinary ........-...--.. 5 51g | 546 | Slia| Sle 
is Sey Set 3. | em tee 2. 2008, & Ags. 1, 2008. Strict Good Orditiary ---.-.- -2:] 8% | Hott] 5% | 5% | Btls) Se 
Middling.........-...--.+0e ay. 
from— Great Oonts-| Total | Great Oont- Gidling.” Se al ls iach Tha “i 7914! 7161 7 4 7%16 
Le Brit’n,| France! nent. | Week. | Britain.|FFanct| nent, | Tote 
Galveston... pes MARKET AND SALES, 
Velasco, &....] 0. 00.) sceee Ce Bimal ak 2251 225] The total sales of cotton on the spot and for future delivery 
New Orleans..} ......] ...... 900} 900] 2,280] ...... 900/ 3,180 | each day during the week are indicated in the a 
reste Ss ee Chasen seeded GSE detect SESE Xendatadl shssooss statement. For the convenience of the reader we also ad 
—— snig Gdkeilh onsesll) dewdvel <anaaall aneadany oe es See a column which shows at a glance how the market closed on 
"~~ =o Boma: Moen Ioeenen Ipenese: Apesoened Westen: Ion eocce] .ssceseee same days. 
Wiimington. | | cist | cesses] cesses] seseesee] cesses] ceseceeed seeeveee Peres pra aneny 
Norfolk ie ‘ feree | teeeee] teteeel fe eeeeee Perse Lew eeeeel eee eeeee SPOT MARKET Sales of 
West Point pei . A] seceee] soneeees ‘ CLOSED. Ba. | Oon- | epec-) Gow | g Futures. 
Nyt sangre Seheen AbsbtdE Gotbadl sibel cncdedée dialase) sisdennek vosuntinn port. | sump. |u ‘tn| tract. | om. 
new York...) o,121] 2128] 3,812] 12,061; | 6.121| 2128] 3,812| "12,001 | Sat’day.|Quietat yqdec.| ....| 844! ....] ....| B44] 88,700 
ton......... a, ae oe 1,23) 1,234 cececeest, 1,24 | Monday | ..... ..200--.-22'-- -. -.!-. Holi day... .. -. ..'.- +. --|--- soe oe . 
Baltimore. ...) ; : ae ‘ Tuesday Quiet ats adv. 400, itl, J...) 4,100 4,661] 194,000 
P as06 BAER, EOF cccdssccl sctcés 1,421 1,421 led’dav Steadv 1,053 1,077 ..e.| 2,140] 182,600 
hiladelp’a,& 310 ; Weid'day Steady ......... 053 1,0 cnne ’ 
Pg esate es Tag COR, AR chee __ $40) Phur'd’y)Masy atly.deo.| ....|  252| ....] -..| 252] 138.800 

Tota ...0... | 7,699] 2,128 6,358) 16,125] 10979] 2128) 6,358) 18,105 | *riday../Quiet & steady. =+| 559) sone] peas} 599) 146,800 

« — see —_ — — same itictiben ie 2 «ant < <a oo a 
Petal, 1892....1 1141! 991 890! 44 130! 14,070! 99! 800! 15,6:04 Total.|......----.-------| 1,493 2,393 ....' 4,100 _7,946!_750,900 

























4,000 
3,000 


16° 


Movement to September 8, 1893. |; ~ \|___ Movement to September 9, 1892. 


Receipts. Receipts. 

' Shipm’ts\ 4 

This Since This Stock This Since shi h is | Stock 
week. |\Sept.1,’98.) weer. Sept. 8.|| week. |Sept.1,'92.| week. | Sept. 9. 
Augusta,Ga...... 1 1055 1,127 1,280 6 al ¢ 4,063 2.607 6,434 
Columbus, Ga.... 1,392 951 ¢ 1,251 1,175 
Macon, Ga... 500 5 fi "D&S 650 
Montgomery Ala 3 1,836 , 897 
Selma, Ala....... 1,245 
Memphis, Tenn.. é 
Nashville, Tenn.. 
Dallas, Taxar... 
Yazvo City, Miss.! 
bhreveport, La... 
Vicksburg, Miss... 
Columbus, Miss.. 
Kufaula, Ala .... 
Albany, Ga....... 
Atlanta, Ga...... 


dat 


3 as compared with the 


4 
3 
an increase of 1,031,830 bales 


104, 





29,000 
000 
35,000 
97,700 
8,000 
+700 


5lsigd, 
10114 





19 


621,000 
3,500 
1000 
1000 
200 
000 
3,000 


793,700 
43,000 
598,008 
7 1,122,708 
all the 
k last 
thaa 


— 
— 
‘ 
_ 


nereased 
8 bales 


~ 
‘ 





7 1,122,708 
7 


5 
8 are as follews: 
ks havet 


5,000 1,078,000 592,000 250, 


865 
471 
39 
249, 
79 


4 

tg at 
me wee 
les less 


5 
7% 
8%, 


(= The imports into Continental ports the past week have 


been 25,000 bales. 


8,000 


39,000 
receip 


665 30 
46,000 
66,530 

6,161 
14,000 


> 
13 


a 


Total Great Britain stock. 1,126,000 1,303,000 814,000 
night 48,7 


000 
602,200 631,200 384,900 172, 
34,000 
33,000 
123.706 
2,131 
13.000 
73160. 
The 
2,895 ba 


42 
»982,955 1,657,7 
4d. 


123,706 
2,131 


000 212,000 204,000 336, 
332 


000 445,000 236,000 


000 


923 
2,827 

1,707,338 2,129,755 1,236,857 598,008 
00 


9,583 410.918 290,166 145 
0 


1.200 186,200 148,900 


2,827 
ceeeve 2,154,538 2,582,855 1,657.7 


Of the above, the totals of American and other description 


07,338 2,129,755 1,236,385 
5 
449d. 
80. 


30,000 
154.é 


18 

29. 

39,000 

25,000 

249,583 440,913 230,163 
79.923 

253 

447,200 453.200 420,900 524 
sé 

















1 
2, 


Charlotte, N. C... 
8t. Louis, Mo..... 
Cincinnati, Ohio. 
Newberry,8. C.. 
Raleigh, N. C. ‘ 
Columbia, 8. C... 
Louisville, Ky.* 
Little Rock, Arkt 
Brenham, Texae. 
Houston, Texae. 
Helena, Ark.}.... 
Greenville, Miss. 
Meridiau, Miss... 
Natchez, Mise... 
Athens, Gat...... 


Total,31 towns! 21,657! 23,387. 20.728 79928 43,903' 56,282 43681 128706 


246 bales Jess than the s2 


il, de. — 


Liverpool stock....--........-. 


London stock .. 


.-eee Dales. 1,118,0001,290,000 796 


eer = 


Continental stocks. 


pl., New York.... 


Upl., Liverpool.... 








k at Barcelona...... 


k at Amsterdam ...... 
k at Antwerp..........-... 
k at Havre...... ‘ 
Stock at Marseil es . 
k at Genoa. 
Stock at Trieste ......2.-.cccce 


Stock ut Rotterdvam..... 


k at Hamovurg....... 
k at Bremen...... 





Total European stocks .... 1,728,200 1,934.200 1,198,900 























uisville figures ‘‘net’’ in both years. 
+ Tis vaar’a ficures estimated 


Total East India, &c. 
Total American.......-.... 
Total visible supply....... 


Total Continentai stocks. 
Total American............ 


Total visible supply. 
AT THE INTERIOR TOWNS the movement— that is the receipts 


The above figures indicate a decrease in the cotton in si 
for the week, and since September 1, the shipments for the 


t Last year’s figures are for Sherman, Texas. 
The above totals show that the interior sto 


East Indian, Bra 


American— 
Liverpool stock. 


* 





corresponding period of 1892—is set out in detail in the 


week and the stocks to-night, and the same items for the 
following statement. 


to-night of 428,417 bales as compared with tie same 


of i892, an increase of 496,731 bale 


corresponding date of 1891 and 


as compared with 1890, 
during the week 5,427 bales and are to- 


year and since September 1 they are 3 


less than at the same period last year. 
for the same time in 1892, 


India cotton afloat for Europe. 


Amer. cott’n afloat for Euro;e. 


India afloat for Europe........ 
Egypt, Brazil, &c., afloat...... 
towns have been 22, 


United States exports to day. 
Continental stocks.. 


Egy pt.Brazil,&c.,afit for E’r'pe 
Stock in United States ports .. 
Stock in U.S. interior towns.. 
United States exports to-day. 
American afloat for Europe. 
United States stuck........ 
United States interior stocks... 


Stock at Liverpool 
Stock at London. 
Price Mid. 

Price Mid. U 


Stoc 
Stoc 
S10¢ 
Sroc 
Stoc 


Stoc 
Stoc 





Market, Saies and Market, 
) a bey- Range @ FH DAILY PRIOHS AND SALES OF FUTURES FOR EAOH MORNTR. 


FUTURES. Totat Sales.| september. | October, | November. | December. | January. | February. March, April. May, June, July. August. 
: aan 1 — 
Saturday, Sept. 2 Firmer. |Aver.. Aver .. 7°76|Aver.. 7°92j/Aver .. S°OljAver.. 8°13, Aver.. 8°24/Aver.. 8°27|Aver.. 8°38/Aver.. 8°45|Aver ..—— |Aver .. Aver .. —— 
Bales, total....--..- : 9,100 43,600 800 500 400° Ma ecocee 


Prices paid (range)| 7°7: , 7720 7°82 : “f 8°0>@ 8°18] 8'20@ 8-25 ‘31| 8°37@ 8-41] 8:41@ 8°50 ~ @ < 
Closing....--.0«--| Easier. 58] 7°76 — 7:77) 7° 3° 8°09— 8'1L) 819— 8°20) &°28— 8°30) 8-37— 8:39] 846— 8°48 Nominal. 


Monday, Sept. 4— | 


CHRONICLE. 


THE SALES AND PRICES OF FUTURES are shown by tthe | 


following comprehensive table. 











for Mch. 
for Mch. 


ray 
THE 
19) Oct. for Jan. 
10) Dee. for Jan. 
ut, as made up by cable 


200 Oct. for Dee. 
709 Nov 


duriag the week: 
599 Dee 


Bales, total......... 
Prices paid (range) 
Closing.... .- ses=.-| J 


MOLED AF isccvenesccces 


¥ 
t 


Tuesday, Sept. 5— Buoyant. |Aver.. 7°71|Aver.. 7°86/Aver.. 8°02 ' ‘24/Aver.. 8°34/Aver.. 8°3S/Aver.. 8° ‘D2\Aver.. 8°69 
‘ 194,v0u 200 20,700 22,400 5,000 16,100 5,500 

Prices paid (range) 7700 869) 7°700 771) 7°79@ 7°95) 7°94@ 8°11 : . : 8'25@ 841] 8:33@ 8°50] B-44e 4°59 

Closing ...... -- «0. Higher. T75— 7°80) 7'95— 7°97) S*lLl— 8°12) 32: S'41— §°42] §'50— 8°51] 8°59— 8 -6U] 868 - 869 


29 pd. to exch 
-nig 


33 pd. to exch 
40 pil. to exch 


23 pl. to exch 
11 pd, to exch 


Wednesd’y, Sept. 6— Easy. Aver .. Aver.. 7°85|Aver.. 8:00/Aver.. 8'l4/Aver.. 8°24/Aver.. 8°35|/Aver.. 8°43/Aver.. $°5l|Aver.. 8°60/Aver.. 8°61 
Bales, total 182,606 meted 20,200 21,000 40,000 76,100 4,600 400 500 
Prices paid (range) 779@ 361, — @ — 7'79@ 7°92) 7°94@ 8°08) 8:06 8°21] 8-160 8°31] 8°27@ 8°40! 8: . 8:47 »*52) 8 ‘64| 8600 5°61 
GQROSIEE.cocce 0 cece Lower. 7°60— 7°65) 7°79— 7°30) 7°94— 7°95) 8U7— 8°08) B:17— 8°18] 8°25 - sit 8'34— 8°35] 843—- 844] 8S: a; - 


The Continental stocs, as well as 


those for Great Britain and the afloat are this week’s returns, 
and conseq 1en'ly all tha European figures are brouzat down 





sh. 


But t> make the totals the complete 


figures for t»-night (Sept. 8), we add the item of exports from 

















for Jan. 
for Tan. 
for Mch. 


Churaday, Sept. 7— Lower. ow Aver.. 7°73'Aver.. 7°89,Aver.. 8 Ol|Aver.. 8°12 Aver.. 8°22 Aver... &:29/Aver.. &°37/Aver. S‘i7/Aver.. 8°53 
Sales, tote 138,800 12,400 11,800 37,500 64,800 | 5,000 | 5, 300 900 9.V 2u0 
Prices paid (range)| 7°70 @ 853) | 7 700 7°76, 7’84¢ 7°92) 797@ 804) &OS@ S15 & 19@ 8°24) & 270 5°32) 8360 8°38 S452 848 8 538 _ 
ClOB1Ug.... ccee ooe.| Steadier. “Bi *5S7| T'iA— 7° 75) T*30— 7° as S'OL— 8°02) B12- B&B | S2lL— 823 830-— 8 oy 8:°39— S4U SA6— 7 _ _- 

| 

Friday, Sept. S— Higher. .. 786 Aver.. 3° 0s: Aver.. 820 Aver.. 8°31 ‘Aver «.8 solaver -- 850 Aver.. 8°59 Aver.. 8° 6a! Aver. 
Sales,tovai 145,800 13, 900 | 19,400 | 41,200 | 63,300 | 3,luv | 4,500 9L0 
Prices paid(range)| 7827 86: ‘ 7309 7°94 797@ 8't4 S1le $26 8 240 837 8360 S44 8450 8°54 4 590 _ 
Closing...... Unsettied, | 7° 83) T91- 7:92 807- 808 S20- B2L! ssl- S82 S41—- — 8°50 - 8°51) S-S9- 8° 60, Sos - 8 69 - 











500 Oct. for M 
100 Oct. fur Mech. 


L100 Nov 


1 O00) Dee. 
50V Oct 


1 States, including in it the exports of Friday only. 





a 





to exch 
to exch 
to exch 
to exch 
to exch 


Average price, week. i 7T3L 7°98 8°10 821 8°31 


SalessinceSep.1,93.! 950,900 ~ 101,500 | 110,600 | 230,600 | 421,600 21,700 


8°37 §°48 8°53 





























The following exchanges have been mid 


10 pd 
THE VISIBLE SUPPLY OF COTTON to 


| | 
Totalsalesthisweek.| 750,900 56,300 | 84,900 | 188,600 | 320,900 18,500 mT 42.200 8 200, 9.600 
| 


45,300 8,200 10,100 





and telegraph is as follows. 
to Thursday evening. 


*20 pd 
"57 pd 
"56 pd 
*55 pd 
the Unit: 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Beluw we give closiog quotations of middling cotton at Sourh- 
ern and other principal cotton markets for each day of the week. 

















: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 

Sept. 8 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
——ees, See ee px 
Galvestom...| 738 | ----00 | -sseee 758 7% 7% 
New Orleans} 7516 | -«--00- 7 7916 7916 T1116 
Mobile as TO | scccce 7 7 3g 7716 7g 
Savannah 7a omiabn 74 73g 7% Tq 
Charleston. 6% ezsece 74 74 74 7% 
Wilwington 7 7 7 7 74 7% 
Norfolk...... 733 73, 738 71 T's 7916 
Boston... ra ee 8 8 7b ig 
Baltimore 76 7% 77% 8 8 
Philadelpuia) ..... — a= . 81g 844 $14 814 
Augusta eo 7\g ver 7% 7% 
Memphis ...| 751g | ------ 7 7%16 7%16 753 
Bt. Louis ... 738 738 738 714 76 7 53 
Houston .. 738 738 7 753 753 75g 
Cincinvati 7% 7% 7% 7% 7% 7% 
Louisville 712 719 7 7s 7 5g 7916 




















The closing quotations to-day (Friday) at other important 
Southera markets were as follows, 


Atlanta ....--0- 719 | Little Rock.... ..... . | Newberry...... ...... 
Columbus, Ga. 74 | Montgomery . . 714 | Raleigh ........ 738 
Oolumbus, Miss ei Nashville ...... 7 Selma .... .. 733 


Boufanula....... A 71g | Natchez... ... . 738 Shreveport .... 7 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southsra 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the croup which 
finally reaches the market through the outports, 





Week Receipts at the Ports. |se'x at Interior Towns.| Rec’pts from Plint’ns, 





Bnding~ |" noi. | aNv2, | ans, | 189), | 1MVZ. | NOs, | HHL. | LnvZ, | 1803, 




















Aug. 4.... 6800) 8,056, 10,713) 61.556 152,473) 41.651) 1.60) 5,622); 4,576 
© Bases. 7 884 6.101| 9,243) 57,237|147.953) 84.667) 3.536) 1,581) 2.258 
“  18.... | 17,504) 5.703) 12,238) 56,650 131,856) 79.179) 16,907) ...... 6.760 

10.079 











“ 25,... | 31.429) 11,878, 12.454) 55. OL 12+,629 76.824| 30,380) 8,651 
Sept. 1.... 54.435) 23,473 17,¢34| 56,024'126,619] 74,501] 54.858] 21,463 15,311 
>. 98 190) 50.205 28 117' 66.5°0 128,706! 79,928'108,696) 52.882 33,544 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 34,930 bales; in 
1892 were 56.813 bales; in 1891 were 141,782 bales. 

2,.—That although the receipts at the outports the past week 
were 28,117 bales, the actual movement from plantations was 
only 33,544 hales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 52,382 bales and for 1891 they were 
108,696 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1 — 
We give below a statement showing the overland movemen 
for the week and since September 1. As the :eturns reach uw 
by telegraph late Friday night it is impossible to enter & 
largely into detail as in our regular monthly et. but al 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extende: 
monthly statements, The results for the week ending Sept. 8 
and since Sept. 1 in the last two years are as follows: 















































1893. 1892. 
September 8 Since Since 
Week. | gent, 1, | Week. | gept. 1 
Bh -* 

a 8t. Louis 720; 4,016 4,564 
Via Cairo 388 107 170 
Via Hannibal tial «hea <aeede 
Sa Bere es: aed, Tes 
Via Louisville.... . 155 559 727 
Via Cincinnati 387 182 194 
Via o her routes, &¢...... 485 142 358 

fotal gross overland.......... soceee 2,135; 5,006 6,013 
Deduct ~~ <F 
Overland to N. Y., Boston, &..|  ...... 1,272 447 964 
Between interior towns ........| .....- 7) 87 102 
Inland, &., from South ........)  ..... 332! 583 §38 
Total to be deducted..........| .....- 1,61 1) 1,117 1,904 
Leaving total netoverland*..| ...... 524 3,889 4,109 





“Including movement by rail to Canada. 

The foregoing shows that the week’s net overland moveme? t 
this year has been 524 bales, against 3,889 bales for tle 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 3,535 bales. 





























: 1893. 1892 
In “—m ane Spinners’ - z 

a” — Week. deh. Week. | Bopt 
Receipts at porte to Sept. 8.......|  -..--. 31,168 50,295! 56.241 
= Overland to Sept. 5 ........0.]  --.00- 524) 3.489 4,109 
athern consumption to Sept.3.| ...... 15,000 12,000| 16,000 

Total marketed ..... .... sina 1R4! 76,35 
Interior stocks in excess.........| 2... “ege7 $0087 | 768 

Came into sight during week = 271 

Totalin sent Sept oe | iit] “axavs| FT) dean 
North’n spinners tak’gsto Sept.8)_...... 7,101) ...0. .| 22,578 





It will be seen by the above that there has come into sight 


WEATHER REPORTS BY TELEGRAPH.—Cur telegraphic ad- 
vices from the South this evening indicate that over a large 
portion of the cotton belt the weather has been rather unfavor- 
able the past week. In Texas the drought continues at most 
points,and in Tennessee the crop is claimed to have detericrated 
asa result of lack of moisture. Damage by rust, boll worms and 
shedding is reported from points in Arkansas, Mississippi and 
Alabama. Picking is progressing freely asa rule, but the 
crop is being marketed slowly. 

Galveston, Texas.—There has been rain on three days dur- 
ing the week, the precipitation being one inch and thirteen hun- 
dredths, The thermometer has averaged 79, ranging from 71 


to 86. 

Palestine, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 60 to 94, averaging 77. 

E untsville, Texas.—No rain has fallen the past week. Aver- 
age thermometer 74, highest 90, lowest 58. 

Dallas, Texas.—Cotton estimates for Texas range from fif- 
teen to twenty-five per cent decrease. Picking is active 
everywhere, but the movement is slow. Dry weather has 
prevailed all the week. The thermometer has averaged 76, 
the highest being 96 and the lowest 56. 

San Antonio, Texas.—We have had no rain the past week, 
The thermometer has averaged 77, ranging from 60 to 94, 

Luling, lexas.—Che weather has been dry all the week, 
The thermometer has ranged from 58 to 92, averaging 75. 

Columma, Texas.—It has been showery ou one day of the 
week, the precipitation reaching eight hundredths of an inch, 
Average thermometer 75, highest 90 and lowest 60. 

Cuero, Texas.,—Dry weather has prevailed all the week, 
The thermometer has averaged 79, the highest being 96 and 
the lowest 62, 

Felton, Texas.—No rain has fallen during the week, The 
thermometer has averaged 69, ranging from 48 to 90. 

Brenham, Texas.—We have had one drizzle during the 
week, tv the extent of two hundredths of an inch. The ther- 
mometer has ranged from 62 to 94, averaging 78. 

Fort Worth, Texas.—The weather has been dry all the 
week, Average thermometer 76, highest 95 and lowest 56. 

Weatherford, Texas.—There has been no rain the past 
week, The thermometer has averaged 75, the highest being 
94 and the lowest 56. 

New Orleans, Louisiana.—We have had rain on four days 
of the week. The thermometer has averaged 82, 

Shreveport, Louisiana.—Picking is progre-sing slowly and 
much talk of a short crop is heard. Rain sell on Wednesday 
to the extent of two hundredths of aninch, The thermom- 
eter has ranged from 58 to 92, averaging 76. 

Lake Charles, Lou: siana—Telegram not received. 

CO: lumbus, Mississtppt.—There bas been no rain during the 
week, but heavy rain is now falling and picking will be re- 
tarded. The thermometer has averaged 76, the highest being 
96 and the lowest 56, 

Leland, Mississippi.—The week’s precipitation has been 
seventy-two hundredths of an inch. The thermometer has 
averaged 74°6, ranging from 57 to 92. 

Meridian, Mississippi.— Rust and boll worms have damaged 
cotton during the past two weeks, Very little new cotton is 
coming in as yet. We have had rain on three days during 
the week, and it is raining now. 

fattle Kock, Arkansas.—Telegram not received. 

Helena, Arkansas.—There has been no rain ail the week and 

there are no prospects of apy. The first bale arrived on 
Tuesday. Rust aod worms, it is claimed, are damaging cote 
ton. Tne thermometer has averaged 73, the highest being 88 
and the lowest 56. 

Memphis, Tennessee.—The weather conditions have con- 
tinued dry and unfavorable all the week, and the crop has 
correspondingly deteriorated. A steady cold rain is now fall- 
ing. Tne thermometer has averaged 74°8, ranging from 61°8 
to 91'5. 

Nashville, Tennessee.—Drought is injuring the crop in the 
western part of the State. There has been no rain during the 
past week, The thermometer has ranged from 54 to 93, aver- 
aging 73. 

Mobile, Alabama.—Crop reports are less favorable. There 
are complaints of injury from rust, boll worms and shedding. 

We have had rain on three days of the week, the precipitation 
reaching two inches and seventy-one hundredths. Average 

thermometer 78, highest 90 and Jowest 70. 

vontgomery, Alavbama,—Rust and shedding are working 

damage to the crop, and farmers are discouraged. Some are 

holding back their cotton, There has been rain on one day 

of the week, to the extent of twenty hundredths of an‘inch, 

and it is st rming today. The thermometer has averaged 

78, the highest being 89 and the lowest 68, 

Selma, Alabama.—Farmers are very dilatory about ginning. 

There has been rain on two days of the week to the extent of 

one inch, The thermometer has averaged 77, ranging from 

64 to 90. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Rain is damaging the crop. We have 

had rain off two days of the week, the rainfall being seventy- 

nine hundredths of aninch. Average thermometer 70, highest 





during the week 52.119 bales, against 76,422 bales fir the 
toon week of 1892, and that the decrease in amount in sight 
night as compared with last year is 24,308 bales, 


—_ 





91 and lowest 52. “poss 
Augusta, Georgia.—Crop accounts are better and develop- 
ment more promising. The damage by the recent storm in 
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this section has been exaggerated. Picking is progressing 
slowly and receipts are biczward. Ths week’s rainfall has 
been two inches anjl tweaty-nine hundredths, on two days. 
The thermo meter his averaged 76, ranging from 67 to 88. 

Savannah, Georgia.—The week’s ra:nfall bas been one inch 
and sixty-seven hundredths, on three days. The thermometer 
has averayed 78, the highest being 9) and the lowest 70. 

Stateburg, South Carvlina,—We have had rain on two days 
of the week, the rainfall being twentv-eight hundredths of an 
inch, Av-rage thermo neter 74'5. hizhest 82, lowest 64. 

Charleston, South Carolina.—R in has fallen on three days 
of the week, to the extent of one inch and eighty-eight hun- 
dredths, The thermometer has ranged from 70 to 83, averag- 
ing 78. 

Wilson, North Carolina.—We have had rain on one day of 
the week, th2 rainfall being sixty three hundredths of an 
inch. The thermometer has averaged 74, the highest being 
86 and the lowest 62. 

The following statement we have ‘Iso received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Sept-+mb r 7, 1893, and September 8, 1892, 


{ Sept. 7, '93. { Sept. 8, ’92. 














Feet. Feet. 
New Orleans ......../ Above low-water mark. 4°3 40 
Mewphis ..-. .. Above | »w-water mark. 26 68 
Nashville .Above low-water mark. 07 18 
Shreveport ... ..- Above low water mark. 05 34 
Vicksburg ........... Above low-water mark. 28 94 





ANv.s COTTON MOVEMENT FROM ALL PORTS,—The receip‘s 
and s gocente of cotton at Bombay have been as follows for 









































the week and vear, bringing the tigures down to Sept. 7. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipmenis this week.| Shipments since Sept. 1. Receipts 

Year) Great | Conts- Great | Conti- This Since 
Brit’n.| nent. | Total.| Britain| nent. | Total. | Week.| Sept. 1 
1893| ......| 7,000, 7,000, ......| 7,000/  7,000| 3,000] 3,070 
MEE cscasal osacdl canna -| Saaatae ccaat et .| 2.000] 2.000 
BOE) .cccce 3.000) 3.000) =... 4000} 4.000! 7.000} 10,010 
1390) 22.2. 3.000, 3.000| 1,000) 4,000! 5,000| 5.000! _—_7,000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts o 


1,000 bales and an increase in shipments of 7,000 bales, an« 
the shipments since Sept. i show an increase of 7,000 bales, 


The movement at Calcutta, Madras, and other India ports fo: 

the last reported week and since the 1st of September, for tw« 

ears, has been as follows, ‘‘Other ports” cover Ceylon 
ticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept, \ 
Great { Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Totat. 
Cal ‘utta— 
Diidectin| secseel <osen ol «nese «| seses - ——-)] «ss 
1892......) -en000 cocece | cesee of  cecese aenuee enesee 
M .dras— 
1393...... 2,090/  ...... 2,000 2,000; —........ m 2 000 
BOB Bcc ccce 1,000; 1,000| 2,000 1,000 1,0uu 2,000 
All »thers— | | 
/ (eae 1,000; 1.000; 2,000 1,000 1,900 2,000 
1892...... 2,000 3,000 5.000 2,000 3,000 5,000 
Totai all— 
. 3090 1000 4,000 3.000 1,000 4,000 
1392...... | 3,000 4.000 7,000 3,000 4,000 7,000 





The above totals for the week show that the movement from 
the _~ other than Bombay is 3,00C bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for tne corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO BUROPE FROM ALL [(NDIa. 

















1893. : ape 
on % 893 | 1892 { 1891 

toall Rurope| This Since | This Since This Since 

from— week. | Sept.1. | week. | Sept. 1. week. | Sept. 1 

a | = a | ee | a | ee | 
Bombay. ...... 7.000, 7,000 ..... pp ' 3,000; 4.900 
Qllotherports.| 4,000 4.000) 7,000 7.000) 8.000) 12,000 
Total 11,000 11.090! 7000' 7,000 11.099] _ 14,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th: 
@orresponding week of the previous two vears 





Alerantrin. Raypt, 























Nl 
September 6 1893. | 1892 | (189k 
Receipts (cantars*).... | 

Thisweek....| .eeaee 12,000 || 12,000 

SinceSapt-i | ...... 12'000 || 17'000 

This | Since || This Since || This Since 

week. | Sept. 1. | week. |Sept. 1.|| week. |Sept. 1 

Exports (bales)— at 
40 Liverpool ........| 2,000 2,000] 1,000' 1,000| 2,000} 3,000 | 
To Continent........ | 4,000, 4.000) 1,.v0C 1,000 1,000) 1.0u0 | 
Total Europe......| 6.000 6.000|| 2,000] 2,000 | 3,000| 4,000 | 





* A cantar is 98 pounds. 
This statement shows that the receipts for the week endin& Trieste,v.Lond’nd.' 749 

os. a were —— cantars and the shipments to all Europ® 
, es, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market c m‘inues firm for 
both yarus and sheetings, Merchants are not willing to pay 
present prices. We give the prices for to-day below and leaya 
those for previous weeks of this and last year for co nparison; 
































ANNUAL CoTTON Crop STATEMENT. —In our editorial columns 
will be found our annual crop statement, with the usual facts 
and information with regar1 to consumption, &c, — 


JutTs Burts, Baaaine, &c.—The mirket for bagging the 
past week has been only moderately active, business being 
confined principally t» the filling of orders from the South, 
Prices, ho vever, have been maintained at 4c. for 13 lbs,, 
5c. for 2 lbs. and 51¢c. for standard grades, Jute butts have 
been quiet. Quotatioas are 11-i6c. for paper grades and 
15g @1%4c. for bagging qualities. 


SuHrIpPiInc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reachéd 
80,920 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Tota oales, 
Sew YorK—To Liverpool, per steamers Alaska, 1,894 ... Alps, 
500 ..Galla, 1,989 ...Runic, 527....Ping Suey, 217. ... 5,127 
To Aull, per steamer Martello, 994. .....-2. 202 eee ---2- ewe «= 99 
To Havre, per steamers Lu Bourgogne, 75 ...Methley Hall, 
DANG ck <cnnee scnahsene 10000 caenneencqsscanes o. eneancsons - 2,128 
To Bremen, ver steamers Aller, 300....Elbe, 272 ... ...0.- 572 
To Hamburg, per steamers Esxen, 1,099 ..Moravia, 200... 1,290 
To Antw-r », per steamer Warsiand, 1,090..... 20 -s0ce---. 1,100 
To Gothenburg, ver steamer Virginia, 450 ..c00-.2.-c00-cne- 450 
To Barc~-lona, per steamer Pio IX., 500 .... 500 
New Ogveans—To Liverpoul, per steamers Floridian, 


3,310 







Yueatan, 8.990. .... ac. ccecccecsace-cocccce-co . 5,590 

To Havre, per steamer Conc rdia, 2,474. ... 2,474 
@acveston—To Liverpool, ver steamer I ta, 3,225. 3,225 
3A VANNAH—To Genoa, per steamer Mau te, 1,500. . a or 


NorFoL_kK—Po Liverpo ‘|. per steamer Criiscent, 218. 
Newport NeEws—To Liverpool, per steamer Creacent, 158 ....-. 153 
Boston—To Liverpooi, per steamer Pavonia, 392. ... .......s00- 392 
BaLrimoRE—To Liverpool, ver steamer Serra, 1,058. .... ....... 1,058 
To Havre, per steamer Amaranth, 365........-.. a 
To Bremen, per teawers Munchen, 1,132....Weimar, 510... 1,692 
To Avtwerp, ny steauer Sorrento, 7U8 ...... esas oaeanes . — 
PHILADELPHIA—Lo Liverpool, per steamer British Prince, 579. 579 


Total.....-.0- on aie veseee 30,020 
The particulars of these shipments, arranged in our ususl 
form, are as follows: 





Bremen Baree- 
Liver- @ Ham- Ant- Gothen-lnidé 
pool. Hull. Havre. burg. werp. burg. Gena. Tota’, 
New York. 5.127 994 2,123 1,862 1,002 450 500 12061 
N. Orleans. 5,590 ae eee © senaee ceasse sence - 8.064 
Galvi ston. 3,225 .cccce ccoce © sacce o seece © cecece § ceccee 


Savannal..  ..c.e 
N -rfoik.... 218 
V’p't News 158 
Boston. ... 392 
Baltimore.. 1,053 
Philadel’a. 579 


Total.... 16,347 994 4,967 3,554 1,708 450 2,000 30,020 
Below we add the clearances this week of vessels carry10g 
cotton from United States ports, bringing our data down 
the latest dates: 
New ORLEANS—To Genoa -Sept. 1 - Steamer Saxon Prin-e, 900. 
No ¢r 1LK&—Co Liverpool|—Sept. 2 —-Stearasr Willian Storrs. 4. 
BusToON—fo Liverpool Sept. 1—Steamers Roman, 845;S8cythia, 218 00 
Sept. 5 Steawer An-l-man, 171. 

BaLTimoRE-To Bremen Sept.6 Sta»mer Dresden, 1,251. 

to Auenurzg —sepr 5 -Sscesmer Sean la, L7U. ; 
PHILADELPHIA —To Liverpool - 8cpt. 5 -Steauwer Lord Ciive, 340. 


Cotton freights the past week have been as follows: 








| satur. | son. | Tues. | Wednes.| | Thurs. |_ Pri 





Liverpool, steam.d lg 1g | lg % | % 
Do later..d. 9%, %e4 94 99, | Ma 





319 B13 pq 314013,4 3462 15e4 %16@ eh 


Aavre, reg line d. 33g@13,4' 
Do outside str.d.  .... | 
Bremen, steam. .d. 11g4@51¢ 


eas 
1lgg @31 11g, @3,g 21440316 ''64 P46 











Do v. Hamb.d. cua ‘ie sone | - | oe 

GHamburg, steamd. 529 53 539 530 539 
Do _ later .d. 53g @11¢4 B52 Bll gg Bo @l gg 559 ® U4 83221104 

ams’dam, steam.c. 30* | 30* 30° 30° 30° 
Do _iater..c. 35240* '35@40* 35 240° 35010* 35040° 

Reval, steam....d. 134, @74g Tyg | Tag + Tae 139 
1% @% sq 1744 O%qq 1764 2%. 1764 2939 


Do later ....d. 1%.@9x.9 


B’lona, direct...d. 31, @7 9! 316 @749 34¢@7%32 3162732 3, O73 


eee es: — ee 





Genoa, steam...d. 31g 316 | 416 316 | 516 
Antwerp, steam .d. Tag ® 18 la®la Ta:Plg 7 Ma 1008 





* Cents per 10v lbs. 





1893. 1892 
Oott’n Cott’ 
B28 Oop.| 8% lbs. sd | 328 Oop. 8% Lbs, | Golem 
Twist. | Shircings. | Gpids| Twist. | Bhirtings, | Mid. 
4. 4.ie. ad. «8. a d. a. d.isdiaad 4. 
Aug.4 611;g%71s |5 7 @7 41g| 4713 |6'1q @78 |5 0 @6 4%) 4 
11 6; O79 5 74@7 5 | 444 [Big @7 [AIL O6 4 | 315, 
“ 126% @733'5 71927 5 @673 |419 @6 4 3l5ig 
“ 25 611)g27% 5 7907 4'| 4% [5% @8% [4 9 @6 3 | 3156 
Bep. 1 6% O7% |5 79927 4491 4% [5% @6% la 8 6 2 | gisié 
“ 867% @7%'5 8 @7 5 | 49 '5l519067% 4 814926 3 








Under 


‘ 
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statement of the week’s sales, stocks, &c., at that port: 


LIVERPOOL.—By cable from Liveroool we have the following 





———————— 














the w ‘ek...... bales. 
tole hich ex orters toox .. 
Of which speculators took .. 
fales American 
Actual ex vort 


cat sonia peachectiba 
| ete ner —Estimated 


Of which American— Estim’d 
Total import of the week 
Of which American 
Amount afl at..... .--.----- 
Of which American.. -...-... 





Aug. 18. | Aug. 23 | Sepl. 1 
56,°00 54,000 45,090) 
3,400 4,000 2,0 0 
30) 2G, ccsee 4 
50,000 49,000 40,000 
6,000, 5,000 3, 0} 
58,09 47,000 41,900 


207,000 1,183,000 1,162.00 1 


944,000, 928,00, 905.000 
29,000 28,000) 921,000 
14,000! 16,000, 14,000 
4,000, 30000! 30,000 
35, 20,000 20,000! 


Sept. 8 


54,000 


42,000 
1:," 00 
53,0 
18,00) 
865.000 
19.000 
12,00 
3 »,000 
2,000 


yl 


2,000 
2,000 





=  . . 
The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 8, and the daily closing pricer 


of spot cotton, have been as follows: 












































Spot. Saturday| Monday.| Tuesday | Wednes. |Thursd’y.| Frida 
sagt ae aa ~ Fair | fe 
F jet ano 
Se.! ——- Harden’g. oo business Easier. | Steadier. 
Mid.Upl’ds.| 4716 4116 4716 41g 41g aly 
flales...-...| 6,000 10,000 8,000 | 10,000 | 10,000 10,000 
Spec. &exp.| 500 900 | 1,000 500 500 | 1,500 
Futures. 
Steady at|Steady at|Steady a'|Steady at’ Hasyat Steadv at 
Market, { endtg.ba 2-84 de. |1-A4@ 2-64) 2-64 ad- |3-44 @ 4-64 1-64 @2 -H4 
1:45 P. M-)|‘aavance.| cline. | advance.| vance. | decline. , advance. 
— Firm, |@ulet a? Steady. | Firm. Soe Firm. 





The opening, highest, iowest and viosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
5 “ 


The prices are given in pence and G4ths. Thus: 463 means 
sect and 5 01 means 5 1-64d. 






































Sat., Sept. 2. | Mon.. Sept. 4. | Tues.. Sept. 5 

open| High| Low.| Otos. Open| High Low.| Olos.|| Open| High Low.| Ovo 

4. | 4. | 4. | 4 ajaflaf/a|asasala 
September .| 421 421/421 | 421|/ 422/422 | 422/422 || 424| 425/424! 4 25 
Bept.-uct...| 420 421|42u| 421 421/422 421/422 |) 423) 425/423) 425 
Oot-Nov..../ 421/421 421/421 |/422/ 422/422 422/444 / 425/424 425 
Nov.-Dec...| 422 | 423} 422/423 //423/ 424/423 /424//425/425/425) 426 
Dec.-Jan....| 4 2t peat bees 424 |/425/425/ 425) 425 || 426/428 426 | 428 
Jan-Fed..../426 426/426 | 426 ||427 | 427/427 | 427 |/ 423) 430/423 | 4 30 
Feb,-Mch.../ 428 | 428 / 428/428 |429/ 429/429 / 429 be. 432/430! 432 
Mch.-April.! 440 430 /430/430 |431|431|431/431/|432/434!432 434 
April-May |432 432/432 432 /433 433/443 433 //4 34/436 /434, 436 


May-June... 434 434/434'434 435 435'435 455'' 4364381436 428 






































Wed., Sept. 6. || Thurs., Sept. 7. | Fri., Sept. 8 

Open| Eigh| Low.| Clos.||Open| Etgn| Low.| Clos.||Open| Eégn| Low.| Cw. 
@)/a)4a/a|af/a/a)4 i al)alala 
September. 4 26 | 428 426/428 | 423 /423|422/422|/495/ 429/425! 429 
Bept.-Uot.../ 425/427 425 427 || 422/423 421 422 |) 4x5 | 423/425) 428 
Oct-Nov...) 426/428 426/428 || 422/423 421 | 422 425/429/495| 420 
Nov.-Dec...| 427/429 427/429 //423|/424 423/423 || 426 430426] 430 
Dec.-Jan....| 4 29 430 | 429/430 425/425 (42/425 |/424/431) 423] 431 
Jan-Fob.. | 481) 432 431) 432 //427| 427/426 427 || 430 | 493/430) 433 
Feb -Mch.. | 433 | 4 34 453/434 |/ 429) 430/428 | 429 || 432] 435/432] 455 
Meb.-April.| 435/436 435/436! 431 |432/431/4381||438|43° | 434| 437 
April-May | 437/448 437 | 433 |4.38 ) 434 | 493 | 433 436 439/446) 439 
May-June... 430! 441/439! 441/435! 496 433/435 433!441/4381 441 








BREADSTUFFS. 
FRIDAY, Sept. 8, 1893. 

There has been a very fair trade in the market for wheat 
flour, an advance in wheat values having had a stimulating 
effect upon buyers, particularly for the home trade, and @ 
general advance of 52. per bbl. has been obtained. A moder- 
ate trade was also reported in city mills for West Indies at 
full prices. The choice grades of rye flour huld firm, but 
otherwise the market was du!l and easy. There has been a 
fairly active trade for cornmeal at firm rates. To-day the 
market for wheat flour was quiet. Hu lders were asking an 
advance, thereby checking trade. 
; There has been more animation to the speculative dealings 
in the market for wheat futures, and early in the week prices 
advanced, reflecting the g-nerally improved feeling in finan- 
cial and business circles, and on stronger foreign advices, but 
yesterday there was a reaction under realizing sales by longs 
Predictions of an increased movement of the crop in the 

orthwest. In the spot market transactions have been lim- 








The spot market was firm but quiet. The sales included No. 
2 red winter at l4gc. over September in store; No. 2 hard 
winter at 7014c., f. o. b, afloat, and No. 2 Toledo red winter at 


5c. under December delivered. 
DAILY CLOSING PRIOBS uF NO. 2 RED WINTER WHGAT,. 






Sat, Mon, Tues, Wed. Thurs, Fri, 
September delivery . co. fd 70% Tig 70% TO 
Ovtober delivery ... ©. lod io 71% 721g 71% 8=6>71L&e 
NM-+-ember delivery.....6. = 7% 757, 75% 75 
May delivery. .......-..c. “4 “ 82 824 815 817% 


The speculation in the market for Indian corn futures has 
been more active and prives have steadily advanced on reports 
of crop damage by drouth. In the spot market there has been 
an increased demand from shippers at advancing prices and 
yesterday the sales included No. 2 mixed at 471éc. and in 
elevator and afloat and No. 2 white at 481gc. delivered. To- 
day the market further advanced on continued reports of 
damage to the crop by drouth. The spot market was firmer 
but quiet. The sales included No. 2 mixed at 48lgc. in ele- 
vator and 485gc. delivered ; also No. 2 white at 4734c. instore, 

DAILY CLOSING PRIC“S OF NO. 2 M{XKD OOxn. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
September Maliverv.....c. td 45% 464 47 477% 
Octo'-er delivery........0. ¢ od 46 46% 47144 47% 
December delivery.....c. & me 47 43 48% 48% 
May delivery............0. S “4 48g 4919 501g 50% 


Oats for future delivery have attracted increased attention 
and values have made moderate advances in sympathy with 
the improvement in wheat and corn. The dealings in the 
spot market have been fairly active at higher prices, and yes- 
terday No. 2 white sold at 34c. and No. 2 mixed at 31@31 jc. 
To-day the market was higher on buviag by ‘“‘shorts” to 
cover contracts, stimulated by the advance in corn. The 
spot market was fairly active and firmer. No. 2 white sold at 


35c. and No, 2 mixed at 3244@323{c. 
DAILY OLOSING PRivss OF NO. Z MIXBD OATS. 





Bat, Mon. Tues. Wed. Thurs. Fri, 
Sentember delivery.....0. fe 30 304 31 
October delivery.......0. © ° 304% Sg 830% Bil 
November delivery......0. = = 30% «6 8l4e So BL part 
Decembner ‘elivery......6. = 3° 321g 32% 33 
May aelivery. ..........c. “4 o 3553 35% 36% 36% 
Rye is firmly held but the demand is slow. 
FLOUR, 
fine ......----.8 bbl. $1 75 282 15 | Patent, winter....... $3 25083 65 
superfine.... ...-.... 153 235 City mils extras..... 380? 385 
txtra, No. 2 ... ....- 002 250/ Rye flour.suvertine.. 290% 300 
Extra, No.1 ....-.. ewe 2202 279] Buckwheat flour..... .... @ a 
Nears ...-ccc-cee-eee 2308 3 CO! Corn meal— 
Straighte ............ 3908 350| Western, &........ 2600 270 
»atent, spring......-. 37593 415 Brandywine........ 275 
{Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wneat— o. oC. Corn, per bush.— 6. 6. 
spring, verbush... 63 @ 74 West’n mixed..... 47 @ 50lg 
Red winter No 2.. 70%»? 71%/ No 2mixed ..... 43949 49% 
Red winter........ 58 9 71 Western yellow... 48 @ 51 
WER. cccccsesenese GS D 7h Western white..... 47 @ 49 
Oate—Mixed..@ bu. 32 @ 231g e— 
White............. 34 8 3% estern, perbush. 52 @ 55 
No. 2 mixed....... 324? 33%] Stateand Jersey.. 50 @ 54 
No. 2 white........ 35 @ 36 | Barley—No.2West’n. .. @ .. 
State 2-rowed..... .. @ .. 
State 6-rowed..... .. @ .. 





The movement of breadstuffs to market is indicated in the 
atatement below, prepired by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemcut for the week ending Sept. 2, 1893, 
and since August 1, for each of the last three years: 



































Rec tpts at— Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196lb«| Bush.60 hs! Busn.54 lhs| Bush.32 Uh<| Bush.asl | Bu.56 the 
Jhicago .... 93,132 471658) 2,870 238) 2,459,741 29 115 53,025 
Uliwaukee... 22 v25 212 400 32,500 94,000 16,0) 12,60) 
Ouluth. 170,171 273.000; —s_ careers oe- 00 ‘ " 
Minneapolis. 566,.00 ee a a ° 
Coledo....... 1,228 493 200 129.100 nr rrre 15,300 
Oetroit...... 2.418 251079 22,052 eee eye 
Cleveiand.... 5,057 27,800 9,957 34, 31 aro 
3t. Louis..... 20,21) 475-19 244,010 199.455 aaedion 4,900 
Peoria........ 4,900 29.400 135.559 405,30) 700i = cecce . 
Kansas City oe 120,545 13,i15 cove eh) oak. )\pewed . 
Tot.wk, ’93. 320041) 2923401) 3.169618) 3,337.63d 50,315 85 825 
same wk,’92, 273751) 7.°68931; 2,790 190) 38,021 412 157,657 235,585 
Jame wk,’¥1. 232.098) 7,149.760) 3,587.80)) 3,538.720 747,743) 869.038 
Vince Aw. 1 
BBB. .cccce 1,4 1439) 15.591.448) 13,225.18") 13,899.931 229,441) 406,850 
BUD ccccces 1,689,741) 35 735,054; 9,98 '.934) 13,083, 127 421.402 735.472 
1WAL..cc.000 1,030,234) 31,459,173] 12 357,038) 14.05%.9+2) 1,217,170! 4,273,088 





The receipts of tiour aud gram at the seavuard ports for the 





ited, as Prices have generally advanced above exporters’ lim- 
» abn Sales yesterday included No. 2 red winter wheat at 
Slee — price delivered; No. 2 hard winter at 6c, 
aural ecember delivered, and No. 1 Northern at Sep- 

T price delivered, To-day the market was quiet, but 





neces advanced a trifle in sympathy with the rise in corn. 


week ended Sept. 2, 1893, follow: 
Flour, Wheat. Oorn, Oats, Barley, Rye. 
At— bbis, bush. bush, bush, bush. bush, 
Sew York...131,817 1,299,325 196,100 800,L00_ ..... ° 3,200 
Boston....... 53,227 27,209 74,4525 228,920 1,275  -.occ . 
Montreal ... 15.062 52.430 212,20) GOB ccccce 8— ence ° 
Philadelphia. 54,020 103,761 41,699 117,082 80% ommage 
Baltimore.... 20,817 74,146 27,164 175,248 ~ ..... e 10,109 
Richmond... 3,60 14,052 9,166 6,38 sooeae 3 
New Orleans. 11,372 143,10) 8,36L 20,022 — ...000 seseee 
Tot. week.. 289,965 2,013,023 569,6151,352,290 2075 13,609 
Week 1892 .972,822 2,798,706 605,332 995,261 10,175 72,964 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1893, 1892, 1891. 1890 
Week Ping} kopt'S ry 

Sept. 2. Sept. 3. ’ Sept. 
TROP. cccccecces bbls. 402,137 326,982 251,997 276,920 
Wheat.........bush. 621,351 1,280,081 1,134,814 562,933 
— Py tae ep 492.407 278.994  °371.330 763,264 
nr 1,311,548 1,40:.510 1,967,258 1,703.16 
Barley........-.-----« 23.275 37.577 62.676 95,412 
es seecntonae an 15.349 60,021 37,017 50,649 
Total.........---. 2.468930 2,058,183 3,573,095 3,182,444 


The exports from the several seaboard ports for the weet 
ending Sept. 2, 1893, are shown in the annexed statement: 


























owe omg Wheat. Oorn. Flour. Oais. Rye. Peas. 

Bush. Bush, bis. Bush. Bush Bush. 
BewYork| 975,246 98,508} 177,°94| 163,128] __..... 1.680 
Boston... 63,069} 206,865 T3264) «ss ccocce] = cnenee eccces 
Norfolk. TODO nesses i. en eee eee 
Montreal; 164,979) 199,975 21,979 18,837] = ccccee 1,500 
Philadel .| 132.0¢0) 112,333 yy w—__-  eseots 
Baltim’re| 670,098 6+,570 17,675 ecco 8,000] ___—...... 
N. Orl’ns 328,10u 55,426 1,679 835,060] —s_ .ccoe. ccccee 
Bi. MOWG.| 8 —«s cacece] «=» ccccccl = cccecc] = enccce] 8 =—«-_ sanese] eens ° 
Wtlamd.| —«.sccccce] = ccccce| =» cecccc] = cwcces| =». ceccce| = eevee ° 
Tot. week/2,408,074| 741,677) 352,609) 217,025 8,000 3,180 

B’me time 

1892 ../2 251,615) 280,131) 313,513} 334,74+% 50,339} 84,555 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 






ports, Sept. 2, 1893: 
Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush bush. bush, bush 
Mew York....... 13,083,000 410,000 60,000 3,000 
Do 100 8,000 








Perrer rrr 







Toronto......... , , aa eee 
Montreal. ..... 35 4,000 5,000 36,000 
Philadelphia.... 764,000 135,000 125,000 
Peoria .......... 102,000 4,000 178,000 
Indianapolis.... 255,000 19,000 35,000 

ansas 14,000 7,000 









po 5: 
On Mississippi... | 99,000 — 19,000 1,000 
On Lakes....... 1,115,000 1,791,000 831.000 









On canal &river 2,480,000 606,000 144,00 . 
ToTaALs— — — 
Sept. 2, 1893..56,832,000 5,547.000 3,933,000 364,000 351,000 
Aug. 26, 1893..5° ,239,000 5,369,000 3,017,000 339,000 401,00: 
Sept. 3, 1892..56,261,000 8,472,000 5,069,000 539,.00 323,000 
Sept. 5, 1891..19.862,435 6,967,08L 3,593,014 2,75<,140 137,552 
Sept. 6,1890..17,5v0,391 8,251.146 3,843,678 571,300 562,288 





THE DRY GOODS TRADE. 
New York, Friday, P. M., September 8, 1893. 
The situation in the dry goods trade continues encouraging’ 
The exp.nsion in demand so far as it is depeadent upon reg- 
ular requirements is slow, but it is sure, while under the 
stimulus of special prices an active busiaess has been done 
in printed cotton fabrics. There are more buyers operating 
than a week ago under the force of absolute necessity, but 
these are sull purchasing cautiously; yet some of 
the largest houses show more liberality in their repeat 
orders for staple lines. The jobbing trade is active 
in all its branches, and for the first time this season 
a week’s results show up in favorable comparison 
with the corresponding week last year. Prices at first hands 
are irregular in outside makes of staple cottons and in all 
fancy prints. Rather easier financial conditions are reported 
all round and an improvement in collections is noted at 
both first and second hands. Resumption of busines; by a 
number of manufacturing concerns during the week indicates 
some spread of the improvement noted last week, but the 
number of idlespindles and looms in both the cotton and 
woolen industries is still Jarge. Latest reports from 
Fall River favor the belief that the operatives will accept the 
15 per cept reduction in wages next week without striking. 
DoMESTIC WOOLENS.—The general improvement in the mar- 
ket bas Leen more noticeable in this department than pre- 
viously, although it is still of a mild description. Wholesale 
slothiers have purchased a greater number of small parcels 
of heavy-weight piece-dyed woolens and'worsteds than of late. 
and have given rather more att+ntion to chevivts, cassimeres 
and fancy worsteds for immediate delivery under the influ- 
ence of a better distribution of garments. There have also been 
more inquiries after spring weights in fancies, and this inter- 
est has occasionally taken the practical turn of orders for 
sample pieces. Overcoatings are beimy re ordered lightly and 
a fair business is dving in cloakings. Flannels and blankets 
are quiet, bur still moving rather better than a week ago, but 
Carpets Continue inactive, 
DomEsTIO COTTON GOODS.—The exports of cotton goods 
this port for the week ending September 5 were 1,670 


Importations aad Warehvuse Withdrawals of Dry Goods, 


at this port for the week ending Sept. 7, and since Jun. 1, 
1893, and for the corresponding periods of last year are a8 
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packages, valued at $110,794, their destination being to 
points specified in the table below: oe * 
































1893. 1892, 
New YORE TO SEPT. 5. ines 

Week, | Since Jan. 1.)| Week. | Since Jan 1, 

Great Britain...... wecceccce -| 234 2,964 99 3.617 

Other European.......-.--- : 94 1,132 iL 1,167 

Ont 255| 22,106 --.| 66,106 

250 4,186 125 3,927 

ad 7,742 set 9,990 

ry coe cose 5,933 cess 6,554 

West (ndies....... ececces cece 52 12,998 153 11,101 

exico......... eeesenaannned 33 1,530 3 2,484 

Oesntral America. ..... e<seeen 52 3.149 R2 4,258 

Jouth America....... ececcce 659 34,805 341 31,649 

Ither countries...... eocccces 41 1,900 4 1,966 
NS ee 

a a 1,670| 93,745 818| 142,819 

China, via Vancouver..... saan 19,300 1,455 13,345 

OO i cicnstiaidd ial 1,670! 118,545 ||] 2,273! 156,194 





* From New Engiand mill points direct. 

The value of the New York exports since January 1 ha.e 
been $5.871,224 in 1893 against $7,295.923 in 1892. 

The demand for brown sheetings shows further improve- 
ment in anincrease in the demand for sma'l to moderate 
sized lots. The only change in quotations of an open nature 
is a reduction of 4c. in Lawrence L. L. 4-yard brown sheet- 
ings. Bleached stutings are in fair request, and some me- 
dium grades are reported scarce, Leading makes of denims 
are also held in moderate compass and are in steady request, 
Other colored cottons are quiet and unchanged. Exporters 
have purchased rather less than an average quantity of brown 
goods. Wide sheetinygs are quiet, In low-grade fiaished cot- 
tons more business has been done than a week ago at steady 
prices. The feature in prints has been the reduction of Amer- 
ican indigoes from 6c, to 5c. per yard, avd of American shirt- 
ings from 414c. to 4c. per yard. The low price for indigues 
has resulted in an active business with both ageats and job- 
bers, but shirtings have responded mildly. Ginzhams are in 
moderate request only. Print cloths are firm at 2%c. for 64 
squares, but the demand continues insignificant. 


1893. 1892. 1891, 

Stock of Print Cloths— Sept 1. —. 2. Sept. 3. 

Held by Providence manufacturers. 17 ’,000 Nove. 411,000 
Fall River manufacturers.........«. 453,000 None. 296, 








Total stock (pieces) ...........-.. 635,000 Nono. 707.000 

ForEIGN Drv Goops.—The past week has been marked by 
the best business for some time past. Silks and velvets have 
been in goud request in both staple lines und fancies, anda 
fair trade is reported in most lines of dress goods. Ribbons 
and laces have s ld in more than average quantities, Hosiery 
and gloves are quiet. Sales of housencld linens and linen 
handkerchiefs show an improvement. 


Che imoortations aad warehouse withdrawals of dry goods 
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Grate AND City Department. 


Cleveland, Ohio.—Cleveland is among the large number of 
cities which have been obliged to curtail their expenditures for 





TERMS OF SUBSCRIPTION. 





commercial and Financial CHRONICLE con- 
yains 40 to 64 pages pulished every week, 


state and City Supplement of CHRONICLE con- 


tains: #80 pages published p»riodically. 
investors’ Supplement of CHRONICLE (a Cycic- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes everv issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
js to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
wor Is. with the new facts we ehall give, the amplifications 
anicorrections we shall publish, and the municipal laws we 
shall analyze in the ** State ard City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as neur the current date as 


possible, 


MUNICIPAL BOND SALES IN AUGUST. 

Our record of bond issues sold by municipalities dur- 
ing the month of August shows a very material increase 
on the amounts that were reported in June and July, 
but the prices paid for the securities have in general 
been extremely low. Mavy cities have found it neces- 
sary to offer their loans in sma]] amounts to local purchas- 
ers, and it is gratifying to note that some of the more 
enterprising city officials have been able to float very 
considerable amounts in this manner. In comparing 
the prices with those received during the corresponding 
month of 1892, we find that one of the cities in this 
State which had no trouble last year in getting 104} for 
a 4} per cent 10-year loan failed last month to receive 
any bids whatsoever for a 5 per ceut 30-year bond and 
another city in New York which marketed a 4 percent 
issue of $30,000 in August, 1892, at 109°33 has recently 
been hard pressed to get a bid of par for 53. Since the 
Ist of September there has been quite a noticeable change 
for the better, and we are told by some of the large 
bond houses that there is beginning to be a little in- 
quiry once more fur a good city security. Let us hope 
that confidence will soon be so thoroughly restored that 
our cities will be able to take up again the work on 
public improvements which has been so generally 
abandoned for lack of funds. 

In the table below we give the prices which were paid 
for August loans to the amount of $2,384,214, issued 
by fifteen municipilities, the aggregate of sales for 
Which no price was reported being $350,500, and the 
total sales for the month $2,734,714. In the case of 
each loan a reference is made to the page of the 
— where a full account of the sale will be 
ound. 








AUGUST BOND SALBS. 





public improvements of late owing to their inability to dispose 
of bonds on favorable terms. Four per cent bridge and fire 
department bonds to the amount of $532,000 which have been 
offered at several different dates are still on hand, and in con- 
sequence of the failure to sell these the city is deterred from 
placing other bonds on the market. One of the prominent city 
officials is quoted as saying that unless bonds can be floated 
soon work will have to stop on many of the much needed im- 
provements. The county has been equally unfortunate in not 
obtaining money for the rebuilding of the city armory which 
was destroyed by fire about a year ago, and nothing will be 
done on that now until spring. County Auditor Akins says 
that bad it not been for the financial flurry the new armory 
would have been well under way by this time. 


a ee 


ond Proposals and Negotiations.—We have re- 
‘eived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale, 


Alliance, Neb.—A. L. Field, Village Clerk, writes the 
CHRONICLE concerning the $17,000 of water-works bonds re- 
cently voted that the same will bear interest at the rate of 6 
per cent, pavable annually on July 1, at the Nebraska Fiscal 
Agency, New York, and will mature July 1, 1913, with an 
option of call after July 1, 1898. The village has as yet no 
debt of any kiud. Its assessed valuation, which is 1-3 of ac- 
tual value for 1893 is $167,395. Tne new bonds will be ex- 
empt from taxatlon, 

Auglaize County, Ohio.—Bids will be received until to-day, 
for the purchase of $60,000 of court-house bonis. Tne bonds 
will be dated August 1, 1893, will bear interest at the rate of 
5 per c-nt, payable semi-annually, and will b-come due at the 
rate of $5,000 semi-annually from August 1, 1897, to February 
1, 1903. 

Baltimore, Md.—(StT TE AND CITY SUPPLEMENT, page 74).— 
It has been reported that the city of Baltimore, ia order to 
meet the very iarge amount of its securities which matured 
on S-ptember 1, 1393. has been selling 5 per cent bonds due 
in 190U and held by the sinking fund. These securities have 
been marketed at 10214, while it probably cost the city at 
least 10714 to obtain them. 

Beverly, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
Town Cler«e Wiliam H. Lovett writes the CHRONICLE that 
nothing will be dune this year towards issuing the $100,000 of 
sewerage bonds recentiy voted. 

Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 22.) 
—City hall bonds to the amount of $80,000 have been author- 
ized. The loan will be dated Sept. 1, 1893, and will mature 
at the rate of $4,000 annually from September 1, 1894, to 
sept. 1, 1913. 

Charleston, 8. C.—(STATE AND CITY SUPPLEMENT, page 165.) 
—Bids will be received until S -ptember 20 by City Treasurer 
J. O. Lea for the purchase of new five per cent Charleston 
bonds to the amount of $56.000. The securities will be of the 
denomination of $500, interest payable A. & O., and principal 
to mature October 1, 1923, Just about a year ago this city 
sold $50,000 of five per cent bonds due in 1922 and the price 
thus received was 10065. The Treasurer's advertisement of 
the new issue will be found elsewhere in this Department, 
Eastland Free School L[nacorperation, Texas.—Dallas K, 
Scott, Secretary of the Board of Trustees, wri‘es us that the 
$5.000 of schuvol buildinz bonds have been sold to Mvssrs, 
Bramletre & Beard, of Dallas, Texas, at par. The bonds are 
dated July 1, 1898, bear interest at the rate of 6 per cent, pay- 
able annually, and mature in 20 years, with an op.ioa of call 
atter 5 years. 

Easton, Pa.—(STaTe& AND CITY SUPPLEMENT, page 67.)— 
City Treasurer James McCauley writes us in reference to the 
$28,800 of 4 per cent 30 year improvement bonds receutly au- 
thorized that at a meeting of the coincii held on September 
1 the question of issuing same was voted down. He states 
that there will be no bunds issued this yea’. 

Elmira, N. Y.—(STATE AND CITY SUPPLEMENT, page 47.) 
Mr. E. J. Beardsley, Secretary of the Board of Education of 
Elmira, writes the CHRONICLE that school bonds to the amount 
of $16,500 are now being offered for sale. 

Hayward, Cal.— Bids will be received until Sept. 20 by Jas. 
A. Collins, Town Clerk, for the purchase of the $33,000 of 
sewerage bonds recently voted. The bonds will ve dated 
Sept. 3), 1893, will bear interest at the rate of 6 per cent, pay- 
able annually, and will marure at the rate of $825 yearly from 
Sepr. 80, 1894, to Sept. 30. 1838. Both princival and interest 
will be payavle at the office of the Town Treasurer. Bids 
wili be received for the whole or any portion of the loan not 
less than $11,000, and each proposal must be accompanied by a 
certified check of 5 per cent of the amount oid for. 





Page. Location. Rate. Maturity. Amount. Award. 
350..Andover, Mass........... 4 1923 $3,000 100 
() ..Boston, Mass............. 4 10and 20 years 600,000 § 15 
313..Cleveland, Ohio. ......... 5 Oct. 1,1898 35,000 100 
3l4..Grand _. SS Serre 100,000 100 
314 -Indicvapol s, Ind ....22.. 6 1894 35,000 100 
14..Jamestown, N. Y........ a . je 60,000 104 
#34.-Marion, Ind ...... SMS ie 8,000 104537 
Say odesto [rrig. Dist., Cal. 6 1903 to 1912 120.000 90 
43 --Newport, Ky............- 5 1913 30,000 100 
soe -Bewton, N.J............. 5 pete 13,000 107-055 
gee 2 ow York City. ooo eee. 3 Nov. 1,1911 319,214 100 
ogy baterson, N. J........22.. 6 © Bept.1,1903 14.500 100754 
2¢7 pulladelphia, Pa... 22222 4 19181922 823,000 100-625 
O67 Philadelphia, Pa. 22.22. 4 Dec. 31,1922 50,000 100-75 
352" ‘Baginphla, Pa bashers 4 Dec.31,1922 2,000 104 
22..Saginaw, Mich........... 75,000 100 
$52..Sainaw, Mich ......2 27. 6 } 18941898 $ §'500. 102 
--Warren, Ohio. ............ 5 1894-1898 36,500 100 
Total Pte 2S 
RR tele neacaas ae  e $2,384,214 
Aggregate of sales for which no price has been : 
Ported (from seven municipalities) ....... 350,500 
Total sales for IR, ccs ccccsaccaaandsqakincs $2,734,714 


Hillsboro, Ohio.—Bids will be received wneil October 3 by 
N. H, Ayres, Village Clerk, for the purchase of $75,000 of 
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water-works bonds, The bonds will be dated October 3, 1893, 
will bear interest at the rate cf 6 per cent, psyable semi 
annually, and wi'l mature at the rate of $15,000 every five 
years from October 3. 1913, to October 3, 1933, Principal ond 
interest will be payable at the First National Bank of Hills- 
boro. The villave has at pr sent no bonded indebt: dness and 
its assessed valuation for 1893 is $1,979,801. 


Jersey City, N. J.—(STATE AND CITY SUPPLEMENT, page 
60). - On September 15 bids wiil be opened for 5 per cent 2u- 
year vold a-sessment bon js to ths amoun' of $70,000, These 
securities are exem;t from taxation, and by a resolution of 
the Board «f Fiance a sinking fund has been created for the 
purpose of paying the principal when cue, The proceeds of 
tne loan wil! be used to retire $300,000 of the old bonds due 
October 1, 1893, and $400,000 of those due January 2, 1894. The 
remuinder of the above-mentioned old loans. amounting to 
$259,000 and $11.500 maturing November 1, 1893, will ve pro- 
vided for by ihe Commission-rs of the sinking fund, [See 
revised statement of the city’s debt, valuation, &c., given 
on another page. | 

Kings County, N. ¥.—(STATE AND CITY SUPPLEMENT, page 
48).— A loon of $300,000 has been authorized by the Board of 
Supervisors of Kings County in anticipation of the collec- 
tion of taxes, 

Liredo, Texas.—(STATE AND CITY SUPPLEMENT, page 179.) 
—Schcol-house bonds of this city to the amount of $20,000 
have recently been authorized vy the Council, 


Lemhi County, [daho.—(STaTE AND CITY SUPPLEMENT, page 
134).—Timothy Dore, County Cler«, notities the CH «ONICLE 
that no sSati-factory bids were received for tbe $3 ),000 of tund- 
ing bonds offer-d for sale on August 28. The bonds were 
to be sold to the party offering to take them at the lowest 
rate of interest, which should he payable at the office of the 
Couoty Ureasurer, or at any bank in the city of New York. 
They will ma‘ure at the rate of $3,000 annuilly, commencing 
ten years atier date of issue, but may be redeemed at the 
option of the county five years after date. 

Leomi.sier, Mass.—(STATE AND CITY SUPPLEMENT, page 
26.)—Mr ©. A. Joslin. Town Treasurer, writes the CHRONICLE 
that a loan of $13,900 bas recently been negotisted, Tne loan 
con-isted of town notes running 25 years ai +1¢ per cent in- 
terest, and was purchased by Messrs. Gay & Stanwood, of 
Boston. 

Murion, [nd.—It is reported that street improvement bonds 
of this city to the amount of $8,000 have recentlv been sold to 
Messrs, Juson, Wil-on & Co. for a premium of $363. 

Milwaukee, Wis.—(STaTE AND CITY SUPPLEMENT, page 


102.)—It has been decided by the Commissioners of Pub ic | 


Debt or Milwaukee to piace the $495,000 of city bonds in the 


hands of N, W. Harris & Co., brokers, who have agreed to | 


disvose of them. These bonds were offered for sale on 
August 24, at which time no s:le was eff-cted. Included in 
the above amount is $50,000 of Emergency Hospital bonds, 
$50,000 of street improvement bonds, $125,000 water-works 
bonds, $20,000 of public bath bonds and $250,000 of school 
bonds. Allof these issues will bear interest at the rate of 5 
per cent per annum, payavle January and July, and will ma- 
ture one-ctwentieth yearly from July 1, 1894, to July 1, 1913. 
Both principsl and iniere-t of the loans will be pay aule at the 
Ciiy ‘Sr asurer’s office. To provide tor the paymer t of princi- 
pal and interest of the bonds a direct tax will be levied 
anoually sufficent to pay the interest as it falls; due and to 
oon yearly a sinking fund equal to 5 per cent of the princi- 
pal. 

Modesto Irriv ation Distriet, Cal.—C. S. Abbott. Secretary, 
writes tre CHRONICLE that bonds of this district to the amount 
of $25,500 were iecently sold to residents at 90, and that 
$94,500 were awarded to the contractor who is building the 
dau, now nearly three-fourths completed, The bonds bear 
interest at the rate of 6 per cent, payable semi-annually, and 
mature part yearly trom January }, 1903, to January 1, 1912. 

Montgomery Cou sty, Iud.—Six per cent bonds of this 
couuty ‘o the amount of $20,000 will soon be offered for sale. 

New Rochelle», N. ¥.—(3T TE AND CITY SUPPLEMENT, page 
50.)—It is report-d that $50.000 of vonds of this village have 
been sold to Messrs. Moran & Uo. of New York. 

Newtou, N J.—School bonds cf this town to the amount of 
$13,000 have recently oeen sold for a pre nium of $912. Later- 
est on the loan is payable at the rate of 5 per cent. 

North Tovuawanda, N. ¥.—(STATE AND CITY SUPPLEMENT, 
page 52.)—Villege ( kerk Thos. E. Warner writes the CHRON- 
ICLE, concernns $52,000 ot street paving bonds which were 
offered tor sule -n September 5, that po : ids were received for 
the Joan. The bonds were to vear interest at the rate of 5 per 
cent, wut the Village Clerk staves that same has been raised to 
a rate not exceeding 6 per cent, The loan becomes due semi- 
ani uaily ard the bonus are payaule at the Chase Natioual 
Baik, New York Ciy. 

Oakesdsle, Wasn.—At the election which took place in 
Oakerdale on August 29 the people voted on two propositions: 
one thet of issuing $20,000 of water-works bonds, and the 
Other tha’ of is-uing 314,000 to $15,000 of eleciric-lgtt bonds. 
Both propositions carried. Tie bonds will tear interest at 


the rate of 6 per cent per annum and will rua 20 years. 
Orrville, Ohio.— Hl. 8S. Weriz, village clerk, writes us that 

owing to the tnauecial stringency the $25,400 of water-works 

bonds offered for sale on Auyust 22 did not sell, 


Nothing 





further will be done this fall relative to putting in water-works 
but the question will again be taken up in the spring or whey 
money matters look brighter. The bonds bear interest at the 
rate of 6 per cent, payable semi-annually, ard mature at the 
rate of $1.000 yearly from 1894 to 19U3 and then at the rate of 
$1,500 yearly from 1904 to 1908. 


Quanah, Texas,—We are informed by City Treasurer R, F 
Harbison that bids will be received at any time for the 
$15.(00 of school building bonds and $10,000 of water-works 
bonds to be is-ued. 

The bonds wi'l bear interest at the rate of 6 per cent, payable 
M. &S.in New York, the school building bonds maturing 
August 1, 1943, and the water-works bonds maturing Sep- 
tember 1. 1943. 

The city has at present only a floating debt of $700. Its 
assessed valuation for 1893 (which is about two-thirds of 
actus] value) of real estate is $613.891; personal p op+rty, 
$261 776; tots], $875 667; State tax rate (per $1,000), $8 5u; city 
tax rate (per $1,400), $5. 


Rochester, N, Y —(STATE AND CITY SUPPLEMENT, page 53,) 
—In answer to cur inquiry concerning the proposition to issue 
city notes, City Treasurer Samuel B. Willisms writes us that 
same will not be issu: d at present as enough taxes have been 
collected to meet the requirements of the August budget, 
He, however, states that offers have been received for over 
$100,000 of notes in case they are to be issued later. The 
‘Treasurer also states that should additional water-works and 
east side trunk sewer bonds, to be issued by the ci'y, fail to 
sell before October 1, he will be oblized to issue the city’s 
note to meet the payments on such work for this month, 

Revenue bonds of the city to the amount of $250,000, to bear 
interest from 414 to 5 per cent, are also beirg considered, 

St. Clair County, Mo.—(STATE AND CITY SUPPLEMENT, page 
115) In reference t» the election which took place in this 
county on August 29, to vote on a proposi'ion to compromise 
and fund the present railroad indebtedness of the county at 
50 cents on the dollar, William Pence, County Treasurer, 
writes the (‘HRONICLE that the proposition was defeated bya 
majority of 1,715 votes. The votes cast were 176 for and 
1,891 against the compromise. This debt now amounts to 
about 51,000,000, acc ‘rding to the Treasurer’s statement, 

St. Louis, Mo.—(STaATE AND CITY SSPPLEMENT, p»ge 115.) 
—City Comptroller Isaac H, Sturgeon notifies the CHRONICLE 
that no bids were received on Saturdav, Spt. 2, for the $1,- 
250,000 of 4 per cent gold renewal bonds then offered. The 
st Curities are to be dated October 2, 1&93, interest to be pay- 
able semi-annually and principal to mature in twenty years, 

The bonded debt of the city aggregates $21,376,021 05, This 
amount incl. des the bonded debt of the former county of St, 
Louis, assumed bv the citv at the time of separa: ion of county 
and city. amoun'ing to $6.111,000, and the bonds issued for 
warter-works purposes, amounting to $5,808,000, leaving the 
bonded debt of the city proper $9,457,021 05. 

The city has no floating debt. On April 10, 1893, the close 
of the fiscal ver, there were in the treasury, after charging 
against the same all liabilities except the bounded debt, unap- 
priated surpluses to all the revenue funds amounting to 


| $412,902. 


The assessment for the taxes of 1893 shows a valuation of 
taxable property in the city of $284,:60,790, which represents, 
it is estimated, between three-tifths and two-thirds of the real 
value. The rate of taxation rer $1,000 valuation is $20 50. 

Salamanca, N. Y.—Bids will be received until Sepr. 15 for 
the pur:hase of 5 per cent bonds of this village to the amount 
of $8,000. Tie toods will mature at the rate of $2,000 yearly 
from July 1, 1895, to July 1, 1898. 

Sandusky, Ohio.—(STAT# AND City SUPPLEMENT, page 84.) 
—Bids will be received until October 2 at the office of A. W. 
Muller, City Clerk, for the purchase of $7,500 of street bunds. 
The bonds wili be dated Ocrooer 15, 1893, will bear interest at 
the rate of 5 per cent, payable semi-annually, and will mature 
at the rate of 31.500 yearly from October 15, 1894, to October 
15, 1898. Principal and interest will be payable at the City 
Treasuret’s office. 

San Jacint», Cal.—The citizens of San Jacint> will vote 
on the question of issuing $5,00) of boads for the erection of 
a high school. 

South Brownsville School District No. 74, Oregon.—ZJ. D. 
Irvine, District Clerk, writes the CHRONICLE that bonas to the 
amount ot $2,000 recently vored fur the erection of a Dew 
schol house are being offered for sale. The bonds are to bear 
interest at the rate of 8 p-r cent, payale semi-annually, and 
will become due in 20 years. The district has at present no 
indebtedness, and its assessed valuation for 1¢93 is about 
$310,000. 

Tarrant County, Texas.—Court house bonds to the amount 
of $375,000, bearing interest at tne ra‘e of 5 pe: cent aod m+ 
turing in 4) years, have been authorized by the commis- 
sioners. 

Tyrone, Pa.—The $20,000 of 4 per cent 20-year Tyrone school 
bonds now being offered for sale are an obligation upon the 
entire school district, which covers a much larger area than 
the borough of Tyrore. Proposals should be addressed to D. 
S. Ktoss, Treasurer of the Board of School Directors. , 

Valley County, Mont.—Sealed bids will be received until 
Oct. 5 at the office of Charles E, Hall, County Clerk, for the 
purchase of $67,000 of 7 per cent-vonds. Interest on the loan 





will be payable semi-annually and the bonds will mature in 
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with an option of cail after 10 years. Principal and 


8, C , 
meee li be payable either at Giasgow, Mont., Chicago, Il , 


int: rest Wi ; 
ee York City, at the option of the holder. 







outstanding indebte dness. 

Washington County, Mo.— (STATE AND CITY SUPPLEMENT, 

age 116.)— Proposals will be received until October 2 at the 
office of M. A. Casey, County Treasurer, for the purchase of 
> county jl bonds to the amount of $7,000. The bonds will 
be da ed October 2, 1893, will bear interest at the rate of 6 per 
cent per anpum, payable semi-apnual'y, and will 'ecome due 
October 1, 1596, but are redeemable at any time after October 
1, 1894. 
. Winton Place, Ohio.—Village Clerk R. B. Poage writes the 
CHRONICLE that the avenue improvement bonds to the amount 
of $3.237 15 offer d for sale on September 1 were awarded to 
Messrs. Rudolph Kieybolte & Co, of Cincinnati, Ohio, at a 
premium of 44 of L per cent. — He states that this is the lowest 
premium th~ village has received for its bonds in years. The 
Joan bears interest at the rate of 6 p-r cent, payabie annually, 
and will mature, part yearly, from S-ptember 1, 1894, to 
September 1, 1903. Both priocioal and interest will be paya- 
ble at the First National Bank of Cincinnati. 


STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since th: 
last publication of our STATE AND CITY SUPPLEMEN’. 
Some of these reports are wholly new and others cover itemt 
of information additional to those given in the SUPPLEMENT, 
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These are! 
the first bonds issued by the county and are to fund all the} 


bonds to the amount of $326,500 issued. An issue of $4°0,000 


in 6 per cent one-year Londs of small denominations and an 
issue of 4 per cent 35-year bonds to the amount of $100,000 


have recently been authoriz-d. 
Richmond is the county seat 


LOANS— When Due. 
BONDED DEBT— 


8s, J&I,$161,600....... July, 1904 
($20,000 coupon and $141,600 reg.) 
8s, A&O. $100,000. ......Oct., 1904 
($81,000 coupon and $19,000 reg.) 
8s, J&J, $600 (reg.).Jan., 1906 
8s, J&J, 800 (reg.). July, 1906 
8a, J&J, 351,200........ Jan., 1907 
($14,000 coupon and $337,200 reg.) 
8s, J&J, $63,500. ....... July, 1907 
($2,000 ——— and $61,500 reg.) 
8s, J&J, $28,200 (reg.).Jan., 1908 
8s, J&J, 289,800...... July, 1908 
($6,000 coupon and $283,800 reg.) 
8s, J&J, $184,000....... Jan., 1909 
($2,000 coupon and $182,000 reg.) 

3300 (reg.) .July, 1895 
" 1,300 (reg.)..Jan., 1900 
6s, J&I, 595,935.........Jan., 1904 
($7,000 coupon and $588,935 reg.) 
6s, J&J, $94,940.........July, 1904 
($39,000 coupon and $55,940 reg.) 
6s, J&I, $51,100......... an., 1905 
($5,000 coupon and $46,100 reg.) 
68, J&J, $172,720 (reg.). July, 1905 
» 261,080 (reg.).Jan., 1906 
6s, J&J, 110,050..... .. July, 1906 
($1,000 coupon and $109,050 reg.) 
6s, J&J, $124,760...... .Jan., 1907 
($4,000 coupon and $120,760 reg.) 
6s, J&J, $126,900....... July, 1907 
($15,000 coupon and $111,900 reg.) 








68s, J&J, $6,372 (reg.)..Jan., 1908 


of Henrico County. 


LOANS— When Due 
BONDED DEBT— (Cont.) 
68, J&I,$75,200 ........ Jan., 1909 
($1,000 coupon and $74,200 reg. 
6s, J&J, $9,800 (reg.)..July, 190 
6s, J&J, 66,600 (reg.)..Jan., 1910 
6s, J&J, 19,900 (reg.)..Jan., 1911 
6s, J&J, 12,000 (reg.)..Jan., 1912 
6s, J&J, 6,000 (reg.).. July, 1913 
6s, J&J, 10,000 (reg.)..Jan., 1914 
5s, J&J, 201,400 (reg.)* July, 1917 
58, J&J, 15,600 (reg.)* Jan. 1918 
5s, J&J, 102,000 (reg.)* July, 1918 
5s, J&J,175,500 (reg.)*.Jan., 1919 
58, J&J, 5,500 (reg.)*.Jan., 1920 
58, J&J, 261,700 (reg.)..Jan., 1921 
5s, J&JI,$38,850 (reg.)..July, 192 
5s, J&J, 140,000 (reg.)..Jan., 1922 
58, J&JI,396,500 (reg.)..July, 1922 
5s, AKO, 1,000 (reg.)..Oct., 1923 
4s, J&J,101,000 (reg.)..Jan., 1920 
4s, J&J, 175,000 (reg.)..July, 1920 
4s, J&J, 128,300 (reg.)..Jan., 192 
4s, J&J, 24,400 (reg.)..July, 1921 
4s,J&J, 6,000 (reg.)..Jan., 1922 
4s, J&J, 44,025 (reg.)..July, 1922 
4s, J&J, 242,000 (rey.)..Jun., 1923 
4s, J&J, 52,500 (reg.)..July, 1923 
4s, J&J, 127,000 (reg.)..Jan., 1924 
4s, J&I, 555,500 (reg.)..July, 1924 
4s, J&J, 93,050 (reg.)..Jan., 1925 
4s, J&J, 182,150 (reg.) July 1,1925 
4s, J&J, 385,950 (reg.) Jan. 1, 1926 


4s, J&J,115,000........July, 1926 














and of interest to investors. 


Virginia— Richmond.—(STATE AND CITY SUPPLEMENT, page 
155.)-J. Taylor Ellyson, Mayor. We give below a statement 
of the financial condition of the city of Richmond.as corrected 
by means of a report received from E. J. Warren, City Audi- 


tor. During the last fiscal year five and 


the amount of $140,033 were redeemed and four per cent 


The 5 per cent bonds 


six per cent bonds to 





TOTAL DEBT, SI 


marked thus (*) in the above table are subject 


to call ten years after their date of issue. 
PAR VALUE OF BONDS.—The city’s bonds are in multiples of 
100. 


INTEREST is payable in Richmond. 


NKING FUNDS, Etc.—The subjoined state- 


ment shows Richmond’s total funded debt, the sinking fund held by the 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$56,000 Bonds 
City of Charleston, S. C. 


Sealed bids will be received by the undersigned 
until 2 o’clock P. M. of Wednesday, 20th of Septem- 
ber, 1893, for Fitty-six Thousand Dollars, or any 
part there. f, of pew City of Charleston Bonds, bear- 
ing interest at tne rate of five per cent per annum, 
payable semi-annually, on the first of April, and on 
the first of (cteber in each year. The bonds are 
each of the denomination of Five Hundred Dullars, 
and wiil run for thirty years from first of Oct., 1893. 

The right to reject any or all bids is reserved. 
Bids should be forwarded to 

J. O. LEA, City Treasurer, 
Charleston, 8. C. 


51-2 Per Cent Bonds 


TO BE ISSUED BY 


County, Florida. 


FOR 
St. Johns River Improvement. 


Total authorized issue $700,000 to run twenty (20) 
years from Ney. Ist, 182, with privilege of fort 
(40) yea 8. und+r Act «f Legisl»ture. Validity af- 
firmed by Supreme Court of Florida. Intere-t pay- 
able semi annusliy in New York and Jacksonville. 
Asse-sed value sf taxable property $8,801,764 based 
0D One-third of actual value. NO OTHER DEB?, 
and $11.00 cash in treasury. Sealed bids rece:ved 
for $0, 00 of this issue, deliverable Nouv. Ist, L5#3. 
Bids opened on Oct. #, next. at nuon, at the Board of 

Tade Rooms, Jacksonville, Fla. No bids consid- 
ered »t ess than par. Interest to begin 1rum date 
of delivery, and payable 1st of May and Ist of Nov. 


Address, (HARLES H. SMITH, Secretary, 
Jacksonville, Florida. 





Duval 


— 


5% City of Milwaukee, Wis., 





High Grade Investments 


PAYING FROM 


41-2 to 71-2 Per Cent. 


4,000 Richmond, Va., 5s, 1922, 100 & int. 
34,000 Columbus, 0., 4s, 1902, 97 & int. 
50.000 Cleveland, O., 5s. 1896, 100 & int. 
4,000 Hornellsville, N.Y., 5s, 101°17 & int, 
9,000 New Utrecht, N. Y., 5s, 103 & int. 
50,000 Logansport, Ind.. 5s,1913,97 & int. 
3.000 Chic. Bur. & Nor. 6s, 1896, 95 & int. 
19,000 St. P. & N. Pac. 6s. 1923, 105 & int. 
11,000 Det. & Bay City Ss, 1903, 117 & int. 


Subject to sale and advance in price. 


FULL PARTICULARS UPON APPLICATION. 


Cofhin & Stanton, 


72 BROADW'‘Y, - NEW YORK, 


NOTICE. 
Holders of the 7°39 Ronds of the City of Indian- 
apolis which became due July Ist, 1593, «re notitied 
that said Bends wiil be cashed by the New York 
Security & Trust Co. on pres-: ta ion at their office, 
No. 46 Wall Street, New York, from date to a d in- 
cluding September 2' th, 1894, at par and accrued 
inter+st, in check payable through the New York 
Clearing House. 
These Bonds should not be indorsed, stamped or 
in anywise mut | ted. 
WILLIAM WESLEY WOOLI EN, 

City Cumptroller. 





INDIANAPOLIS, September 5, 1893, 


Edward Morton & Co., 








BONDS. 


ISSUED FOR WATER, SCHOOL 
AND 8: REET IMPROVEMENTS. 


Dated July 1, 1893. Denomination $500 and $1,000. 


, 
$0,100 due July 1, 1894..... Price, 100 and interest. 
710: 00 es 18 5...... Price, 1014 and intere-t. 
10,000 ea -- Price, 10036 and interest. 
"10000 “ -- Price, 10049 an interest. 
Bre‘or 0 7 Price, 100% and interest. 
10,000 ‘ ; Price, 1005 and interest. 
£10.00 me 19 ee Price, 10146 and interest. 
10009 oe a -Pr-ce, 1015¢ und interest. 
L10,000 “ --Price. 101% and int-rest. 
10 00 i --trice,1(2 and interest, 
The Price, 10214 and intrest. 
epg ah investment for Savings 
ew Himpshire Penn 2 assuchusette, Connecticut, 
Maas ; . H m and Maine. 
able ime Fa her high-grade Bonds upon favor- 
mod Particulars upon application. 


N. W. HARRIS & CO., 








53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET K > paieataate BONDS 


City of Boston - - - - 48, 
1899. Price, 101 and Interest, 


City of Fitchburg, Mass. - Gold 4s. 
1923. Price, 100% and Interest. 


City of Chicopee, Mass. - Gold 41s, 


To pay 4% Per Cent. 


City of Chicago a» = 7s. 
July, 1894. Price, 100% and Interest. 


City of Minaeapolis - + 4s, 
1920. To pay 4% Per Cent. 


City of Minneapolis - - Gold 414s, 
1922. To pay 45% Per Cent. 


WE OFFER THE ABOVE BONDS SUBJECT TO 
SALE OR ADVANCE IN PRICE. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





BONDS. 


Street Railway Company of Anderson, 
Indiana, Six per cent 20-Year Gold 
Bonds. First Mortgage. Issue lim- 
ited to $150,000. 

FARMERS’ LOAN & TRUST CO., N. Y., Trustee. 


Gross Earnings, first year of 





an 
BANK STOCKS, 


W. ]. Hayes & Sons, 
FANKERS, 
Dealers in MUNIC\P AL BONDS, 


Street Railway Bonds and other high grade in- 


vestments. 
10 W: Il Street, 


311-313 Saperier St., 
1e 
7 Exchange Pines, acon. New York. 





. 
IS WALLSTREET, = NEW YORK. 


$42,113 00 
20,399 00 
21,714 00 


An Honest Security. Attractive Price. 


Campbell, Wild & Co., 


ANDERSON, INDIANA. 


Electric operation, - = 
Expenses, same period, <= 
Net Earnings, same period, 


Arch’d. J. C. Anderson, 


PUBLIC ACOQUNTANT, 








veland, 
Cable Address, “ KENNETH.” 


127 Water Street, z NEW YORK, 
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city against the same, and the city’s floating debt, on the lst of Febru- 
ary of each of the last -— years: 





893. 1892. 1891. 1890. 
Total bonded debt. . engin 503, iy $6,317,065 $6,059,716 $5,930,491 
Sinking funds, &c.. 91,881 148,802 88,270 88,957 
Net bonded debt..$6,411,652 $6,168, ore $5,971,446 $5,841,534 
Floating debt......... $301,486 $232,172 $343,604 $416, 165 


The total debt in 1889 was $5,660,668. 

CITY PROPERTY.—The estimated value of the property owned by 
the city on February 1, 1891, was $4,619,034. This includes the water 
works. valued at $1,500,000; gas works, at $1,000,000; and markets 
at $202,000. 

DEBT LIMITATION.—The city’s debt is limited by its charter to 18 
per cent of the assessed valuation of real estate. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows: 
————-—Assessed Valuation.— 





~ City Tax 






amount of $32,000 and gravel road bonds to the amount of 
$13,339, 


New Jersey—Jersey City—(STaTE AND City SUPPLEMENT, 
page 60.)—Peter F. Wanser, Mayor. The following statement 
of the financial condition of Jersey City has been corrected 
by means of a special report to the CHRONICLE received last 
week from George R. Hough, City Comptroller. The Comp 
troller writes that the $459,000 of assessment bonds due Oct, 
1, 1893, the $11,500 of assessment bonds due Nov. 1, 1993, 
and the $500,000 of assessment bonds due Jan. 2, 1894, wil] 
be paid at maturity. For this purpose the Sinking Fund 
Commission will appropriate $270,500, and the remaining 
$700,000 will be provided for by the proceeds of the sale of § 
per cent 30-year refunding bonds which are to be floated on 
































, > tal. $1,000. : ‘ 
— ¥ 4antness © 00. 716.439 963049,067 Pecisoo. | the 15th of this month. [See item under Proposals and Nego- 
Bec ceccenus 41,389,021 19,725,547 61,114,568 —_......... tiations. | 
¢ 40,343,555 18,229, 072 58,573,527 14°00 b ie a ™ 
35,341,652 16,640,637 51,982,289 14:00 Jersey City is in Hudson County. : 
BOT Orccccccccs 34,964,000 16,903,000 51,867,000 14:00 
SR cickonsion 34,660,000 14,132,000 48,792,000 14:00 LOANS - —Interest.—~ Principal_—§ 
Se ccsscenks 33,970,000 14,360,000 48,330,000 14:00 | NAME AND PURPOSE. Rate. Payable. When Due. Outstandg, 
CC EE 33,518,000 14,576,000 48,094,000 14°00 City government, 1872....ckr 7 J & J July 1, 1913 $550,000 
- ew 32,348,000 13,752,000 46,200,000 14:00 City Hall, oF a tc A Feb. 10, 1894 190,000 
‘ 395 23 State ay 7 ( “ ue yearly to Feb. 10, 1912.) 
The tax rate for 1893 includes State tax $4 and city tax $14 City of Jersey City, 1884...car 6 A & O Apr. 1, 1904 1,000,000 
POPULATION in 1890 was 81,388; in 1880 it was €3,600; in 1870) Fire Engine om Police Cation, wa ye oO . 
f » esti ati 1 Rebuilding, 1887............ “4 1893 86,000 
it was 51,038. The estiwated population for 1893 is 90,000. Station House, 1890) -° °° at A 4 é g 2=. 1 1903-4 810,000 
_— : Engine house, etc., 1889-90.r an. 1895 836,500 
Randolph County, Ind. We give below a statement of the do «0 No.i1,1890.r 4 J & J Jan. 1, 1597 7,000 
debt, valuation, etc., of this county, which has been furnished yue ogee | house, ng re ; | 4 4 ase. Key 000 
to us by Aloert Canfield, County Auditor. No report from vntea a sido an yearly Jan 1, 1896, to 190. - 000 
co ared i ; Su : Police stations B ...cccce an.1’99-1900 19,900 
this cou rty appeared ia our receat SUPPLEMENT. County = oe > 8 3&2 tom i, 1964 inne 
seat is Winchester. do do 101 5 Z & 3 Jan. 4 909 20,000 
J . 9 do Racine r 4 d an. 1, 1905-7 15,100 
Total debt June 1, 4. 4a, Tetalvaluation, 1999 $14,286,715] pllgeg ath, aes cas #7 in SM MAY, WooT’ ashy 
Sinking funds, ete..... 43,516| $1,000) about....... on Funding Loans to Fund— 
Tax valuation, real... 10,584,085 | Population in 1890 was....28,085| Assessment bonds, 1874.cer 7 J & D June l, 1894 100,000 
Tax valuat’n,personal 3,702,630] Population in 1880 was....26,435 = 7 Lh pened ; ; $ * ag 4 1900 preyed 
The total debt as given above includes county bonds to the do 1891.ctr 5 A & O Apr. 1, 1916 1,469,000 
FINANCIAL. FINANCIAL. FINANCIAL. 
1850. 1893, 


CITY OF ST. LOUIS. 


Gold 4s, Due 1918. 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 
and Trustees in New York State. 


Farson, Leach & Co., 
2 WALL STREET. 


Lists of Investment Bonds Mailed on Application, 


CHOICE INVESTMENTS 


P IN 
Street Railrcad and 
Municipal Bords. 


PRICES TO SUIT THE TIMES. 





Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK, 
CLEVELAND. ® BOSTON. 





MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 


90 FOURTH AVE... PITTSBURG. PA. 





Eugene R. Cole, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Co: 
porations with complete outfits of Account Book 
and Stationary. 
New concerns or; pateins will have the: 
rders promptly execut 


No, 1 WILLIAM STREET. 


UESTABLISHED 15€6* j 


HANOVER SQUARE) 





FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchang: 


BALTIMORE, MD. 





THE 


Lewis Investment Co 
DES MOINES, IOWA. 
$150,000, 


Choice Investments in the most Conservs 
tive Field in the West 


SIX PER CEN 


in lowa and Eastern Nebraska. 


CAPITAL Paip UP, - 


Guaranteed First Mor’. 
gages on improved lana. 
Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send tor Pamphlet, 


W. A. HOTCHKISS, GEO. H. LEWIS 
Secretary. President, 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities, 
508 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
Geo. M. Huston & Co 


BOND AND STOCK DEALERS 


We buyand sell om mt = western 








Muntdoal Bonds 

cheerfully furnish full kee eliable ine 
formation concerning any Western se- 
curity without charee. | onthly quo- 


tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 








805 PINE STREET, ST. LOUIS, MO. 


TIMES BUILDING, - 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


OFFICERS, 
GEORGE H. BURFORD, President. 
C. P. FRALEIGH........ccccceveeeceeeneerees secretary. 
A. WHEELWRIGBT...........- Assistant Secretary 
WM. T. STANDEN. .......cccccccccces. sereee Actuary 
ARTHUR C. PERRY.,........-ceceecee eoeeeeee! Cashier 
JOHN P. MUNN........scececeeeeeees Medical Director 
FINANCE COMMITTEE, 
GEO. G. WILLIAMGS.......... Pres. Chem. Nat, Bank 
JULIUS CATLIN........ eos eeceesscceccceees Dry Goods 
JOHN J. TUCKER,.......cceceeeseeeeeeeeneeees Builder 


E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 
The two most ular pune, of LIFE INSUKANCB 
are the CONT NUAB ERM POLICY which 
ves to the insured the, reatet possible amount 
ndemnity in the event of death at the lowest 
ve a reumt cash outlay; and the GUARANTEED 
POLICY which embraces grr valuacle 
ieean’ «of investment tnonrance, and which in L-} 
event of adversit overvesns e insured ma: 
used as COLLAT TER RITY FOR A 4 LOA, 
to the extent f the full legal reserve value thereof, 
in geseedanes with the terms and conditions of these 
po. 
Good Agents destring to ropageeut the ge 
are invited to address J. S. GAFFNEY, Super- 
intendent of Agencies, at Home Office. 


Hackett & Hott, 


REAL ESTATE AND INVESTMENTS, 


96 Michigan St., Milwaukee, Wis. 


first Mortgages on Improved Milwaukee Real 
estate, bearing six and seven per cent intered 
always on hand. No charge to the investor for 00 
lecting interest or looking after taxes and fire insur 
ance. Absolute security. 


Jos. C, Platt, C. E., 


ONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N.Y. 


Examinations. 
Supervision. 


White & Clark, 
CONSULTING ENGINEERS. 


SPECIALTY.—The Investigation of the 
physical condition of Industrial Prop- 
erties and Valuation of the same- 

PITTSBURG. 











Reports. 
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-——lInterest.— ———Principal.—— NTEREST on bonds is paid by the Merchants’ Exchange National 
LOANS Rate Payable. When Due. Outstand’ 6 . ° 
NAME AND PURPO: iS ‘Fand—(Con. j— ” 9-| Bank of New York City. 
Funding ig debt, 1879...... car 6 F & A Feb. 1, 1909 1,353,000 TOTAL DEBT, Etc.—The subjoined statement shows Jersey City’s 
Maturing — 1880...ckr 6 J & D Junel, 1910 +#450,000| total municipal debt, the resources held by the city against the same» 
do 1992...08r 5 J & J Jan. 2, 1922 200,000 | also the water debt, on the first of December of each of the last two 
Differences, fe, 1881. -..e&r 5 A & O Apr. i, 1911 +150,000 Si 
Tax arrearages, 1891.......r 5 J & J May 15, 1894 350,000 | Years. pow on 
1891 r 5 ay15, 1895 *275,000] _, ° 8¢ 
~ 1892 r5 J &J Jan. 1, 1897 434/000] General account debt.....................--. 7,618,091 $7,485,819 
1889 r 44 J5&J Demand “210,000 | Assessment account debt.........----.------ 4,828,500 ,086,000 
° 1889....... r 34 A & O Jan. 1, 1898 ‘200, 000 | Temporary loans...................-....--. e 16,259 0,000 
ao 1990....... r 3 A & O Apr. 1, 1899 386,000 Improvement certificates. ................... 48,500 124,500 
x 1980....... r A & O Demand 228,000 | Amount due State and county..........--.-. --.-... 141,044 
ements, 1874..... cer 7 M& 8 Sept. 1, 1894 160,000} Unexpended appropriations, 1889-92....... 410,706 261, "496 
improve "1874 Pie c&r 7 M& S Sept. 1, 1894 245,500 | Other accounts................-2--2---22eeee. 98,164 53, "399 
ao a -é i ‘ x May 1897 Seese Total liabilities (excluding water debt) ..$13,620,220 $13,602,758 
pwer, a 5 az 3 ay 97 36,636 " , on 5 -- ’ — ’ ’ 
Jotnran street dock.1870.cér 7 J & J June 8, 1900 a125,000| Cash in City Treasury................2-----+- 00,835 $502,043 
Improvement certificates... var.  ...... varios 48,500} Cash and bonds held ‘in sinking funds....... 1,250,12 1,307,711 
Property ng ased... ae + 4 ‘ with bond optional 301,202 | Taxes due —< —— aly links Oraahtcis Staci dime 3,381,713 3 Tog 
onds, including Bergen, etc., issues— Assessments due and unpaid................ 2,045,161 2,187,10' 
School Bhools(Bergen),1869.r.'7 "J & J July 1, 1898 _ 50,000) City property.........-...----0..sssssese 1,426,5 1,426,500 
do (Bergen),1870.r 7 & J Jan. 1, 1900 100,000 | Due city for advertising tax sales. .........- 102,387 102,577 
do (Hudson),1870.r J 4 & J Apr. 2, 1900 SE HH I kik eden ccd ccrteuxsdadntesscnas 312,318 207,923 
and Sewers Assessment Bonds— ; 
Sietreets and sewers, 1873.cer 7 A & O Oct. 1, 1893 2459,000| ‘Total resources. ..............00-00-2---+- $8,919,042 $9,133,152 
do do 1873...r 7 M& N Nov. 1, 1893 211,500) water debt (sinking funds not deducted)... $5,136,000 $5,136,000 
do do 1874c&é&r 7 J & J Jan. 2, 1894 2500,000 5 
i do 1873...r 7 M &N May 1, 1894 z 1,500 SINKING FUNDS—The sinking funds, all of which are invested in 
ye do 1874ceér 7 J & D Junel, 1894 2500,000| the city’s bonds and we--- on Dec. 1, 1892, were as follows: 
do do 1892c&kr 5 J & J Jan. 2, 1922 +2548,000 ash. Securities. Total. 
Water loan, 1866......--.--.- 7 J & J Jan. 31, 1899 a100,000) General sinking funds.. 48, ‘407 60 $1,201,720 73 $1,250,128 33 
do 1 4 J & J Jan. 1, 1902 a375,000| Water sinking funds..... »724 90 160,477 98 169,202 88 
do A & O Apr. 1, 1902 a800,000 oomeces suis 
do M& 8S Sept. 1, 1902 a500,000 I vccnnnnnainnibad $57,132 50 $1,362,198 71 $1,419,331 21 
do J & J Jan. 1, 1904 0250,000) city PROPERTY. —The city owns its water works which are self- 
do J & J Jan. 1, 1906 60,000) custaining 
& N Nov. 1, 1906 a61,000 : 
fe M & 8 Mch.26, 1908 247,000 ASSESSED VALUATION.—The city’s assessed valuation and tax 
do M & N May 1, 1913 a500,000} rate have been as follows: 
do J & J Jan. 1, 1895 a179,000 Real Total Tax Rate 
do J & J July 1, 1907 @255,000 Estate Personal. Valuation. per $1,000. 
i es tah £1203 250.08 Tree Tes, SiGe, rae 
0 J & J July 1, 190% ’ ’ My Oe 400,10) 
do 88% 5 F & A Feb. 1, 1913 ta525,000 75,304,115 6,083,950 81,388,065 28°40 
do 1891.. refunding 5 A & O Apr. 1, 1914 586,000 73,059,265 5,898,150 78,957,415 26°40 
do 1891 do 5 J &D Junel, 1921 350,000 67,165,900 5,227,660 72,393,560 28°00 
do 1892. do 5 J & J — 2, io ‘Sones ry 069,305 4°955'200 69,040,725 29°80 
do ene 5 J & J Jan. 21, 192% +200,000 f 61,894,738 985,2) 66,879,939 29°40 
a $1,000 each. t Secured by speci ial sinking fund. 1880 .....------- 54,122,875 5,343,815 59,466,690 28°00 
s Wholly in sinking fund. z These are assessinent bonds. POPULATION.—In 1890 population was 163,003; in 1880 it was 
*Principal and interest paid oe a special tax levy. 120,722; in 1870 it was 82,546. 





























CHICACO. 


CHICAGO. 


CHICAGO. 








A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO., 


COMMERCIAL PAPER, 


100 Washington Street, Chicago. 


amieson & Co., 
STOCKS—BONDS, 


Il. 


Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ils. 


Private wire to New York and Philadelphia. 





4.0, SLAUGHTER, Member N. Y. Stock Remenes 
WM. VY, BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 


“bienee Sacurities Rought and Sold. 





Loeb & Gatzert, 


MORTGAGE BANKERS 


125 LA SALLE STREET, CHICAGO. 


Mortgages for sale in a large anne small —— 


vate ae, 5. 
@proved and in oe = lg x. icago > alty poone renal 
Principal oni Seeanamt payable in Gold. 


CORRESPONDENCE SOLICITED, 








SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND ESN 


in 
Round ana Flat Bars and Veo ie Plates and Augice 


— SAFES, V. 
ed, Cut 
Burglar-Proof. 


,. CHROME STEEL WORKS, 


Cannot be ga 


or Drilled: and positively 


Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideup...........seseceees $1,600,000 
Undivided earnings, including 
is siinstinniscrcsicsensdeacis +. 239,000 


Deposited with State Auditor. - 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 
OFFICERS: 


GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 





ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABBE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
‘ween 

as. W. Drew, 
y P. Wilson, 
Geo Bogus. 

A. H. Sellers. 


umes 
_ 
ae 
© 
io} 
i=Z 
& 
‘> 





ohn DeKoven, 
Samuel B. Chase, 


COUNSEL: 


W. C. Goudy, John P. Wilson, 
A. W. Green: A. M. Pence, 


MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city in the 
United States. To such we can ofter a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and witr 
out the risks and expenses of such. We fevl 
confident that we can afford the best and safest 
investments in this line ever offered. Write 
and see, 


Chicago Co-operative 
Construction Co. 
Booms 616-618 Rialto Building, 











Sole Man’ers inthe U. 8. BROOKLYN, N. Y. 


The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 


CAPITAL, PAID UP, - - $500,000 
SURPLUS, - ------ - 50,000 


AUTHORIZED BY LAW TO RECHIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept ‘separate and apart from the assets of the 
company. 








DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.R. WALSH, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 


This - ny ss direqty Ay 2’ the jeriediovion and 
f the Sta te of | Tilino LEGAL 
sITORY for Court Moneye am is authorised 

ast as its 4 EXECU' ECHIVER ani 
KanIGNEE t for TATHS, IN. IVIDUAT= ang 


CORPORA 
FICHES: 
John 7 J. eee. a, Fragen 
Se Cy a | Vice-President, 
Reid, Third Vice- ce-Bresideat 
James 8 Gibbs, Cash’r. B.M. Chattell, Ass 
RS 
john MoCafiery, John B. Drake' 
Wm. H. Mitchell, Tr eaitche 
Wn. G. Hibbard, fade 
Opies Armee. 





CHICAGO. jILL- 
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Union Trust Company 


OF NEW YORK, 
80. Broadway, New York. 
OAPITAL - - = = = = = $1,000,000 


SURPLUS-= - = + = = $4,274,771 31 


Authorized to act as Executor, Administrator, 
Receiver or Trustee, and is 
A LEGAL DEPOSITORY FOR MONEY. 
Acts as Trustee of mortgages of corporations, and 
accepts the transfer agency and registry of stocks. 
Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 
For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting dail — Such checks pass 
through the Clearing 
Attends sroctall y to. “the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
tance of rents. 
It poe of eeple provision in its 
NEW AND FIRE PROOF VAULTS 
for the oa keeping Of securities placed in its cus- 
tody, on which it collects and remits income. 


TRUSTEES. 

Wm. Whitewright, H. Van Rennsl’r Kennedy, 
Beare A. . Kent, James H. Ogilvie, 
R. T. Wilson, James T. Woodward, 
Wm. F. Russell, George A. Jarvis, 
Cc. D. Wood C. Vanderbilt, 
James N. Piatt, G. G. Williams, 
D. C. Hays, R. G. Remse 
Wm. Alex. Duer, Edward Schell, 
Charles H. Leland, Amasa J. Parker, 
Edward King, Samuel F. i 
a B. Wesley, Geo. C. M 

D. H. McAlpin, W. Emlen roosevelt, 
George B. Carhart, Chauncy M. Depew. 





EXECUTIVE COMMITTEE. 
Wm. Whitewright, G. 2 & Williams 


Bewerd Schell, . Wesley, 

Geo. C. . Magoun, z D. Wood, 

D. C. Hays, James T. Woodward. 
EDWARD RING President. 


CORNELIUS D. Wood,  Vice-Presidents. 


AME! OGI 
ae TUS W. KELLEY, Secretary. 
. V. B. THAYER, Assistant Secretary. 


Manhattan Trust Co. 
CAPITAL, . ° e « $1,000,000 
Corner of Wall and Nassau Streets. 


A Legal Depository for Court and Trust Funds and 
General Deposits. 


Liberal Rates of Interest Paidon Balances. 
OFFICERS: 
J. 1. WATERBURY, President. 
JOHN KEAN, JR., Vice-President. 
AMOS T. FRENCH, Second Vice-President. 


EXECUTIVE COMMITTEE: 








A Belmont, H. L. Higginson, 

. Cannon, James O. Sheldon, 
R. J. Cross, John Kean, Jr., 
John R. Ford, John I. Waterbury. 


United States Trust Co. 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, 


TEN MILLION DOLLARS. 
This company isa legal deve depository for moneys 
} ts court, and is at orized to aot as guardian, 
or execu 
INTEREST: ALLOWED ON DEPOSITS 
yaieh may be made at ony Sime and withdrawn after 
five days’ notice, and will entitled to interest for 
the whole time they may = with the company, 
Executors, Administrators or Trustees of Estates, 
Religious and Benevolent Institutions and —_ 
viduals will find this snag convenient de- 


pemiey for mone 
0 OHN ‘A. STEW fe. rontent. 
Gwondl me AFias- Presiden 


JAMES 8. C K Second Wioo:Pres’t. 
HENRY L. THOKNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 


‘RUS 'STEES: 
Daniel D. Lord, mR . ‘ Stokes, ; 


Samuel Slo: 
~~ Low - is nT 


ames 
m. W. yn J ohn C. Brown, 
D. Made ag? —— 


D. 
Brastus Corning.|Chas. 8. Smith, |W. Wald. Astor, 
Jno. H. Rhoades, Wm.Rockefeller,| James Stillman. 


New York Guaranty & 
Indemnity Co., 


59 CEDAR STREET, NEW YORK, 
Mutual Life Build ng. 
CAPITAL, - . $2,000,000 
SURPLUS, - - $1,000,000 
In addition to a." fuerte chart sof Trust Compa this 

Y possesses © powers 0: 8 ppanis 
under the New York Banking Law 
for Corporations, firms and ne dividual a a8 Soe 
os = of estates, and is a legal depository 
° 


Alex. B. Orr 
Wm.H. Macy.Jr., 
Wn. D. Sloane, 
H. Schwab.” 
an, 











INTEREST ALLOWED ON DEPOSITS. 


EDWIN PACKARD, President. 

ADRIAN ISELIN, Jr., Vice-President. 
GEO, R. TURNBULL, 3d Vice-President. 
HENRY A. MURRAY, Treas. and Sec, 
J.NELSON BORLAND, Assist. Secretary. 




















DIRECTORS, 

Samuel D. Babcock Augustus D. Juilliard 
Frederic Cromwell, James N. Jarvie, 
George F. Baker. Richard A. McCurdy, 
Walter R. Gillette, Alexander E. Orr, 
at at. on py 

Tiswold Hav B, Rogers, 
Sliver Harriman, we Henry W. Smith 
R. Somers Hayes, H. McK. Twombly, 
Charles R. Henderson, rete rick W. Vanderbit, 
Adrian Iselin, Jr., — Cc. Whitn: 

“J. Hood Wrshe 
EXECUTIVE COMMITTEE. 

Samuei Richard A. MoCurdy, 


D. Babcock 

Freae: rid Cromwell, Baw nm Foguare, 
pn) Griswold 1 Haven, H. McK. Twombly, 
D. Juilliard, Hi - Rogers, 





Mississippi Valley Trust 
Company, 


303 N. 4th Street, St. Louis, Mo. 


NB 000 - cecccccccccsscdsccesccceesed $1,500,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with State Officer to 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINESS. 


Allows Interest on Deposits. 

ny to act as Execut om yi ten Receiver, 
Trus Manages Estates. Collects Rents. 

pay Surety on a! kinds of Court Bonds. 

Has Safety Deposit Vaults; a Savings Department. 


INVESTMENT SECURITIES A SPECIALTY. 


DIRECTORS. 
Charles Clark, L. G. McNair, Chas. H. Bailey, 
Thos 5 Turner, John D. Perry, Fog &. Tutt, 
Wm. F  Roleer John Scullin, Geo. H. Goddard, 
T.0° Reilly, J.T. Drummond, James Campbell, 
ih y ‘Rennard, 8. E. Hoffman, August Gehner, 


n 
A P= ng, x hf Caruth, Julius 8, Walsh, 
8. ‘. Hobart, Williamson Bacon, 
OFFICERS, 
JULIUS 8. WALSH, Preside 
JOHN D. PERRY, Ist Vise. erevdent, 
JOHN SCULLIN, 2d Vice-President. 
IDGE JONES. Soavcters. 


St. Louis Trust Co., 


CORNER 4th AND LOCUST STREETS, 
St. Louis, Mo, 











Gardin: James W. Se ur, 
Capitaland Surplus, - = $3,000,000] Gustav. Kisse James Timpson. 
DIRECTORS: This rreearwerd Transacts a Gunpend Trust 

ohn T. Davis, Alvah Mansur, Business. 

ve. Se |——__—— 

° r, 
Asche Paco, avy 0: beanard, C. W. Branch & Co., 
J .- Yan 





Gnas. ‘Db MoLure, Edwards Whitaker. 
THOS. H. WEST, President. 
JOHN D.,FILLEY, Secretary. 
A. C. STEWART, Counsel. 


Adrian Iselin, Jr. 


United States Mortgage Co, 


59 CEDAR ST., NEW YORK. 
CAPITA L, st = - bs $2,000,000 
SURPLUS, - = = = 500,000 


CHARTERED 1871. 


We offer to investors, at par and interest, until fur- 
ther notice, our 


5°/o FIRST MORTGAGE 
TRUST GOLD BONDS. 


in denominations of $1,000, $500 and $100. These 
bonds are the direct obiigations of the Ly» 
additionally secured by first mortgages on Im- 
proved Real Estate deposited with 7 New York 
Guaranty & Indemnity Company of on York, 
as Trustee. Bonds are dated August Ist, 

pe ayable in 20 years, and redeemable at option 

company after 5 years. 


CHARLES R. HENDERSON.....President 
LUTHER KOUNTZE........Vice-President 
GEORGE W. YOUNG.24 V. Pres’t & Treas. 
ARTHUR TURNBULL...Assistant Treas. 
WILLIAM P. ELLIOTT...........Secretary 


DIRECTORS: 


eae el D. Babcock, 

William Babcock,8.Frisco. Luther Kountse, 

William E. Bailey, Seattle. Chariton T. Lewis, 

aries D. a Jr. sewis May, 

illiam P. Dix Theodore  Morto 

Robert Grannies, Richard A. McCur 

Theodore A. Havemeyer, Robert Olyphant, 

Charles R. srenderson, Edwin 

James J. Py Ge bar + William W. Richa 
u 











BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RI poh HMOND, 

wires connecting with hy, Balti- 


VA. 





TRUST COMPANY. 
BOSTON, MASS, 


Capital, - = $1,000,000 00 
Surplus, - - 500,000 00 
Transacts a General Banking Business, 


ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK. 


TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR. 


BOARD OF DIRECTORS. 

T. Jefferson Coolidge, Jr., President, 
Frederick L. Ames, John F. Anderson, 
John L. Bremer, Martin Brimmer, 
T. Jefferson Coolidge, George F. Fabyan, 
George P. Gardner, Francis L. Hi 
Henrv S. Howe, Walter Hunnewell, 
William P. Mason, George v. L. Meyer, 


Laurence Minot, Richard Oiney, 
Henry R. Reed, Lucius M. Sarg 
Nathaniel Thayer, John I. Waterbury, 


Stephen M. Weld, Henry C. Weston. 
?. JEFFERSON COOLIDGE, JR., President. 
GEO. F,, GARDNER, GORDON ABBOT, Vice-Pres'ts, 
Cc. 8, Lb gy nee Vice-Pres, ond Treas, 
E. A. PHIPPEN —7 and Ass’t Treas, 
Jose STEARNS, Ass’t Secretary 


AMERICAN LOAN 
TRUST COMPANY, 





BOSTON, MASS, 
CAPITAL, - a $1,000,000 
SURPLUS, - - 500,000 


Al de} of _ moneys into 
and } ay )V ~ ~~ My Hxecutore ‘a aK, 
Trustees. 

INTEREST ALLOWED ON DEPOSITS. 
wee Mortgages, Transfer Agents and 


Trustees 
Registrars of 
BOARD OF DIRECTORS. 


John Q. Adama, David P. Kimbali, 
Frederick L. ‘Ames, George C. Lord, 
Oliver Am: William Minot, Jr. 
Edwin F. At: 8. EB. Peabody, 

T. Albert A. Po; 
Benjamin P. Cheney, Alexander 
C. E. Co b '. W. Ri 
F. Gordon R. E. Robb’ 
Henry D. Hyde, W. B. Thomas, 





8. ENDICOTT PEABODY, President. 
N.W ORDAN, Actuary. 
EB, A. COFFIN, Treasurer. 


New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK. 
Capital, $1,000,000 | Surplus, - $500,000 
Undivided Profits, $538,776. 
CHARLES 8. FAIRCHILD, President. 
WM. H. APPLETON, Ist Vice-Pres. 
WM. L. STRONG, 2d Vice-Pres. 
JOHN L. LAMSON, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 

Authorized to act as executor, trustee, administra 





special rates of interest allowed. 


TRUSTEES. 
C.S. Fairchild, |C.C. Baldwin, | J.G. MeCalloagt 
W. H. Appleton, | M. C. D. Borden, | Wm. H. Beers, 
Wm. L. Strong, | B. Aymar Sands, | H. Hoagland, 
b fet - ad comes — J «2 K 
. G. Nelson, 8, . W. 
m. A. Booth, | F. R. Coudert, di Waleer Webb 


John A. 


Edward Uhl, = —— 


ames A. Blair. 


Knickerbocker Trust 


Company, 


234 FIFTH AVE., COR. 27TH STREET. 

Branch office, 18 Wall St. and 3 Nassau St. 

CAPITAL AND SURPLUS, - $1; 000,000 

DESIGNATED LEGAL DEPOSITORY. 
Acts as } my A ay of Batgies os 

, x -y Agent for Tanies, Cities, Towns, ie ae 

and other corporations. 


JOHN P. TOWNSEND, Presiden’ 
HARLES T. BARNEY, Tive- President. 
. JOSEPH T. BROWN, 2d Vice-President 














ites Trusts of every descri SIA 
pe ~ yet My Re pnae a 





Privat 
more, ‘Philadel hia, New Yor 

New York Cones pondents: Messen Moore & Sohtoy 
and Prince & Whitely 


DIRECTORS: 
HarryB ifoling, John A a 
Jecob Hays, _ Henry F. Dimock, 
Charles T Barney, John P. Townsen' 
A. Foster Higgins, Charles F. Watson, 
Robert G. Remsen, David H. K' ae 
Henry as Le Frederick G. 
’ 
games HL rete Cc, a a 
en. George JM ce, Ed wart Beadieston, 
‘ m. 
de a "ase, ot pF, 
FRED’K L. R b> 
J. HENRY TOWNSEND “Assist. Secretary 


OLD COLONY 
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